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RECORDER'’S STAMP

Loan No. 70819736

FLEXEQUITY ACCOUNT MORTGAGE /ﬁ

THIS FLEXEQUITY MORTGAGE isznadethis 19th dayof October 199 9 by and between
Fred 1 Gillick and MWancy R. Gillick, Husband and Wife

(herein "Borrower”) and GLENVIEW STATE B.ANC -an Illinois Corporation, whose address is 800Waukegan Road,
Glenview, Illinois 60025 (herein "Lender™).

Whereas, Borrower is indebted to Lender under that certzin FlexEquity Account Promissory Note dated

October 19. 1999 (hereiir "i¥ote") with a credit limit of

Four Hundred Thousand Dollars and no/ 100

dollars (8  400.000.00 ) a minimum amount of $10,060.00) of which an initial advance of

AN EX NN LN NANX XY A AL ANXANATXLXN SN XXKXXXAX ) has been made and

against which Borrower may draw and Lender is obligated to make advances.from time to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the: creJit limit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereof butet at any one time. The Note

| provides for monthly installments of interest or, if Borrower has elected to take any sdvance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance uf e indebtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grant, warrant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitciaii and convey)
unto Lender and it’s successors and assigns, the following described property located in the Couniyaf-Cook
State of Illinois: -

LOT 11 IN BLOCK 1 IN THE RESUBN OF PARTS OF BLOCKS 1. 3. 4
AND 5 OF PENNY AND MEACHAM'S SUBDIVISION OF THE SOUTHEAST
1/4 0OF SECTION 26. TOWNSHIP 41 NORTH. RANGE 12. EAST GF
THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO THE MAP
RECORDED MAY 31. 1873 IN BOOK 4 OF PLATS PAGE 85, I[N COOK
COUNTY. TILLINOIS.

PIN: 09-26-412-009-0000
which has the addressof 321 N Ashland,Park Ridge, Il 60068
(herein "Property Address").

/
‘ 67890 te
CENTENNIAL TITLE INCORPORATED
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insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

Y
v

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or

State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said faxes,

assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,

analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest

on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing .
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such |
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay v
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual

accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds

was made. The Tunds, if any, are pledged as additional security for the sums secured by this Mortgage, and are

held by Lender as a creditor and not as a trustee.

If the amount of the Przads held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessnienis, insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance promiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrowzror credited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender.n; amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrower-zequesting payment thereof.

Neither Lender nor any institution designated oy1.ender to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground.r=pts unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application of the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bilis fur such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its optiot,-make or cause such institution to make any such application of
the Funds without any direction or request to do so by Borr¢wer:

Upon payment in full of all sums secured by this Mortgage, Lendersha! prompiy refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully.¢nd timely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement witiia lien which has or appears 10
have any priority over this Mortgage, including Borrower’s covenants to make any payn<nts when due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appi-ars ‘o have any priority

- over this Mortgage may at the option of Lender be declared and deemed to be a default under ifusiAorigage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security.” Porrower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may a‘taia a priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragrap 2 hereof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make

. payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.

3
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“Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from

any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. COGNDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any“condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are héredy assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreemer« with a lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be requiia by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds sne'l be applied to the sums secured by this Mortgage, with the excess, if any, paid 10
Borrower. In the event of a pa‘tizl taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secuied by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or if, a'ter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower ta’is 15 respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply *ii2-proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, anys0<a application of proceeds to principal shalt not extend or
postpone the due date of the installments referred to in Paragrap’ | and 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDERX NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according wib< terms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any tuccessor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documers shall not operate to release in any
manner the liability of the original Borrower, Borrower's successors in interest, or any gharantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse ‘0 extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any dem:na made by the original
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act of omiss104 or commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Lender. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event saii not be construed
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of taxzs, other liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to accolerate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If

one or more person or entity signs this Mortgage, each of them is jointly and severally obligated hercunder. Any




"ONOFFICIAL COPY

el

AN 5
(6) ‘(powad 20e13 ou) Juasuod udntimtord s 1apuar] Inoyia ‘Kreumioaur Jo ArejunjoA DYRYM ‘[eIIR[[0) 31
up 1sa1)ut AUe Jo ‘uraIay) Isa1aut Aue 1o Auadosd oy Jo 1red Aue 10 e ‘Iajsuerl 1o 1[as 01 asttuoxd 1o ‘Jo I9JSuBI] IO ITES
s JomoLtog (f) ‘(potad 20ea3 ou) pardajje A[RsIaApe oI KILINGAS YINS SIIIPUT 2Y) JO SIYSL AUe J0 10N o) 10] Alunoas
§19pUY ‘JO2IOY) J[Nsal e se * pue ‘Aue JI ‘SIUSANOOQ WP A1) [[B JO JAUSIS © ST OYM JU0IWOS 01 (JUsWaaIZY ANIndag
11 U1 PAULJIP ST WIS Yons se} [e1are]o)) Y1 jo Auadold ay) ur 15a1aul §,1am0LI0g JO JJJSURI) ) PUB STIEIS [eILIew
ur 33ueyD 10 YIesp 8, 1amolrog (g) ‘(porrad 20813 ou) AJON 9 O UL 2y SULIND PRI 10 uoned1dde 1pard
$,J9MO0LI0 WOLJ PINIIC 10 Ul PAUTEIUOI I3YIBYM “YIPAID JO JUI SY) LA UOHIAUU0D Ul 1amoliog Aq uonjeiussardalsiur
[eLISTEW 10 pReS) AUe 30 93pajmoury [enjde Jo 1d19291 §,19puar] (7) *(portad aoed Aep (¢) SILWNOO( 11PaL) 3yl 1apun anp
stunoure Aue anp usym Aed o1 AIn[1L] § Jomollog ([) :1NEJa(] JO JUDAT UE SILISUOD [[IM “JUDAD YINS Ja)je Alreonogiuared
umoys ‘Awe 1 ‘porzad a0e13 a[qeoridde ay jo asdey a1 vodn ‘Yorym $IUIAI JO 15T B ST MO[AQ 110 195" g

"UOTIRID[300. Jaljk dFeFLO SIY) JOpUN JIPaId JO sul] SUIAJOAAI 3y} dJEISULaL
01 ‘me 21qeat[dde 1apun Aue Jr JYBL Y1 JO 19MOLIOY ULIOJUT JULITY [[BYS ONOU 3y, aFeSUON ST JO MSO[II0)
renuod 3q1 pue 932IU0p SN AQ PAINIAS SWNS 317 JO UOTIRIAAIE UI 1[Nsal [[im *Kwe J1 ‘potiad aoeid payoads
I UHPIA Y2731q 4ons 9IND 0] UM|Ie} 1aYIay# (£) PUe ‘PAIND 3q 1SN [ILAIG YoNs yargm Juunp ‘Aue J1 ‘poutad 2oe1d
ajqediidde a7 "YIeaIq § JIMOLIOF JO JINIBU Y1 (1) (UOTIBULIONUT SUIMO][0) T} UIRIUCD [[eYs pue joa1ay || ydeifereq
(PIM S0UBPICIIR UT JIMOLIOY 0] UIALS 3q I[EUS 901OU Yong “aon10u 3y Jo SwrArf oy uodn a191dwioa aq [jim nejaq
Jo g o “in¥Jap jo ad4) remonred e 01 s1qeatidde poirad aoe1d ou st a1y J[ *sKep ssoursnq 10u ‘sAep Iepua[ed
Ul passaxdya are spoilas 32218 [[y “powiad 3y Jo Lep ise[ oy uo ‘sumn [enua)) “urrd g6 18 sandxa pue ‘usaig st wnou
1oy ABp 341 UC U 0) SUIF<q poliad 20vag ap ‘asea yoro up *Awe J1 *povad aoeid aqearrdde ayi urpA 2100 Yons Jo 11 01
A10138)s11ES A[qRUOSEII 3IUSP;AI "M Japuar] apracid o) pue yaealq yons aimd o} anjrey s Jamowog uodn pue sIEaWO0(
NP1 91 Jo AUE 0 £10!] Ay} 13pun $3sTWOId §,IoM01I0F JO YILIIq ) JO I0U UINLIA JIMOIIOF SIAIS Iapua|

dayge ‘Aue J1 “porrad d0vid ajqeajdde a1 jo uoneadxa oy uodn JIPUNAIAY INDJO [IM 1NBJA( JO UAAF UY Y

LINVAIA 40 SINIAH Sl

"INJI0 [[EYS JOJaIay) UOISEII0 SB UIJO SB PasIdIaxs aq Avul

pUe ‘ONAIISIP 3]0S § 13pUAT 18 ‘JAYIAF01 10 APALsse0 ns ‘A[3urs pansind aq Aewr pUE ‘JUALINOUOD PUR JANENUIND 3q [[eys
SIIPAUIDI PUE SIYSLI Yans [Je pue ‘me| £q I9pUFT 01 S[GEIZAE 3q ABWI ITYA 10 ‘SIUSUNOO HPAID) Y] Ul pue aFeSIIop
STy Ut papia0ad Satpawal pire SIYSLr oyl Jo [1e 95 2002 AeW J9pUY “HALLYINNND STIATNTY ¥l

"JO313Y UOLRPIOIDI I9)JE JO UOTINIIXI JO 1) 91])
1e 33e3LO SIY JO pue A0N 2y jo Adoo paunIojuod B paYsIung ag (s JamoLiog “AJ0OD S.AIMONI0g €1

“me| Aq paniwizad 19D 1S3[|1y 341 01 I[RIICILS PUR DIfeA 3q [[eys uorod pue uoistaold ‘sseryd

‘asnie[a Sururewsal yons yoea 1nq ‘Agaray} pairedunt 10 pardajye aq jou | eys ¥3eFUO $1y1 Jo suotuod pue suorsiaoid
‘saseayd ‘sosne[a Sururewa1 sy ‘mer ajqedijdde 13pun s[qeadIojUIUN 10 BIANL 3q 01 uondIpsun( Jiaduos jo 1o

© £q PauIuLINaP s1 Joa13y) uomedtidde oy 1o a3edLioly sty Jo uontod 1o vorsiacrd ‘eseayd ‘asneyd AUE Uf *a[qrIaA3s 3q

01 papuaut st Joasay uoistacxd A1ag 93e3UON SIY) 01 me [e19pa) Jo Anfiqedrjdde sr ul| oy [reys 2ouauas Futoalog
YL "aTeFUON Il Jo uonwidIdIu pue A)1[1GRadIofua ‘UONONIISUOD Y1 [0IIU0D PUR Wi ACT.OSE [[BUS SME] TITYM “SIOMI[[[

J0 3E15 343 JO sae] Ayl AQq pouroa03 aq Jreys 23eSuoW SIYL " ALITIAVIFATS ‘MY T ONINITZAQD !

"11 yder3e1eq sup ut papiaoid se passaIppe Juur D2 19) 10 paIAsI3al

se walsAs Jlews *§ (] 341 011 patsodap ST 30NOU 3lep 1) 10 Ipews A[[ENIde S AIJAIP PURY e 7 10 USAIS u2aq 2Ly

0} PaIAAP 3q [[eys a8eFuop Iyl Ul J0j papiaoid 20nou AUy *uIaIaY Papiaoid se Jamoliog 01 310U LAILM Aq areuSisap
eI 15pUT SE SSAIPPE JYIO GONS 01 10 §Z009 SIOUI]]E MATAUI|D ‘Peoy UeSoep, (08 I8 J9pUST o [IeW PaLjIian

10 pardIsIBa1 £q UIAIS 34 [[eys 19pua] 01 20TI0U AUE () pue ‘uraiay papiaoid se 12pua] O} OLOU udNkim £Q IrUSISap
AW 1301104 SE SSIPPE 110 Yons 18 10 ssaIppy A1adold a1) Je 1amoriog ‘o) PasSIpPE [IBW PALJILIZ) 10 PaIdIsIFal

Aq aani0u yons Furjrewr Aq 10 ‘o) 1 Suniaatfap puey Aq uaa1S aq [reys aFeSuop sup ur 1o} papiacld JamoLiog 0] so110U
Aue () :1auuewr 13YI0ue Ul uald aq 01 me] fqesijdde 1apun paxnbai sonou Aue 107 1daoxy SHOLLON 11

-srerdordde asoym ‘peangd

A 3pn[dul [[eyS JE[NFUIS 3y} PUE SUIUILII] PUR SUT[NISEU ) IPN[OUL [[RYS 130U I ‘S31nbas 08 1X01U02 311 JIAIUIGM
‘a8eduoW SIg) U] *Joalay juaut 10 3deds AU SMIISUOD 1O JUI ‘BULIIP Aem OU UL A31J) AJUO J0UIAJAI PUE SIUMUIAUOD
10 axe a3eFUoW s1yp Jo syderdered oy Jo sGurpear] pur suondeds ay ], *Auadosd oy Ul 15319101 5 2omo1I0g JBT]) O) SB
a3eduo sty SurAJIpour 10 JamOLIog Jet) SUISLa]al INOYIM PUe JUISUOD §,JIMOLIOg 18Y) INOYIA 310N 1 1o a5eSuop
SIY] JO SULI3] 2U) 0) PIe3I YIIM SUOLIZPOWILIOIIR A0 AUB INEW IO ‘Teaqaloy ‘AJipow ‘pusixa o) 3213 Aew JopuUNaIaY
Jamoxlog Jayio Aue pue Iapu] jeys s3213e () pue ‘a3eFUo SIY) 13pun 10 NON 23 uo [qer| Ajjeuosiad jou st (q) ‘Aue
1 ‘s1y3u peaisawioy aseajal o) pue 53eSUOA] SIY) JO SULIS) PUE U3l 3y} Japun Auadold 3y Ul 151U S, Jamodiog 1ey
Toqunous 0 Ajuo ageSUo sty FuruSis-00 sI (2) ‘310N 2y 3IN09X3 10U 530D Inq ‘aFeFHO 1y suSisoo oym Jamollog

GEL61807 "ONURCT




UNOFFICIAlgdas698P Yoo 70515735

. e AN 1

the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
-any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the sccurity are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien; claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the security interest created by the Security Agreement or any of Borrower’s other creditors attempts to {or
actually does) ceize or obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security for the Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to ketp <ny other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10}«av grace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is ¢pecified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely affécts Lender’s security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPERTY . Upon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to immediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be imiinadiately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such acceici=iion shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidenced-Yv ihe Note after such an Event of Default shall constitute a scparate
Event of Default.

As an alternative to declaring all sums secured by this Mortgage o be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of thesale or transfer to the transferee’s assumption of the '
outstanding obligation under the Note, on terms satisfactory to Lenrler, subject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders accepiarics of the transferee’s assumption of the
obligation under;Note shall not release Borrower from any of obligations updes the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in ;ull. Borrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any eveptand will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately cue ind payable (sec Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement frow: the transferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Ecrrower’s outstanding

principal balance on the line of credit; (ii) Borrower has submitted to Lender a written acknowladgement from transferee
that transferee has received such material and understands that Lender’s security interest refl :ctec by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, ar.i! the entire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus uny subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or transfer, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from tiie transferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if anew

loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.
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23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Illinois 60025
(or such other-ddress by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received" date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such written
notice by Lender or Lender’s agent. : '

24, TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Lznder, then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemsat. valuation, redemption, stay, extension, or exemption laws, or any so-called "moratorium laws”,
now existing or hereafter (nasted, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of susiz laws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and ¢stutes comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdictian to foreclosure such lien may, order the Property sold as an entirety. - Borrower
hereby waives any and al rights of redsppiion under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons beneficially interested in the Property and each and every person acquiring
any interest in or title to the Property or th Coilateral subsequent to the date of this Mortgage, and on behalf of all other
persons, 1o the extent permitted by [llinois law.

26. EXPENSE OF LITIGATION. In any'siit to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credit Documents there shall be allowed and included, as

additional indebtedness in the judgment or decree, all expenditures and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays fo: documentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may e cstimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examizatiups, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deenr. reasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant i¢'such decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this garagraph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenancs o1 the lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affectirg tis Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatenea suit or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time:to time in effect under the Note
with respect to revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s optiow priur.to release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount thecésf (herein "Future
Advances”). Such Future Advances with interest thereon shall be secured by this Mortgage. At no (ame shall the
principal, amount of the inidebtedness secured hereby, not including sums advanced in accordance hereviih to protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28, TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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