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MORTGAGE

THIS MORTGAGE is «nade this 22nd day of October 1999 ' , between the
Mortgagor, _JOHN HODGMAN M/:RIED TO CHRISTINE HODGMAN (herein "Borrower"),
and the Mortgagee, Equicreit Corporation of llineis a corporation organized

and existing under the laws of Illincis-whose address is 1701 E. WOODFIELD RD - STE 200 SCHAUMBURG, ILLINOIS 6017
(herein "Lender").

Whereas, Borrower is indebted to Lender /n te principal sum of U.S. § 88.125.00 , which

indebtedness is evidenced by Borrower's note dated October 22, 1999 and extensions and renewals thereof

(herein "Note"), providing for monthly installments ¢f riincipal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on November 1, 2009 ;

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to grotest the security of this Mortgage, and the performance of the
covenants and agreements of Borrower herein contained, Borrower docs liereby mortgage, grant and convey to Lender, the following
described property located in the County of COOK /¢, State of Illinois:

UNIT 10-C-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE TO INTZREST IN THE COMMON
ELEMENTS IN DEL LAGO VILLAS CONDOMINIUM AS DELINEATED AND>DEFINED IN THE ,
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUWi:NT NUMBER 22385436,
AS AMENDED FROM TIME TO TIME, IN THE SOUTHEAST, 1/4 OF SECTION !4, TOWNSHIP

41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZOUNTY,
ILLINOIS.

PIN#: 07-14-403-007-1056 #++THIS IS NOT NOR HAS TT EVEX “7CN HOMESTEAD PROPERTY
AS TO JOHN HODGMAN & CHRIS(TOZ HODGMAN***

which has the addressof 527 VERDE DR SCHAUMBURG. IL 60173 ,
[Street, City, State, Zip Code] (herein "Property Address");

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower

Oiigb

warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay:when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal cu state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and, compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lenac: 15 make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Fuirs shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall 1ot oo -required to pay Borrower any intcrest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual icoonnting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds-are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lenger; t4gether with the future monthly installments of Funds payable priot 1o the due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall dae, such excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds.If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground reniz-us chey fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as Lender muy remire.

Upon payment in full of all sums secured by this Mortgaze, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the P op:rty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the salc of the Property or its acquistion by Lender, any Funds held by Lender at the time of -
application as a credit against the sums secured by this Mortgage. '

3. Application of Payments. Unless applicable law provides otheiwise. all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of sinounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal ol the Mote.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perietn all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over «his Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may attain a priority over this IMortgage, and leasehold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Leider may, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Sccurity Instrument on which
interest shall accrue at the contract rate set forth in the Note.

5.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender-may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policics and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower’s collateral. This insurance may, but
“need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insuratics yroceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

6.  Preservation und Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in goed rzpair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of awy I<ase if this Mortgage is on a leasehold. If this Mortgage is on a unit in 2 condominium or a
planned unit development, Borrowe: sliall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or placied unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. I Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon notise.to Borrower, may make such appearances, disburse such sums, including

-Teasonable attorneys' fees, and take such action as is nzcsssary to protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend tlie titl= to all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting sucl. titlc and to employ independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and upor demand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect te ary such suit affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reasorable fees to the Beneficiary's (Mortgagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and attoraey s fees to the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accruc at the Note rate.

If Lender required mortgage insurance as a condition of making the loan s=cured by this Mortgage, Borrower shall pay the
premiums required 10 maintain such insurance in effect until such time as the ‘equizement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of recording mortgage
satisfactions in order to from the land records of the County in which the property is iocated. mortgages or other encumbrances
which have been paid in full,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Noi¢ raie.-shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of rayment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof Nothing contained 1o thiz paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable causc therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
‘shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a lien which has priority
over this Mortgage. '

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not aperate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

Form #963 IL  (6/97) Page 3 of 6




UNOFFICIAL COPBSPLM88 s e

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail o Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided liciein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the mannerdesignated heremn.

13.  Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located: Ths foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause uf tiiis Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Not¢ waich can be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys' fees” include all sums to
the extent not prohibited by applicable law or Lir.ied herein.

14.  Borrower's Copy. Borrower shall be tuinished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. T

15.  Rehabilitation Loan Agreement, Borrovsi shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrovier enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptuble *=-Lender, an assignment of any rights, claims or defenses which -
Borrower may have against parties who supply labor, materials 0. services in connection with improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property.or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrow?r is sold or transferred and Borrower is-not a natural person
or persons but is a corporation, partnership, trust or other legal entity) witiicut Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument which dess not relate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for houschold sppliances (c) a transfer by devise, descent or by
aperation of law upon the death of a joint tenant or (d) the grant of any leasehold interist of three years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by thi; Stcurity Instrument to be immediately due
and payable. ‘

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is niailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such pericd, L:nder may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender informadied required by Lender to
evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determincs. that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the ...
transferee signs an assumption agreement. that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

T e s

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereef, upon Borrewer's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
~Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender’'s option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney=" fecs and costs of documentary evidence, abstracts and title reports.

18,  Borrower's Tught to Reinstate, Notwiﬂlstandin'gjLender‘s acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrowar.shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry ot »/:dgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the o had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in.this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasor.ab’e witorneys' fees; and (d) Borrower takes such action as Lender may reasonably require
1o assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon suck payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration bad occurred.

19.  Assignment of Rents; Appointment of Retei-er. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the

. Property, have the right to collect and retain such rents as they liecoiae due and payable.

Upon acceleration under paragraph 17 hereof or abandonmieat)of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage tlic Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first :0 ravment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums or. receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account oty for those rents actually received.

20.  Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemptizi in the Property.

22.  Riders to this Mortgage. If one or more riders arc executed by Borrower and reqorded together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and suprlement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Cherk ap plicable box(es)].

] Adjustable Rate Rider Condominium Rider

Family Rider D Planned Unit Development Rider

|:] Other(s) specify

23.  Confermity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
_Tegulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation.

Form #963 11 (6/97) Page 5 of 6




09017488 .., ;.

"UNOFFIGIAL COPY |
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.
In Witness Whereof, Borrower has executed this Mortgage.
orrower JOHN HO
Borrower
-"\
Borrower . ¢
STATE OF __ILLINOIS .___COOK COLNTY ss.

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certiryih2t
JOHN HODGMAN MARRIED TO CHRISTINE HODGMAN

personally known 1o me to be the person(s) whose name(s) are subscribed to the foregoing mstm)nent appeared before me this day

in person, and acknowledged that @/she signed and delivered the said instrument as ms/her free ‘voluntary act, for the uses and

purposes therein set forth,

Given under my hand and official seal this 22nd day of - October, 1999
My Commission Expires:
1,
OFFICIAL SEAL"
. Carol A. Jegerski W 4 ﬂ( M
otary Public, State of
My Commisson Exp. 06725 o003 Notary Public ,
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Loan Number: 8047053411
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _ 22nd _ day of

October, 1999 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Secunty Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to

Equicredit Corporaticn of Ilinois (the "Lender™)
Oﬁé same date and covering the Property described in the Security Instrument and located at:

527 VERDE DR SCHAUMBURG, IL 60173

[Property Address]
The Prorerty inchudes a unit in, together with an undivided interest in the common elements of,
a condominium project known as;__ DEL LAGO VILLAS COMDOMINIUM
[Name of Condominium Project]

(the "Condominivm Project”). If the owners association or other entity which acts for the
Condominium Prejec. (the "Owners Association”) holds title to property for the benefit or use of
its members or sharenelders, the Property also includes Borrower's interest in the Owners
Association and the uses, praceeds and benefits of Borrower's interest.

CONDOMINIUI CAVENANTS. In addition to the covenants and agreements
made in the Security Instrumen’, Bo:rower and Lender further covenant and agree as follows:

A.  Condominium Ouligaiions. Borrower shall perform all of Borrower's
obligations under the Condominium-Iroiect's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or a'ty other document which creates the Condominium
Project; (ii) by-laws; (iii) code of regulations’ an¢ (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as thé\Qwsers Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurence coverage in the amounts,
for the periods, and against the hazards Lender requires, inclyding fire and hazards included
within the term "extended coverage"”, then:

(1) Lender waives the provision in Security Iisiryment for the monthly
payment to Lender of one-twelfth of the yearly premium installments {or-fiazard insurance on
the Property; and

(ii) Borrower's obligation under Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazardipsurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoraticn or
repair following a loss to the Property, whether to the unit or to common elements, any procceds -
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lien of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Security Instrument.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

) the abandonment or termination of the Condominium Project, except
for abandonment or termination required by law in the case of substantial destruction by fire or
other casnditv or in the case of a taking by condemnation or eminent domain,

(i) any amendment to any provision of the Constituent Documents if the
provision is 171 tiie express benefit of Lender,

Z01)  termination of professional management and assumption of self-
management of tiic wners Association, or

(iv) < /any action which would have the effect of rendering the public liability
insurance coverage maiitained by the Owners Association unacceptable to Lender.

F. Remedies. if Sorrower does not pay condominium dues and assessments when
due, the Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrover eacured by the Security Instrument. Unless Borrower and
Lender agree to other terms of paymeot, these amounts shall bear interest from the date of
disbursement at the Note rate and shali b. rayable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Condominium Rider. -~
// /
'/ - e
' / 5777 chﬂ)
yd

Bérrower  JOTIY HOBEMAN

(Seal) -

Borrower

~aeal)

Borrower
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Loan Number: 8047053411

1-4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this _ 22nd _ day of __Qctober 1999 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

Equicredit Corporation of Illinois (the "Lender") of the same date and covering
the property described in the Security Instrument and located at: 827 VERDE DR SCHAUMBURG, IL 60173
[Property Address).

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. VISE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agree to or make a
change in-he use of the Property or its zoning classification, unless Lender has agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to

the Property.

B. SUBCRINATE LIENS. Except as prohibited by federal law, Borrower shall not allow any lien inferior
to the Security Instrumert to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS FNSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance i required by Security Instrument.

D.  "BORROWER'S -R'GHT TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Security Instrumeitis deleted,

E. ASSIGNMENT OF LEASES: Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in coruestion with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the.~:usung leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph E, the word "lease” shall mzan "sublease" if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unonditionally assigns and transfers to Lender all the rents and
revenues of the Property. Berrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby
directs each tenant of the Property to pay the rents to Lender or'Leuder's agents. However, prior to Lender's Notice to
Borrower of Borrower's breach of any covenant or agreement i fie Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benéfi ¢f Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additimal security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Burrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {ii) Lender shall be
entitled to collect and receive all of the rents of the Property; and (iii) each tenant ci tte Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and wil¥ not perform any act that
would prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property bicfore = after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any {ime ‘here is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remeuy-oi Lender.  This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is peid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreemen? 1t which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the-remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agreewermsmi pm/t';siﬁémain d in this 1-4 Family
Rider. /
y al)
/::’rmwer JOHN HOBGMANA
(Seal)

Borrower

(Seal)

Bomrower
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