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MORTGAGE
" TTHIS MORTGAGE (hereinatter referred to as "Security Instrument") is given on October 25, 1999

The Mortgagoris Rudy Mercado and Linda Mercado, in joint tenancy Wﬁﬂﬁi

(herein "Borrower"}. This Security Instrument
is given to Advanta Finance Corp., a cormoration organized and existing under the laws of Nevada, whose address is

1701 E. Woodfield Rd., #5610, Schaumburg, IL 60173-5133 (herein "Lender").

BORROWER, does hereby mortgage, grant 2713 convey to Lender the following described property located in the
- County of COOK , State of lliinois:

EE "SCHEDULF A"
o mn’aq.«o"?-ll%o{‘; -
Together with the buildings and improvements thereon, and the Ighis, al'zys, ways, waters, privileges, appurtenances and
advantages thereto belonging or in anywise appertaining (all collectively "Property”), in order to secure repayment of the
indebtedness evidenced by Borrower's:

If checked, Revolving Loan Agreement of even date herewith, which obligatz: i_ender, subject to the conditions
stated therein, to advance to Borrower up to a Credit Limit of $ 45.251.00 . blus
finance and other charges due and payable on November 1, 2072

[J i checked, Note of even date herewith, in the principal sum of $ )

payable in monthly installments of principal and interest, with the balance of the indebtedn_es.,, i not sooner paid,
due and payable on

This Mortgage also secures any extensions, future advances, renewals, modifications, or refinancing-thereof. and the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Security
Instrument and the performance of the covenants and agreements herein contained.

If checked, the Revolving Loan Agreement or Note contains provisions for a variable rate. The payment amount
or term of the indebtedness may vary, as may the amount of interest secured by this Security Instrument.

As additional security for payment of the aforesaid indebtedness, Borrower hereby presently and abselutely assigns to
Lender all rents, profits, rights and benefits accruing under all leases now or hereafter placed on said Property, and the
lessee, assignee or sublessee is hereby directed on production of this Security Instrument, or certified copy thereof, to
pay said rents, profits, rights and benefits to Lender. In the event of default in the covenants and conditions of this
Security Instrument, or other obligation secured hereby, Lender shall have the right peaceably to enter upon and take
possession of said Property and assume control of the transactions having to do with rents and profits, to collect the
samg and to apply them to payment of the aforesaid indebtedness. itals R-m L’Q g Yo
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" Provided that if the said Borrower, executors, administrators, or assigns, shall well and truly pay, or cause to be paid, the
aforesaid indebtedness stated above and all the installments of interest therean, when and as each of them shali respectively
be due and payable as aforesaid, and shall perform each and ail of the covenants herein on their part to be performed, then

this Security Instrument shall be released.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby mortgaged and has the right to mortgage
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

Borrower and Lender further covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and interest
on the debt evidenced by the Revolving Loan Agreement or Note and any late and other charges due thereunder.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender shall be ap-
plied: first to any prenayment or other charges due under the Revolving Loan Agreement or Note; second. to interest due;
and last to principaidue.

3. Charges; Liens. Eorrawer shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations on time diiactly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under tnis aragraph. Upon Borrower making these payments directly, Borrower shall promptly
furnish to Lender receipts evidercirig the payments. Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lienin a
manner acceptable to Lender; (b) contasts’in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion opziate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien wnicp-may attain priority over this Security Instrument Lender may give
Borrower a notice identifying the lien. Borrower shi2! satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

4. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term of ‘extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurancé. The insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providirg tieinsurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borioyver fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in-iie. Property in accordance with paragraph 6.
All insurance policies and renewals shall be acceptable to Lender and shal; include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrowe shall promptly give to Lender alt receipts
of paid premiums and renewal notices. In the event of loss, Berrower shall give preinpi notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Leder.and Borrower otherwise agree
in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged . if the restoration or repair
is economically feasible and Lender's security is not lessened. Unless prohibited by applicablz law, (i) Borrower shall
endorse over to Lender any insurance proceeds check made payable to Borrower, and at Lenaer's iption (i} allinsurance
proceeds for restoration or repair of the Property shall be placed with an independent third party funds control entity,
chosen by Lender, which shall be responsible for monitoring such restoration or repair and disbursing peyment therefor.
Borrower shall cooperate with Lender and such third party funds control entity to accomplish the purposes hereof, and
Borrower shall pay all fees associated with the funds control process. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments or change the amount of the payments due Lender. If the Property is
acquired by Lender hereunder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security Instrument imme-
diately prior to the acquisition.

!nitia!s.?ﬁ'm b/la/ Lﬁ‘“"‘
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ADDITIONAL TERMS
5. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Properly or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided herein, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security instrument or Lender's
security interest. Barrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any information) in connection with the loan
evidenced by the Ravilving Loan Agreement or Note, including, but not limited to, representations concerning Borrower's
occupancy of the Proreity as a principal residence. Ifthis Security Instrument is on a leasehold, Borrower shall comply with
all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to.ine marger in writing.
6. Protection of Lender’s Rigiitz in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there s 4 legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probale, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to prot2etthe value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lierwhich has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 6, Lender does not have to do so. Apy amounts disbursed by Lender under this paragraph 6 shall become
additional debt of Borrower secured by this Security Yistrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Revolving Loan Agreement or Note rate
and shall be payable, with interest, upon notice from Lencer t¢ Borrower requesting payment.
7. Inspection. Lender or its agent may make reasonable entiies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifyiny reasonable cause for the inspection.
8. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyence in lieu of condemnation, are hereby assigned
and shall be paid to Lender. In the event of a total taking of the property, the ricceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid tc Borrower. n the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the taking, 1nless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shali be reduced by the amount of the proceeds muttiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. in tte event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking isiess *han the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writimgor unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumantsichether or not the
sums are then due. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. Unless Lender and Borrower
otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments due Lender.
9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Bor-
rower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

Initials; H'm h/(.y \p\m
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10. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 15. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Revolving Loan Agreement or Note: (a) is co-signing this Security nstrument only to
mortgage that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Revolving
Loan Agreement or Note without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Revolving Loan
Agreement or Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayme~it without any prepayment charge under the Revolving Loan Agreement or Note.

12. Notices. Any nuiice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless 2pplicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Bofiowver designates by notice to Lender. Any naotice to Lender shall be given by first ¢class mail to
Lender's address stated herznor any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be geen.ad to have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by the law of the state of Iliinois and federal
law, where applicable. In the event the: any provision or clause of this Security Instrument or the Revolving Loan Agreement
or Note confiicts with applicable iaw, such conflict shail not affect other provisions of this Security Instrument or the Revglv-
ing Loan Agreement or Note which can be Jiven effect without the confiicting provision. To this end the provisions of this
Security instrument and the Revolving Loan Agieament or Note are declared to be severable.

14. Borrower’s Copy. Borrower shall be giveri&:ie zonformed copy of the Revolving Loan Agreement or Note and of this
Security Instrument.

15. Transfer of the Property or a Beneficial Interest i Sorrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is.sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, renuive immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised )L ender if exercise is prohibited by applicable law as of
the date of this Security Instrument. If Lender exercises this option, i znder shall give Borrower notice of acceleration. The
notice shall provide a period of not iess than 30 days from the date the ntice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 13 pey these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instruriie:t without further notice or demand on Bor-
rower,

16. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrow<=shali have the right to have enforce-
ment of this Security Instrument discontinued at any time prior 5 days (or such other pericdas applicable law may specify for
reinstatement) of entry of a judgment enforcing this Security Instrument. Those conditions-are that Borrower: (a) pays
Lender all sums which then wouid be due under this Security Instrument and the Revolving Loar, 8greement or Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays 2li expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and'(4) ‘akes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Pr. ypeity and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 15.

17. Sale of Revolving Loan Agreement or Note; Change of Loan Servicer. The Revolving Loan Agreement or Note or
a partial interest in the Revolving Loan Agreement or Note {together with this Security Instrument) may be sold one or more
times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer”) that collects
monthly payments due under the Revolving Loan Agreement or Note and this Security instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Revolving Loan Agreement or Note. Ifthere is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

Initials:ﬂm M }'Pm
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18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. Borrower shali promptly give Lender written notice of any
investigation, claim, demand, lawsuit or other action by any governmental or regulatory agency or private party involving
the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shail promptly take all necessary remedial actions in accordance
with Environmental Law. As used in this paragraph, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmentai Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and
radioactive materiz!s. As used in this paragraph, "Environmental Law" means state and federal laws and laws that relate
to health, safety Orerivironmental protection.
19. Acceleration; Fieredies. Lender shall give notice to Borrower as required by applicable law prior to acceleration
following Borrower’s brzach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 15 unless appicais law provides otherwise). The notice shali specify: (a) the default; (b} the action required to
cure the default; (c) a date, notiess than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cire the default on or before the date specified in the notice may resuit in acceleration of the
sums secured by this Security Instrumant, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rzipstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defe:ise of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose the Security Instrument by judicial proceeding.
Lender shall be entitled to collect all costs and expenses incurred in pursuing the remedies provided in this paragraph,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this. Saeurity Instrument if permitted under applicable law. Bor-
rower shall pay all recordation costs.
21. Waiver of Homestead. Borrower waives all right of homesteas nxemption in the Property.

09016255

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveiarits contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

WITNESS: Weced s 2isned by Kl
m—/‘\- s Ao dm;cmz, Lo iﬂ&—j (Seal)

Borrower
Rudy Mercado .
M %M,_ Wleen s (Seal)
Borrower
STATE OF ILLINOIS, Linda Mercado

C@‘(Qll CE . \bl k)/Y\ Lo 7 ‘éyﬁwaP%in and for said county and state do
t na Fleltises . g ;

hereby certify th ) e
Rudy Mercado'and Linda Mercado,in jJoint tenancy

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed and delivered the said instruments
a8 their freeand voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal on October 25, 1999

OFFICIAL SEAL F

COREY J. ALLEN -
RY PUBLIC, STATE QF ILLINQIS ublic
’iﬁ’?’r MISSION EXPIRES 8-17-2002 W

My Commission ¢

e~
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Legal Description of Real Property:

LOT 11 IN LLOCK 22 IN ROBERT BARTLETT'S 95TH STREET HOMESITES PIRST ADDITION
BEING A SUEQTVISION IN SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCITAJ MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 16,
1939, AS DOCUMENT »UMBER 12383314, IN COOK COUNTY, ILLINOIS.

I

Real Property
Commonly Known As:

CKA: 6806 W, 96TH STREET, OAK LAWN, ILLINOIS 60453,

61000 {Rev. 11-97)




