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MAIL ANY NOTICE OF DEFAULT TO:
U.S. SMALL BUSINESS
ADMINISTRATION

801 Tom Martin Drive Suite 120
Birmingham, AL 35211

THIS INSTRUMENT PREPARED BY AND
MAIL TO: Rene Humphrey, Attorney

WHEN RECORDED MAIL TO:
PREMIER LEMDER SERVICES LLC.
5609 Green' Feiry Avenue

Las Vegas, NV 82131

————— SRINIVASAN-SAROIA/ KU DLV LAMALAI
#100003_5380 LOAN No. DLH 2563076005

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE
(Direct)

This mortgage made and entered into this 16th day of December 2008, by and between THE
KUDUMIYAMALAI G. SRINIVASAN AND SARQIJA SRINIVASAN JOINT DECLARATION OF
TRUST DATED AUGUST 3, 2005, AND KUDUMIYAMALAI G. SRINIVASAN AND SAROJA
SRINIVASAN, HUSBAND AND WIFE, 818 South Ridgeland Avenue, Oak Park, II 60304 (hereinafter
referred to as mortgagor) and the Administrator of the Small tusiness Administration, an agency of the
Government of the United States of America (hereinafter referred 1o as mortgagee), who maintains an office
and place of business at 801 Tom Martin Drive, Suite 120, Birmingham, AL 35211.

WITNESSETH, that for the consideration hereinafter stated receipt of which is hereby
acknowledged, the mortgagor does hereby mortgage, sell, grant, assign, and ccnvey unto the mortgagee, his
successors and assigns, all of the following described property situated and beini; in the County of Cook,
State of IL.

L Lot 39 and the South !4 of Lot 40-in-Block-2-in Franklin P. Wilson’s Subdivision of the Soat'iwest Y% ofthe
Southwest 4 of the Northwest % of Section 17, Township 39 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

A.P.N 16-17-124-005-0000
More commonly known as: 818 South Ridgeland Avenue, Oak Park, IL. 60304

Mortgagor, on behalf of himself and each and every person claiming by, through, or under the Mortgagor,
hereby waives any and all rights to redemption, statutory or otherwise, without prejudice to Mortgagee's
right to any remedy, legal or equitable which Mortgagee may pursue to enforce payment or to effect
collection of all or any part of the indebtedness secured by this Mortgage, and without prejudice of
Mortgagee's right to a deficiency judgment or any other appropriate relief in the event of foreclosure of this
Mortgage. '

Page 1




0902035194 Page: 3 of 7

UNOFFEICIAL COPY

Application No. / Loan No.: 1000033380/ DLH 35630760-05
Srinivasan Saroja / Kudumiyamalai '

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating,
lighting, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor
hereby declaring that it is intended that the items herein enumerated shall be deemed to have been
permanently installed as part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and
the reversion and reversions, remainder and remainders, all rights of redemption, and the rents, issues, and
profits of the above described property (provided, however, that the mortgagor shall be entitled to the
possession of said property and to collect and retain the rents, issues, and profits until default hereunder). To
have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee
simple or such other estate, if any, as is stated herein, free from all rights and benefit under and by virtue of
the homestead exemption laws. Mortgagor hereby releases and waives all rights under and by virtue of the
homestead ¢xemption laws of this state.

FOR THE PURPOSE OF SECURING: (1) Payment of the principal and interest as set forth above; (2)
Payment of any-and 21l obligations and liability, which are now due or may hereafter become due from
Mortgagor; (3)Performisace of each-agreement-of Mortgagor-hereincontained;(4)—Payment-of all-sums-to
be paid to Mortgagee pursuznt to the terms hereof.

The mortgagor covenants that'hs iy jawfully seized and possessed of and has the right to sell and convey
said property; that the same is free froin all encumbrances except as hereinabove recited; and that he hereby
binds himself and his successors in 1aterect to warrant and defend the title aforesaid thereto and every part
thereof against the claims of all persons vikicinsoever,

This instrument is given to secure the payment 5ia promissory note dated December 16, 2008 in the
principal sum of $41,100.00 and maturing on December 16, 2029,

1. "The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness ewdenced by.<iid promissory note at the times and in the
manner therein provided.

b.  He will pay all taxes, assessments, water rates, and other governie:ita® or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and wil' promptly deliver the official
receipts therefore to the said mortgagee.

c He will pay such expenses and fees as may be mcurred in the protectlon and maintenance of said
ection0fanv or all of the

indebtedness hereby secured or for foreclosure by mortgagee's sale or court proceedings, erin any other
litigation or proceeding affecting said premises. Attorneys' fees reasonably incurred in any otticr way shall
be paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, its
successors or assigns, he shall execute and deliver a supplemental mortgage or mortgages covering any
additions, improvements, or betterments made to the property hereinabove described and all property
acquired by it after the date hereof (all in form satisfactory to mortgagee). Furthermore, should mortgagor
fail to cure any default in the payment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not
obligated to do so; and such advances shall become part of the indebtedness secured by this instrument,
subject to the same terms and conditions.
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Appfication No. / Loan No.! 1000035380 / DLH 35630760-05
Srinivasan Saroja / Kudumiyamalai '

e. The rights created by this conveyance shall remain in full force and effect during any postponement
or extension of the time of payment of the indebtedness evidenced by said promissory note or any part
thereof secured hereby.

S~ He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time require on the improvements now or hereafter on said property, and will
pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable to
mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for
such loss dizectly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured ‘aro the restoration or repair of the property damaged or destroyed. In event of foreclosure
of this mortgage, or other transfer of title to said property in extinguishment of the indebtedness secured
—— —herebyratlright; title, ai-interest-of the-mortgagor inand to-any insurance-policies then imforce shail-pass
to the purchaser or mortgeges or, at the option of the mortgagee, may be surrendered for a refund.

g He will keep all buildings and other improvements on said property in good repair and condition;
will permit, commit, or suffer no wast¢, impairment, deterioration of said property or any part thereof; in the
event of failure of the mortgagor to keep. thie buildings on said premises and those erected on said premises,
or improvements thereon, in good repair; i%¢ mortgagee may make such repairs as in its discretion it may
deem necessary for the proper preservation thereof; and the full amount of each and every such payment
shall be immediately due and payable and shall be sccured by the lien of this mortgage.

h. He will not voluntarily create or permit to be czested against the property subject to this mortgage
any lien or liens inferior or superior to the lien of this dnortgage without the written consent of the
mortgagee; and further, he will keep and maintain the same ez from the claim of all persons supplying
labor or materials for construction of any and all buildings cr improvements now being erected or to be
erected on said premises. ‘

i.  He will not rent or assign any part of the rent of said mortgaged prozeity or demolish, or remove, or
substantially alter any building without the written consent of the mortgagee.

J- All awards of damages in connection with any condemnation for public us¢ of or injury to any of
the property subject to this mortgage are hereby assigned and shall be paid to mortgagee, w1 may apply the

same to payment of the installments last due under said note, and mortgagee is hereby @:iherized, in the

name of the mortgagor, to execute and deliver valid acquittances thereof and to appeal from any zuch award.
k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time,

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option

- of the mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon
any such default, the mortgagee shall become the owner of all of the rents and profits accruing after default
as security for the indebtedness secured hereby, with the right to enter upon said property for the purpose of
collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said
property to that extent.

3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof
when due, or shall fail to perform any covenant or agreement of this instrument or the promissory note
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Apphcatlon No. / Loan No.! 1000035380 / DLH 35630760-
Srintvasan Saroja / Kudumiyamalai

secured hereby, the entire indebtedness hereby secured shall immediately become due, payable, and
collectible without notice, at the option of the mortgagee or assigns, regardless of maturity, and the
mortgagee or his assigns may before or after entry sell said property without appraisement (the mortgagor
having waived and assigned to the mortgagee all rights of appraisement):

() at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or

(II) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale,
first giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated; all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said‘mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the peeperty to be sold or at the Federal [, county, or city/or Commonwealth] courthouse for the
county in which the‘prunerty is located. The mortgagee is hereby authorized to execute for and on behalf of

the mortgagor and to~driuver to the purchaser at such sale-a sufficient tonveyance of said property; which—————
conveyance shall contain recitals as to the happening of the default upon which the execution of the power

of sale herein granted depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any

agent or attorney of the mortgage~, the agent and attorney in fact of said mortgagor to make such recitals

and to execute said conveyance and liereby covenants and agrees that the recitals so made shall be effectual

to bar all equity or right of redemptiou; homestead, dower, and all other exemptions of the mortgagor, all of

which are hereby expressly waived and cunveved to the mortgagee; or

(IIT) take any other appropriate action pursuar: 10 state or Federal statute either in state or Federal court
or otherwise for the disposition of the property.

In the event of a sale as hereinabove provided, the m:Orgagor or any person in possession under the
mortgagor shall then become and be tenants holding over 2a¢ shall forthwith deliver possession to the
purchaser at such sale or be summarily dispossessed, in accorduiice with the provisions of law applicable to
tenants holding over. The power and agency hereby granted are coupled with an interest and are irrevocable
by death or otherwise, and are granted as cumulative to the remedies for collection of said indebtedness
provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied
first to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys' fees; secondly, to pzy *:e indebtedness

secured-hereby;-and-thirdly, to-pay-any surplus or excess-to-the-person or persons legally ¢ntirlad thereto

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the puwer of sale
hereinabove granted, and the proceeds are not sufficient to pay the total indebtedness secured by this
instrument and evidenced by said promissory note, the mortgagee will be entitled to a deficiency judgment
for the amount of the deficiency without regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other
tax lien, charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his
option to pay the same. Any sums so paid by the mortgagee shall be added to and become a part of the
principal amount of the indebtedness evidenced by said note, subject to the same terms and conditions. If
the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay
such sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and
executing this mortgage, then this mortgage shall be canceled and surrendered.

Page 4



0902035194 Page: 6 of 7

UNOFFICIAL COPY

Apphcatlon No. / Loan No.! 1000035380 / DLH 35630760-05
Srinivasan Saroja / Kudumiyamalai

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective
successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural,
the plural the singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be
held to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.106 of the Rules and Regulations of the Small Business Administration
[13 C.F.R. 101.106], this instrument is to be construed and enforced in accordance with applicable Federal
law.  This Mortgage is to be construed and enforced in accordance with Federal law. Mortgagor hereby
waives any rights or immunity purportedly conferred by Commonwealth law limiting Mortgagee's right to a
deficiencyudzement after either a judicial foreclosure or a foreclosure under the power of sale referred to
above.

10. A judicial décreesorder, or judgment holding any provision or portion of this instrument invalid or

unenforceable shall” fof i any way impair or preciude the enforcement of the remaining provisions-or—————————
portions of this instrumer:,

11. Any written notice to be iscued 1o the mortgagor pursuant to the provisions of this instrument shall be
addressed to the mortgagor at 818 5UUTH RIDGELAND AVENUE, OAK PARK, IL 60304 and any
written notice to be issued to the moitgagee shall be addressed to the mortgagee at 801 Tom Martin Drive,
Suite 120, Birmingham, AL 35211,

If any one or more of the provisions contained ir-iiiis Mortgage shall for any reason be invalid, illegal or
unenforceable in any respect, such invalidity, 1illegality or unenforceability shall not affect any other
provision of this Mortgage.
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted
delivery of this instrument as of the day and year aforesaid.

STATE OF ILLINOIS )
)ss.
COUNTY ook )

L Mopitr . pMlch csts

THE KUDUMIYAMALAI G. SRINIVASAN
AND  SAROJA  SRINIVASAN  JOINT
DECLARATION OF TRUST DATED 8/3/05

BY: /(M&Aw’l/ ﬁi\/é'\ 4'/% "

a Notary Public in and for said County, in the State
aforesaid, do hereby certify that

KUDUMIYAMALAI G. SRINIVASAN,
TRUSTEE

~ -

KUDUMIY AMALAL G. SRINIVASAN, § ~ .§3’§ .
TRUSTEE _.AND SAROJA SRINIVASAN, BY: LAV TZY N\ Ve
TRUSTEE (ON. __ BEHAIF OF THE SAROJA SR.I@/ASAN , TRUSTEE

KUDUMIYAMACAL. G. SRINIVASAN AND

SAROJA-SRINIVASAN -JOINT-DECEARATION———

OF___TRUST _DATED _8/3/05. SAROJA
SRINIVASAN AND HKUDUMIYAMALAI G.
SRINIVASAN, the same persons} whose name(s)
are subscribed to the foregoing instruuient, appeared
before me this day in person, and acknow!edged that

- they signed, sealed, and deliveredthe said

Instrument as their free and voluntary aci; tor the
uses and purposes therein set forth, including waive:
of rights and benefits under and by virtue of the
Homestead exemption laws of the State of Illinois
and federal law.

GIVEN under my hand and notarial seal this

gZL/f‘- DW/‘J‘“/ .20 Of

ey A

otalfy Public
My Commission Expires:_ A% [le, Jo1d

SAROJA SRINIYASAN

Lencirnpoonhid G /;, P

KUDUMIYAMALAI G. SRINIVASAN

)

OFriCIy SEAL
MONIKA ™ MUZHAELS
Notary Publc - Stcio -

ot Ninols
My Commission Explres M ar 14,2010
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