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MORTGAGE

MIN 100105€00025599638

DEFINITIONS

Words used in multiple sections of this document are definod below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the nsdge of waords used 1n this document are
also provided in Section 16.

(A) ""Security Instrument” means this document, which is dated January 27, 2 009

together with all Riders to thix document.

(B) "Borrower" is Rudolph Kyron Coutain and Tina Katharina Zcytain, Rs Husband
and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" s Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely a8« nominee for Lender and Lender's Successors and assigns. MERS is the mortgagee
ander (his Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of 0. Box 2026, Flint, MT 48501-2026. tel. {888) 679-MERS.
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(D) "Lender” is USAA Faedaral Savings Bank

Lender is 2 federally chartered savings bank
organized and existing under the laws of the Unitaed States of America
Lender's addvess is 10750 McDermott Freeway, San Antonio, TX 78288

(E) "Note" means the promissory 1ote signed by Borrower and dated Januaxy 07, 2009

The Nete states that Borrower owes Lendetr One Hundrad Sixty Nine Thousand Five
Hundred Fifty Five And Zerof100 Dollars
(1.8, $4¢9,555.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymnouts apd w pay the debt in full not later than February 01, 2024 .

(¥) "Property" soeans the property that is described below under the heading »Transfer of Rights in the
Property.”

(G) "Loan" means (e debt evideneed by the Note, plus intcrcst, any prepayment charges and late charges
due under the Note, ard all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to thie Security Instrument that are executed by Borrower. The following
Riders are to be executed-by Borrower [check box as applicable}:

] Adjustable Rate Rides [ Cendominium Rider [ 1 Second Home Rider
D Ralloon Rader D Planzed Unit Development Rider r__] 1-4 Family Rider
1 vA Rider L1 Biwcckly Payment Rider D Other(s) [speaty]

{1y "Applicable Law™ mecans all controlting applicahle federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (thal have the effect of law) as well as all applicable final,
nop-appealable judicial apinions.

() "Community Association Dues, Fees, and Agsesemonts® means all ducs, fes, agsessments and other
charges that are imposed on Borrower of the Properiy Uv a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funus, other than a transaction originated by
check. draft, or similar paper instrument, which is initiated thkiough _an electronic terminal, telephonic
instrument, computer, or magnetic tape 5o 48 1o ovder, nstruct, o dunone A financial institution to debit
or credit an account, Such term includes, but is not limited to, poitv-of-sale transfers, atomated teller
machine transactions, transfers initiated by telephone, wire transfers/ and automated clearinghouse
{ransfors.

(L) "Escrow Items™ means those iterns that are described 11 Section 3.

(M) "Miscellaneous Proceeds” means any compensation. settlement, award of damagss, or procecds paid
by any third party (other than insurance proceeds paid under the coverages described in Seation §) for: (i)
damage to, or destruction of the Property; (i1) condemnation ot other taking of alllor aay part of the
Property; (iii) conveyance in licu of condemnation; or {Iv) mistepresentations of. or omissions as to, the
value andfor condition of the Praperty.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of. or(detault on,
the Loan.

() "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and wterest under the
Note. plus (i) any amounts under Section 3 of this Security Instrument.

(M) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Dart 3500), as they might be amended from time fo
time, or any additional or successar legislation or regulation that governs the same subject matter. As used
in this Seeurity Instrument, PRESPA" refers to dll requirements and Testrictions that arc imposed m regard
{o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
Joan™ under RESPA.
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(Q) "Successor in Interest of Berrower" means any party that has taken title to the Property, whether or
not that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSILR OF RIGHTS IN THE PROPLERTY

This Security Instrument securas &0 Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage. grant and
convey to MERS (solcly as nomince for Lender and  Lendor's  SUCCCRsOTs and  assigns) and
o the swecessors and assigns of MERS, the following described property located in the
County | Type of Recording Jrisdicrion |
of Cook [Name of Recording Jurisdiction]:
gee Attacher. Exhibit A

Parcel D Number: 14-05-407-015-1010 which currently has the address of
5733 N Sheridan Rd Apt 5B [Street]
Chicage [Ciryls-THinois 60660 [Zip Code]

{"Property Address”}:

TOGETHER WITH all the improvements now or hereafter creftee on the property, and all
easements, appurtenances, and fixtures now or Yereafter a part of the progerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Pr operty." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coronly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: t3 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the-Property; and w
take ay action vequired of Lender including, but not limited to, relcasing and canceling Anys Sceurity
Instrument.

BORROWIR COVENANTS that Borrower is lawfully seised of the estate hereby conveyud <t bas
the right to mortgage. grant and convey the Property and that the Property 1s unencumbered, exeept for
encumbrances of record. Borrower walrants and will defend generally the title to the Troperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenunts with Timited variations by jurisdiction to constitute 2 uniform sceurity nstrument covermg real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due fhe principal of, and iuterest o, the debt evidenced by the Note and any
prepayment charges and lute charges due under the Note. Borrower shall also pay funds for Lscrow ltems
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pussuant to Section 3. Payments due under the Note and this Security Instrument shall be made in ULS.
currency. Tlowever, if any check or other instrument received by Lender as payment under the Note or this
Sceurily Instrument is returned to Lender unpaid, Lender may Tequire that any o all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lendetr: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institytion whose deposits are insured by a
federal agency, instrumentality, or enfity; ot (d) Elcctronic Funds Tramsfer,

Payments are deemed received by Tender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may. return any payment or partial payment if the payment or partial payments are insufficient to
bring the Toun current, Iender may accept any payment or partial payment insutticient to bring the Loan
cucrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tic futare, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f eacli Plriodic Payment is applied as of its scheduled due date, then Tender need not pay
interest on unapplic’ fiads. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. If Beitarder does not do so within a reasonable period of tume, Lender shall either apply
such funds or return thern th Rorrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future/aganst Lender shall relieve Borrower from making payments due under
fhe Note and this Security Instrurhent or-performing the covenants and agreements secured by this Security
Instrument.

1. Application of Payments or Trroseeds. Txcept as otherwise described in this Section 2, all
payments accepted and applied by Lender ¢nal! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tiNotey (€) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the ordeiin which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to Teduce the principal balance of the Note,

If Lender receives a payment from Borrower for a dsmquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may os applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lemder may apply any payment received
frotn Borrower to the repayment of the Periodic Payments if, and to the-oxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied-io the full payment of one or
more Periodic Payments, such cxeess may be applicd to any late charges dusl oluntary prepayments shall
be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procel(s o principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Perfodie Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periotic Payments are due
under the Note, until the Note is paid in full. a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and axscssments and other items which can attain priority over this Sceunity Ivistramani as a
lien or encumbrance on the Propesty; (b) leaschold payments or ground rents on the Property,/1¥ any: (c)
premiyms for any and all insurance required by Lender under Section 5 and (d) Mortgage Lusurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Tscrow
Trems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, it any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem., Borrower shall promptly furmish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or a1 Escrow Mems. Lender may waive Borrower's
obligation to pay to Lender Funds for any ot all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow Irems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evideneing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scetion 9. If Bavower is obligated to pay Escrow ltems dircetly, pursuant to @ waiver, and
Barrower fails to pay the amount due for an Iscrow Tiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may tevoke the waiver as to any ot all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such am=mty, that are then required under this Section 3.

Lendor anay. at any time, cellect and hold Funds in an amount (a) sufficient & permit Lender to apply
the Funds at ihe time specified under RESPA. and (b) not to exceed the maximom amount & lender can
require nnder RTSPA. Tender shall estimate the amount of Funds due on the basis of curtent data and
reasonable cstimates of expenditures of future Escrow ltems or otherwise in accordanee with Applicable
Law.

The Funds shall ‘e bsld in an institution whose deposits are insured by a federal agency,
instrumentality, ot entity (including Lender, if Lender is an institution whose deposits are 5o insyred) or in
any lederal Home Loan Bank. Lap Zer shall apply the Tunds to pay the Lscrow Tterns no later than the time
specified under RESPA. Iender shall-uat charge Borrower for holding and applying the Funds, annually
analyzing (he cserow decount, or vl ifying the Escrow Hems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lencer ‘o make such a charge. Unless an agreement is made 10 writing
or Applicable Law requires interest to be plid bn-the Funds, Lender shall not be required to pay Borrower
any interest o camings on the Funds. Borrowicand Lender can agroe in writing, however, that mterest
shall be paid on the Funds. Lender shall give to Portewer, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held in cserow, wsdofined under RESPA, Lender shall account 0
Borrower for the excess funds in accordance with RESPA. T4 there is a shortage of Tunds held in eserow,
as defined under RESPA, Lender shall notity Borrower as requicod by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shartage in accordance with RESPA, hut in no mare than 12
monthly payments. If there is a deficiency of Funds held in escrow, as A:fned under RGSPA. Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to L>nder *he amount necessary to make
up the deficieney in accordance with RESPA, but in no more than 12 mori’y payments.

Upon payment in full of all sums secured by this Security Instrument, Londer shall promptly refond
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, igaselold payments of
ground Tents on the Property. if uny, and Community Assaciation Ducs, Fees, and Asseesments, ifany. To
the extent that these items are Lscrow ltems, Borrower shall pay them in the manner provided ir'Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instromeat unless
Borrower: (a) aprees in writing to the payment of the obligation secured by the lien in a manner eccsptable
{o Lender, but only so long as Borrower is performing such agrecment, {h) contests the lien in good taith
by. or defends against snforcement of the lien in, legal proceedings which in Lender's opinion operate (0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sceurcs from the holder of the licn an agreement satisfactory to Lender subordinating
the lien (o this Security Instrument. If Lender determines Lhat any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

6850113984 812098388
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
wmore of the actions sct forth above in this Section 4,

Lender may requie Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Lean,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not Yimited to, earthquakes and floods, for which Lender requires insurance.
This nsurance shall he mantained i the amounts (including deductible Tevels) and for the periods that
Lender requires, What Lender requires pursuant (o the preceding scntences can change during the term of
the Loan< Ili= insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right Lo disaprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrewer to pay. in connection with this Loan, either: () a one-time charge for flood zoue
determination, csrtivication and tracking services; or {b) a one-time charge for flood zone determination
and coitification scrvicss and subscquent charges cach time remappings of similar changes oceur which
reasonably might aftend shch determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zong determination resulting from an objection by Borower.

If Borrower fails to maintsig dny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bosrawer's expense, Lender is under no obligation to purchusc any
particular type or amount of coveragt. Tiercfore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1n_the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir o tesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance corciage so obtained might significantly cxeced the cost of
insurance that Borrower could have obtained. Any 7inoents disbursed by Lender under this Section 5 shall
become additional dobt of Borrower securcd by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha!l e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sch policies shall be subject to Lender's
right to disapprove such policics, shall include 2 standard mrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the righito hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali raceipts of paid premiums and
rencwal notices. 1T Borrower obtains any form of INSUrANCE COVCTAZE, MUL NCTWise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stadidazd mortgage clanse and
shall name Lender as mortgagec apd/or as an additional loss payee.

In the event of Toss, Borrower shall give prompt nofice to the insurance carrict end Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bortower-ctherwise agree
in writing, any insurance proceeds. whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is ceonomically frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bave 2no-sight to
hold such insurance proceeds until Lender has had an oppottunity to inspect such Property to ¢sine the
work has been completed to Lender's satisfaction, provided that such inspection shall be undestaken
promptly. Lender may disburse proceeds for the repawrs and restoration in a single payment or in a series
of progsess payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such nsurance procceds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Lees for public adjusters, or other third parties, retained by
Rarrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Tostoration or repair is not eonomically feasible or Lender's seeurity would be lessenced, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to sctfle a claim, then Londer may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender {a) Borrower's rights to any insurance
proceeds i an amount not to exeeed the amounts unpaid under the Note o this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrows:® uhder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of Zie Property. Lender may use the msurance proceeds cither o repair or restore the Praperty of
to pay amouri(s ropaid under the Note or this Security Instrument, whether or not then due.

6. Occupsacy. Borrower shall occupy, establish, and use the DProperty as Borrower's principal
residence within 60 s after the exceution of this Sceurity Instrument and shall continue 1o oceupy the
Property as Borrower's priacipal tesidence for at least one year after the date of occupancy. unless Lender
otherwise agrees in writing. which consent shall not be wnreasonably withheld, or unless extenuating
circumstances cxist which are beyond Borrower's control.

7. Preservation, Mainterapie and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Propaty, allow the Property 1o deteriorate or commit waste on the
Praperty. Whether or not Rorrower is tesiding i the Property, Borrower shall maintain the Property m
order to prevent the Property from det(ric:ating or decreasing in value due to its condition. Unless it 1s
determined pursvant to Section 3 that repiir oy restoration is not cconomically feasible, Borrower shall
promptly Tepair the Property if damaged to) avoid further deterioration or damage. 1 nsurance or
condemnation proceeds are paid 10 connection witd damage to, or the taking of. the Property, Dorrower
shall be responsible for repairing or restoring the Propecty only if Lender has released proceeds fof such
purposcs. Lender may dishurse progeeds for the repairs andrestoration in a single payment ot 1n 4 serics of
progress payments as the work 15 completed. If the insutane ox condempation proceeds are not sufficient
to repair or restore the Property. Barrower is not relieved of Borower's obligation for the completion of
such Tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has
reasonable cause. Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Burrower notice at the time of or prior to such an interior inspection Speciiyag such Teasonable cause.

8. Borrower's Loan Application. Borrower shall be in defalt 1y ddring the Loan application
process, Borrower or any persens o entities acting at the dircction of Bori swes or with Borrower's
knewledgge ov consent gave materially false, misleading, ot inaceurate information ¢ statements o Lender
(or failed to provide Lender with material information) n connection wilt the~1.0an. Material
representations include, but are not limited to, representations concerning Bofrower' . ocrapancy of the
Property as Burmower's principal Tesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insorzment. If
{a) Borrower fails to perform {he covenants and agreements contained in this Security Instrument. (%) there
is a legal procecding that might significantly affeet Lender's interest in the Praperty and/or righus umder
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has zhandoned the Property, then Lender may do and pay for whatever 1%
reasonahle or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting andror assessing the value of the Froperty, and securing and/or repairing
the Property. Lender's actions can inelude, hut are not limited to: (a) paying dny sums seeured by 4 hien
which has priority over this Security Instrument; (b) appearing in cowrt and {¢) paying reasonable
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attornevs' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secnred position in a bankruptcy proceeding, Securing the Property includes. but is not limited to,
entering the Property to tnake repairs. change locks, replacs or board up doors and windows, drain water
from pipes, climinate building or other code violations ot dangerous conditions, and have utilities tumed
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bovrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment

[ e sceurity Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the
tease, 1f Budrower acquites fee title to the Property, the leaschold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

10. Mortage Insurance. 1f Lender required Mortgage Insurance &s 2 condition of making the Loan,
Borrower shall pay th premiums requived to maintain the Mortgage Insurance i cffeet. 1f, for any reason,
mcMmmqphwmmwuymmyrwdwdhﬂﬂﬂmcmmsmbUMMMMcﬁmnmcmmg@cmmmrmm
previously provided sucn ‘nsurance and Botrower was required 10 make separately designated payments
toward the premiums £2 Mortgage Insurance, Borrower shall pay the premiums required to obtan
coverage substantially equivaien) to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriovier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lendar. If substantially cquivalent Mortgage Insurance covorage is not
available, Borrower shall contmue te pay.to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss reserve 11 ticu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that s~z Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any imterest or carmings eresuch Toss Tescrye. Lender ¢an no longer require loss
reserve payments 1 Mortgage Insurance coverage (in tae amount and for the period that Lender TogUiTEs)
provided by an wnsurer sclected by Lender again orooimes available, is obtained, and Lender requires
separatcly designated payments toward the preminims tui Mortgage Insurance. If Lender required Mortgage
Insorance as a condition of making the Loan and Borrowysvas required to make separately designated
payments toward the premiums for Mortgage Insurance, Boricwer shall pay the premiums required to
maintain Mortgage Insurance in effeet, or 1o provide a nén-sefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with airy written agreement between Borrower and
Lender providing for such termination or until termination is require by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest af the rate provivesd n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-aot’a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tims, and may
enter into agreements with other parties that share of modify their risk, or reduce 1osses, - These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o1 partics) to
these agreements. These agreements may require the mortgage insurer o make payments Usiig oy souree
of funds that the mortgage imsurer may have available (which may include funds obtained fror: Mortgage
Tnsurance premiums).

As a result of these agreements, Lender. ay purchaser of the Note, another insurer, any ransurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 48) a portion of Borrawer's payments for Mortgage Insurance, in
mmmgImsmmgormﬁwmgmcmm@@ﬁmmwkﬁm,mrwwmgM%wlfm&agwmm
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for & share of the
premiums paid to the insuref, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Boerrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

6850113984 12098388
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Iosurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtaip cancellation of the
Mortgage insurance, to have the Mortgage [nsurance terminated antomaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminaftion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Misecllancous Proceeds are hereby
assigned (0 and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration of repair is economically feasible and Lender's securify is not lessened,
During #icli repair and restoration period. Lender shall have the right to hold such Miscellangous Troceeds
until Lenaer has had an opportunity to inspect such Property to ensure the work has been completed to
lenders satictaction, provided that such inspection shall be undertaken promiptly. Lender may pay for the
tepairs and rescefation in a single disbursement or in a series of progress payments as the work Is
completed. Urless/an.agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Prodecss. Lender shall not be requircd to pay Borrower any interest or earnings on such
Misccllancous Procceds. I the restoration o Tepdir i not ceonomically feasible or Lender's seeurity would
he lessened, the Misceliapeons Proceeds shall be applicd to the sums sceurcd by this Seeurity Instrument,
whether or not then due,” with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided fovn Section 2.

Io the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sunss s¢ sured by this Security Instrument, whether of not then due. with
the excess, if any, paid to Borrower.

In the event of a partial taking, destr ‘ction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction, or loss in valne is equal to or
greater than the amount of the sums secured” iy this Security Instrument immediately before the partial
taking, destruction, or loss in valuc. unless Borrewer and Lender otherwise agree in writing, the sums
sceurcd by this Seeurity Instrument shatl be redueed by the amount of the Misccllancous Proceeds
multiptied by the following fraction: (a) the total aydount of the sums secured immediately before the
partial taking, destruction, or loss in value divided” by (b) the fair market value of the Troperty
immediately before the partial taking, destruction, or loss il vaie. Any balance shall be paid to Borrower,

Tn the cvent of a partial taking destruction, or loss in valus of the Property in which the fair marlet
value of the Property immediately before the partial taking, Cestuction, or loss in value is less than the
amount of the sums sceured immediately hefore the partial tanimg, destruction, or Toss in value, unless
Rorrower and Lender otherwise agree m writing, the Miscellaneous Oroceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentenee) offers © make an award 1 satle o claim for damages.
Bocrower fails to respond to Lender within 30 days after the date the notice is'piveri, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Farty " mezas the third party
that owes Borrower Miscellaneous Proceads or the party against whom Borrower has (a rigat.of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a defau'cand, if
acccleration has oceurred. Teinstate as provided in Section 19, by caysing the action ot procecding to be
dismissed with a ruling that, in Lender's judgment, precludes farfeiture of the Property or other material
impairment of Lender's intcrest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable o the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scehion 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment o modification of amortization of the sums sceured by this Sceurity Instrument granted by lender

6850113984 812098388
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to Bortower oF any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 10 extend time for payment of otherwise modify
amortization of the sums sceured by this Sepurity Instrument by reason of any demand made by the original
Borrower or any Suceessors m Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without liruitation, Lender's accepiance of payments from third persons, entities of
Successors in Interest of Barrower of in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snecessors and Assigns Bound. Borrowcer covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs iy Security Instrument but does not execute the Note (a "co-signer”): (a) 15 co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest i the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aod <) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceidmudations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent

Subject to the prov sions of Section 18, any Successor in Interest of Borrower who assumes
Rorrower's obligations uner this Security Instrument in writing, and is approved by Lender, shell obtain
all of Borcower's rights and benefits under this Security lnstrument, Borrower shall not be released from
Borrower's obligations and Tibility ynder this Sceurity Instrument unlcss Lender agrees to such relcase n
writing. The covenants and agroements of this Seeurity  [nstrument vhall bind {except as provided
Section 20) and benefil the successors and! assigns of Lender.

14. Loan Charges. Lender may sherge Borower fees for services performed in conncetion with
Rorrower's default, for the purpose of profesting Lendar's interest in the Property and rights under this
Security Instrument. including, but not limited 4o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprzss authority in this Security Instrument to charge 2 specific
tee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lastrument or by Applicable Law.

If the Loan is subject to a law which sets maximum oan charges, and that law is finally interpreted so
that the interest or other loan charges colleeted or to beollected conmection with the Loan exceed the
permitted limits, then: (4) any such loan charge dhall he reaueed by the amount neeessary 0 reduce the
charge to the permitted limit; and (o) any sums already collecie? vrom Borrower which exceeded permitted
Yimits will be refunded to Borcower. Lender may choose 10 In7£2 this refund by reducing the principal
owed under the Note or by making a direet payment to Borrower: 1€ 4 refund reduces principal, the
reduction will be treated as a partial propayment without any propayment chavge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptante of any such refund made by
direct payment to Borrower will constitate a waiver of any right of action Rucrawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Iender in connection wilh thiz Security [nstrument
musi he in writing. Any notice to Rorrower in conneetion with this Seeunity Instriment shall be deemned to
have heen given to Borrower when mailed by fivst class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notiee to 7! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propuity Address
unless Borrower has designated a cubstitute notice address by notice 1o Lender. Borrower shall-promptly
notify Lender of Benrower' s change of address. if Lender specifics a procedure for Teporting ROmawer' s
change of address, then Borrowey shall only report a change of address through that specitied procadure.
There may be only one designated notice address under this Security Instrument at any one time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender yntil actually
yeeeived by Lender. [F any notice required by this Sceurity Instrument is lso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Droperty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mi ght explicitly or implicitly allow the partics to agree Dy contract or it
might be silent, bul such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision et clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision.

As used iu this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words ot words of the fomimine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any acuion.

17. Boreewer's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
“[nterest in thedepuerty” means any legal or beneficial interest in the Property, including, but not limited
(o, those henefigial mtarests ransferred in a hond for deed, contract for deed, mstallment sales contract or
cserow agreement, thenteat of which is the transfer of title by Borrower at a future date o a purchascr.

If all or any part ov the Property o7 any Intcrest in the Property is sold or transferred {or if Borrower
is not o natural person did a beneficial interest in Borrower is sold of transferred) without Lender’s prior
written consent, Lender may| re-uine immediate payment in full of all sums secured by this Security
Instrument. Flowever, this option shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Jgnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 13
within which Borrower must pay all sums sesured by this Security Instrument. If Borrower fails to pay
these syms prior to the gxpiration of this pei ‘od, Lender may invoke any remedies permitted by this
Sceurity Instrument without furthor notice or demans Uy Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower mects certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security, Instruiment. Those conditions are that
Borrower: (a) pays Lemder afl sums which then would be due unier this Sceurity [nstrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other pavenants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu. not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for te purpose of protecting Lendet's
interest in the Property and rights under this Security Instrument; and (d) wkesesuch action as Lender may
reasonably requite 1o assure that Londer's interest in the Property and riuhts under this Sceunty
[nstrument. and Borrower's ohligation to pay the sums seeurcd by this Sceurity nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses i one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, hank check, treasurer's check or cashier's coeck. rrovided any
<uch check is drawn upon an institution whose deposits are insured by 2 federal agency, insirpiaentality of
cntity; or {d) Elcetromic Funds Transfer. Upen reinstatement by Borrowcr, this Seeurity Ingtosment and
obligations secured hereby shalt emain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Qervicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Seeurity Instrument) can he sold one or more times without prior notice 1
Borrower. A sale might tesult in a change in the endty (known as the "Loan servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the 1.oan Qervicer unrelated to a sale of the Note. If there is a change ot the Loan
Seryicer, Borrower will be given written notice of the change which will stat¢ the name and address of the
new Loan Scrvieer, the address o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the member of u class) that arises from the other party's actions pursuant io this
Seeurity Instrument or that alleges that the other purty has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver, m compliance with the requirements of Section 15) of such alleged hreach and afforded the
other party hereto a reasanable period after the giving of such notice to take corrective action. if
Applicable Law provides a time period which must elapse before certain action can be laken, thal time
period will e e red to be reasonable for purposes of this pavagraph. The notice of acecleration and
opporfunity to cur aiven to Borrower pursuant to Scction 22 and the notice of acceleration given 10
Borrower pursuant tossercon 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scetion 20.

21. Hazardous Substarce;. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or fazardous substances. pollutants, or wasics by Environmental Law and the
following substancos: gasoling, keresent, other flammable or toxic petrotcum products, toxic pesticides
and herbicides, volatile solvents, matiizis containing asbestos or formaldehyde. and radicactive materials;
(b) "Environmental Law" means federal 1aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot<etion: (c) "Environmental Cleanup” includes any respouse
action, remedial action, or removal action, &s definadnin Tnvironmental Lave; and (d) an "Environmental
Condition” means a condition that can cause, conthute to, or olherwise trigger an Envirenmental
Cleanup,

Borrower shall not cause or permit the presence, uss, dranosal, storage, or release of any Hazardous
Substances, or threaten to release my Hazardous Substances, e /¢ in the Property. Barrower shall not do,
por allow anyone else to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dusto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valneof the Property. The preceding
two sentences shall mot apply to the presence, use, o storage on the (Property of small quantitivs of
Huzardous Substances that are gencrally recognized to be appropriate te morral tesidential uses and to
maintenance of the Property {ineluding, but not limited to, hazardous substances in ¢ansumMSr products).

Borrower shall promptly give Lender written notice of (a) any investigation, <aim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving fte Preperty and any
Hazardous Substance of Lrvironmental Law of which Borrower has actual knowlsdpe . (b) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, reledse/on-threat of
release of my Hazardous Substance, and. (¢) any condition causcd by the presence, use OF relerse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Teams, or i wotified
by any goveriunental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting the Property s N12CEssary, Borrower shall promptly take all necessary
remedial actions in accordance with Tnvironmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to aceeleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prier te
acceleration under Section 18 unless Applicahle Law provides otherwise). The notice shall specify: (a)
the default; (b) the aciien required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resultin acceleration of the sums secured by
this Security Instrument, oreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to ussert in the
foreclosure proceeding the pon-existence of a default or any other defense of Borrower 10 acceleration
and foreclosure, If the default is not cured on or before the daie specified in the notice, Lender af its
option may reqair: immediate payment in foll of all sums secured by this Security Instrument
without further demaud and may fareclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliec’ all expenses incurred in parsuing the remedies provided in this Section 22,
including, but not limited te; rea sonable attorneys' fees and costs of title evidence.

13. Release. Upon paymesii fa all susms secured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower snall pay, any recordation costs. Lender may charge Borrower a fee for

releasig this Security Instrument, but onty if the fue is paid to a third party for services rendered and the
charging of the fee ts permitted under Applirable Law.

24. Waiver of Homestead. I accordance with TMinois law, the Borrowcer herehy relases and walves
all rights under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance  Linless Borrower provides Lender with evidenee
of the insurance coverage required by Borrower's agreemant with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowers solateral. This msurance may, but need
not, protect Borrower's interests. The coverage that Lender. purchases may nol pay any claim that
Borrower makes or any claim that js made against Borrower i1 connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenders ngreement. 1§ Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tzal sasurance. including interest
and any other charges Lender may impose in connection with the placcment (Esbe insurance, until the
cffective date of the cancellation ot expiration of the insurance. The costs of the nsusance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its owi.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seeurity Instrument and o any Rider exceuted by Borrower and recorded with it.

Wilnesses;
—2

L i ‘.»JL?‘\ Cﬂ Quvne (Seal)
Rudolph Kyzron Coutain -Borrower

SRR \ ) ‘ ;
{Scal)
Tina Katharina Coutain -Burrower
_ . {Seal) {Scal})
“Bo rorver -Borrower
e (Seal) A A ——— {Seal)
~-Borrower -Rorrowet
(Scal) _ O (Seal)
~Dorrower DBorrowsr
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STATE OF ILLINOIS,

L kit W sy

- . -
County ss: (/<"
_ 1 Notary Public in and for said county and

state do hereby certify that Rudolph Kyron Coutain and Tina Katharina Coutain

personally known to me to be the same

person(s) whose name(s) subscribed to the foregoing instrument.

appeares helore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 24 is/her/their free and voluntary act, for the u

My Comimission Cxpizes; ,ﬂ ‘\/"GLD‘\ {\
1

Given vader my hand and official seal, this 7¢h

ses and purposcs therein set forth.
day of January, 2009
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Tth day of January, 2009 .
and is icerporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, < Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrowe ™) to secure Borrower's Note to USARA Federal Savings Bank

(the
"Lender") of the samecdate and covering the Property described in the Security Instrument
and located at:
5733 N Sheridan Rd Apt 5B
Chicago, IL 60660

[Property Address]
The Property includes a unit in, tegether with an undivided interest in the common elements
of, 2 condominium pr oject known zs.

Herizon Housa

[Name of Gundominium Project]

{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Praject (the "Owners Association® ) hods title to propetty for the benefit or use
of ite members ar shareholders, the Property aso includes Borrower's interest in the Owners
Association and {he uses, proceeds and benefits of Porrower's interest.

CONDOMINIUM COVENANTS. In addition to the covznants and agreements made in the
Security Instrument, Borrower and Lender further coveriant and-agree as follows '

A. CondominiumObligations. Borrower shall perform all of 3nrrower's obligations under
the Condominium Project's Censtituent Documents. The "Constiliant Documents" are the: {i)
Declaration or any other document whic h creates the Condomintuni Project; (i) by-laws, (i)
code of regulations; and (iv) otner equivalent documents. Borrower slial nromplly pay, when
due, all dues and assessments imposed pursuant to the Canstituent Docuri@nts.

B. Property Insurance. Sc long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or " blanket" policy on the Candomini 'm Project whic h
is satisfactory ta Lender and which provides insurance coverage in the amounis (including
deductible levels), for the periods, and against loss by fire, hazards included witnir _the term
»exiended coverage,” and any other hazards, including, but not limited to, earthguakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provizien in
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MULTISTATE CONDOMINIUM RIDER - Single Family - Fanhie MaefFreddie Mac UNIFCRM
INSTRUMENT

Fom 3140 1 /01

Woiters Kluwer Financial Services

VMP®-8R (0411).0 1

Page 1 of 3 Initials: X

T

I S



0902049004 Page: 18 of 20

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's abligaticn under Section 5 to maintain property
insurance. coverage on the Property is deemed satisfied to the extent that the required
coverage ¢ provided by the Owners Association policy.

What “Cander requires as a condition of this waiver can change during the term of the
joan.

Rorrower shall give Lender prompt notice of any lapse in required property insurance
coverage provide by the master or blanket policy.

in the event of s distribution of property insurance proceeds in lieu of restoration of
repair following a |6 15 the Property, whether to the unit or to common elements, any
proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Siusurity Instrument, whether or not then due, wit h the excess, if
any, paid to Borrower.

C. Public Liabiity Insurance. Borrower shall take such actions as may be reasonable to
insure that the Qwners Association raaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage: tc Lander.

D. Condemnation. The proceeds <ui ~ any award or claim for damages, direct or
consequential, payable to Borrower in connesion with any condemniation ar other taking of all
or any part of the Property, whether of tee unit or of the common elements, or for any
conveyance in lieu of condemnation, are herely sesigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sulns secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, e<crpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property of consent to: {i) the
abandonment or termination of the Condominium  Project, except for abandonment of
termination required by law in the case of substantial destructizn-hy fire or other casualty or
in the case of a taking by condemnation or eminent domain; {i}-any amendment to any
provigion of the Constituent Documents If the provigion is for the express benefit of Lender;
(i} termination of professional management and assumption of seff- nanagement of the
Owners Association; or (iv) any action which would have the effect oi-rendaring the public
liability insurance coverage maintained by the Owners Association unacceptidle 0 Lenger.

F. Remedies. If Borrower does rot pay condormini um dues and assessmients when due,
then Lender may pay them. Any amounts dishursed by Lender under this paragrapn F shall
become additional debt of Borrower secured by the Security instrument. Unless Borowear and
Lender agree to other terms of payment, these amounts shall bear interest from the dute of
disbursement at the Note rate and shall be payable, wit h interest, upon notice from Lender to
Borrower requesting payment.

6850113984 812098388
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BY SIGNING EELOW, Borrower accepts and agrees (0 the terms and covenants contained

in this Condominium Rider.

("NA‘”\J\“’\ A \(ZE on @:n (Seal)

o \< _%_\MECN\E;

Rudnlph Kyron Coutain -Borrower rTina Katharina Coutain -Borrower
e (Seal) (Seal)
RBorrower -Borrower
[ — (Seal’ {Seal)
-Borrowe -Borrower
I — (Seal) L~ {Seal)
-Borrower -Borrower
6850113984 812096388
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ORDER & 66066229

EXHIBIT A

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINOIS, AS
MORE FULLY DESCRIBED IN DEED DOC #97482126, ID# 14-05-407-015-1010, BEING KNOWN AND
DESIGNATED A8 UNIT NUMBER 5B AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE AEREINAFTER REFERRED TO AS PARCEL: LOTS 16,17 AND 18
(EXCEPT THE WEST 14 FEET OF SAID LOTS AND EXCEPT THE NORTH 14 FEET OF LOTS 16) IN
BLOCK 21 IN COCHRANS IND ADDITION TO EDGEWATER IN THE EAST FRACTIONAL HALF
OF SECTION 3, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERITHAN,
N COOK COUNTY, YLLINOIS; ALSOALL T HAT LAND LYING EAST OF AND ADJOINING THAT
PART OF LOTS 16, 77 AND 18 AFORESAID AND LYING WEST OF THE LINE ESTABLISHED BY
DECREES ENTERED N/ ASE NUMBER 50C 1659 AND CASE NUMBER 5008385 CIRCUIT COURT
OF COOK COUNTY, L1 NOTS, SAID LINE BEING DESCRIBED AS FOLLOWS: COMMENCING
AT APOINT ON A LINE WAICEIS PARALLEL TO AND 14 FEET SOUTH OF THE NORTH LINE
OF LOT 16 AFORESALD, 240.74 YEET EASTERLY FROM THE EAST LINE OF NORTH SHERIDAN
ROAD AS WIDENED, THENCE S5 UT HERLY ALONG A ST RAIGHT LINE OF THE INTERSECTION
OF THE SOUTH LINE OF LOT 18 AFURES ATD; EXTENDED EASTERLY AT A POINT 251.38 FEET
EAST OF SAID EAST LINE OF NORTH SHERIDAN ROAD AS WIDENED, IN COOK COUNTY,
[LLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A, TO DECLARATION OF
CONDOMINIUM MADE BY EXCHANGE NATTONAL BANK OF CHICAGO, AS TRUSTEE UNDER
TRUST NO. 9487 RECORDED IN THE QFFICE 0T TE RECORDER OF COOK COUNTY, ILLINOIS
AS DOCUMENT NUMBER 19727898, TOGETHER Wil AN UNDIVIDED .779 PER CENT
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID 7ARCEL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINEL.AND SET FORTH IN SAID
DECLARATION AND SURVEY) IN COOK COUNTY, ILLINO%S

BY FEE SIMPLE DEED FROM LASALLE NATIONAL BANK, SUCCEESOR TRUSTEE TO LASALLE
NATIONAL TRUST, N.A, SUCCESSOR TRUSTEE TO LAS ALLE NATIONAL BANK, SUCCESSOR
TRUSTEE TO EXCH ANGE NATIONAL BANK, AS TRUSTEE UNDEK THE pQVISIONS OF A DEED OR
DEEDS IN TRUST, DULY RECORDED AND DELIVERED TO SAID BANK TN FURSUANCE OF A TRUST
AGREEMENT DATED THE 22ND DAY OF FEBRUARY, 1979 AND KNOWN A48 TRUST NUMBER
10-35021-09 AS SET FORTILIN DOC # 47482126 DATED 06/30/1997 AND RECOKDV. £7/03/1997, COOK

COUNTY RECORDS, STATE OF ILLINOIS.
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