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This Instrument Prepared By:

INITED HMVE ICRS, INC.

3 WESTERYCK. (CRECRATE, CRNIER #1000
VESIOESTER, 1L 60154

After Recording Return To:

UNITED HVE TIORNG, INC. .

3 WESTBROK CRECRAIE CRNIER #1010
WESICHESTER, TTLINGIS 60154

a (Space Atove This Line For Recording Datal

Loan Number: 08122204/50241089¢ MIORTGAGE
MIN: 1000525-5024108903-5
DEFINITIONS

Words used in multiple sections of this documy.nt are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the ws>ge of words used in this document are also provided in Section 16,

(A) "Security Instrument” means this docurnent, wiich s dated ~ JANUARY 14, 2009 , together
with all Riders to this document.
(B) "Borrower"is TED SAUSEN AND JULIE SAUSEN, AS TENANTS BY THE

ENTIRETY p L”'7 HUSBAND AND WIFE

A }
}\4{
Borrower is the mortgagofjunder this Security Instrument.
(C) "MERS"is Mongage Electronic' Registration Systems, Inc. MERS s > éparate corporation that is acting
solely as a nomiiiee for Lender and Lender's successors and assigns. MERS is the riortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a1 advess and telephone number
of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is UNITED HOME LOANS, INC.

lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's addressis 3 WESTBROOK CORPORATE CENTER #1010, WESTCHESTEIR,
ILLINOIS 60154

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 14, 2009

The Note states that Borrower owes Lender THREE HUNDRED FORTY-EIGHT THOUSAND AND
00/100 Dollars (U.S.§ 348,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to- pay the debt in full not later than
FEBRUARY 1, 2039 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(LLINDIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFomme 800:649 1362
Form 3014 1/01 Page 1 of 14 ' www.docmagic.com
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(G) "Loan" means the debl-evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders dre
to be executed by Borrower [check box a5 applicable]:

[0 ‘Adjustable Rate Rider [] Planned Unit Development Rider
[ Balloen Rider [7] Biweekly Payment Rider

(] 1-4 Family Rider [X] Second Home Rider

X] Condominium Rider [0 Other(s) [specify]

() "Applicablc L~.vw" means all controlling applicable federal, state and local statutes, regulations, ordinanices and
administrative rulesan. nrdets (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatior. Dues, Fees, and Assessments" mearns all dues, fees, assessments and other charges
that are imposed on Borrows: or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" rieans-any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is in.tiated through an electronic terminal, telephonic instrurnent, computer, or
tnagnetic tape so as to order, instruct, or aucherize a financial institution to debit or credit an account. Sirch term
includes, but is net limited to, point-of-sale trins’érs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingiic use transfers.

(L) "Escrow Items” means those items that are desciibed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation; setflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other takmg olal! or any part of the Property; (iii) conveyance in
lieu of condemnation: ‘or (iv) misvepresentations of, or omissions a; tr/, the value and/or cpndition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the zonpayment of, or default on, thie Loan,
(O) "Periodic Payment" means the regularly scheduled amount due foi (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procédures Act. (12 U.S.C. §200) et séq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tir¢ to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used ‘iv this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally rel: ted mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower"” meansany party thar has taken title to the Property, whether or not that
party has assumed Borrower's. obligations urider the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this-Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant-and convey. to MERS (solely as norminee for Lender and Lender's
successors and assigns) and to the.successors and assigns of MERS the following described property located in the

COUNTY of COOK
(Type of Retordiog Jurisdiction) [Name of Recovding Jurisdiction]
JILLINOIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EIRrTNs 800-649-1362
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SEE LEGAL DESCRIPTION ATTACHED HERETO 2ND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-22-107-037-0000

which currently has the address of 1464 S. MICHIGAN AVENUE UNIT 1401
[Street]
CHICAGO , Illinois 60605 ("Property. Address”):
(Cityl 1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all -easements,
appurtenances, and fixtures rov’ or hereafter a part of the property, All replacements and additions, shall also be
cavered by this Security Instrrient. All of the foregoing is referred to in this Security Instrument as the "Proparty.
Borrower understands aid agrees that '/ ERS holds only legal title tothe interests granted by Berrower in this Security
Instrument, but, if necessary to-comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or a/l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqgr.ired of Lender including, but not limited to, releasing and canceling
this Security Instrument. A

BORROWER COVENANTS thar Borrower s tawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that (e Property i§ unencumbéred, except for encumbrances of
record. Borrower warrants and will defend generally the tirle to the Property against all claims and demands, subject
10 any éncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzats fornational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ipstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges; and Late Charges. Borrower shall
pay when due the principal of, and interest.on, the debt evidenced by the Note aad any prepayment charges and late
.charges due under the Note, Berrower shall also pay funds for Escrow Items pursugnt to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by. Lender as: paymerit under the Note or this Security Instrument is retviened’ to Leader unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security st wment be made in
one or moreof the followmg forms, as selected by Lender: (a) cash; (b) money order; (c) certified <neck, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymesnt or partisl payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insofficient fo bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights. to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of

its schieduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds

until Borrower makes payment to bring the Loan current. If Borrower does not do s¢ within:a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such fimds will be
applied to the outstanding principal balance under the Note immediately prior to foreciosure. No offset or claim

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €IFETTmS 800-545.1362
Form 3014 1/01 Page 3 of 14 www. docmagic.com
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note-and this Security Instrument or performing the covenants and agreements secured by this. Security
Instrument.

2. Application of Payments or Proceéds. Except as otherwise described. in this Section 2, all payments
accepted and applied by Lendér shall be applied in the following order of priority: () interest due under the Note;
(b) principal due under the Notg; () amounts due under Seétion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became dae. Any rémaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.. If
more than one Periodic Payment is outstanding, Lender may: apiply any paymient received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment. can be paid in full. To the extent that
any excess exiis Mter thie payment is applied 1o the full payment of oneé or more Periodic Payments, such excess may
be applied 1o any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in th Note,

Any applicatic:: of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpoiie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lt¢ms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid i»'{ull, a sui (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessmients and ‘other items which cav 2¢1ain priority over this Security Instrument as a lien or entumbrance on the
Property: (b) leasehold payments or grour.rexts on the Property, if any, (¢) premiums for any and all insurance
required by Lender under Section-5; and (4) Mortgage Insurance prermums if any, or any sums payab]e by Borrower
to Lender in lieu of the payment of Mongagc Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At originarioror at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assess nents, if any, be escrowed by Borrower, and such dugs, fees and
assessments shall be an Escrow Item. Borrower shall yromptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fuids for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Eserow Items. Leudcr may waive Borrower's ebligation 1o pay to Lender
Funds for.any or all Escrow lterds at any time, Any such waiver maav only be in writing. In the event of such waiver,
Borrower shall pay directly; when-and where payable, the amouxits dur, for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furiisn to T.ender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to riake s:ch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained inths Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Pacruw Items directly, pursuant o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may ¢xeicise its rights under Section
9 and pay such amount and Barrower shall then be obligated urider Section 9 1o répaytv Lender any such amount.
Lender niay revoke the watver as to any or all Escrow Items at any time by a notice given it iccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, 2. 2% then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to anp!y the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA.
Lender shall estimate the amount of Funds due on the bagis of current dara and reasonable estimates of expenditures
of future Escrow Items or atherwise in agcordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agéncy, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lénder
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iterns, unless Lénder pays Borrower interest on the Funds:and Appllcable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Smgle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FGImNg 800-649-1352
Foim 3014 1/01 Page 4ot 14 www.docmagic.com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender-shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount riecessary to make
up the shertage in accordance with RESPA, but in o more than 12 monthly paynients. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property ~vhich can attain priority oyer this Security Instrument, feasehold payments or ground renfs on the
Property, if any. «nd Community Association Dues, Fees, and Assessments, if any. To the-extent that these items
are Escrow Items, B rrower shall pay them in the manner provided in Section 3,

Borrower shall premotly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the p2vment of the obligation secured by.the lien in a manner acceptable to Lender, but only
so long as Borrower is perfurraing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lién in, leg2. proceedings which in Lender's opinien operate to prevent the enforcement of the lien
while those proceedings are penditg, bt only until such proceedings are toncluded; or (c) secures frem the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of thie Property 's suvject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is. given,
Borrower shail satisfy the lien or take one or more o the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tun:; charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the jnprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withinne term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lerder requires insurance. This insurance shall be
maintained in the anounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tesu of th= Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, inconnect:on with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b} a nue-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respoasible for the payment of
any fees imposed by the Federal Emergency Management Agency in cormection with the ri.vievs of any flood zone
determination resulting frem an objection by Borrower.

If Borrawer fails to maintain any of the coverages described above, Lender may obtain insusauce coverage, at
Lénder's option and Borrower's expense. Lender is under no obligation to purchase any particular type.or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower cauld have obtained. .Any amounts disbursed
by Lerder under this Section 5 shall become additional debt of Berrower secured by this Sécurity: Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewals of such policiés shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtairis any

ILLINQIS—Single Farnily--Fannie Maea/Freddie Mac UNIFORM INSTRUMENT - MERS. DocMagic ERImDE 500.649-1362
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mertgage clause and shall name Lender as mortgagee and/or as.an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower othetwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is ecompmically feasible dnd Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportutiity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to p2y Eorrower any interest or earnings on such proceeds. Fees for public adjusters, orother third parties,
retained by Borrwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration c¢ ré pair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to th: su'ns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Boriower. Such insuravice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoiis *w Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower d2¢cs not.respond within 30 days to a netice from Lender that the insurance carrier has
offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In ejther event, or if Lender acquires the Property under Sectitin 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to awy insurarice proceeds.in an-amount not to exceed the amounts unpaid
under the Note or this Security Instrument, 7ad (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under a'l iasurance polici’es coveritig the Property, insofar as such rights
are applicable to the coverage of thie-Property. Leinier may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid uader the Note or tiis Jecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establisk. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumerit amd shall continue to occupy the Property as Borrower's
principal residence for at least one year after the daw of occupaccy, vnless Lender otherwise agrees inwriting, which
consent shall not be unreasenably withheld, or unless extenuating ciicrimstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property; (nspections. Borrower shall not destroy,
damiage or impair the Property, allow the Property to deteriorate or commut »/?5t2 on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property 1z ovderto prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuaut to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property .f damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with Jarcage to, or the taking
of, the Property, Borrower shall be responsible for repairing-or restoring the Property only.if |-znder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs.and restoration in a'siug’s payment or in
aseries of progress payments as the work is completed. If the insurance or condemnation proceeds ‘e not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for-the completion 21 uuch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kriowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with thé Loan, Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

ILLINOIS-S5ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FauTi 800-545-1362-
Form 3014 1/01 Page 6 ¢f 14 www.docmagic.com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrurnent, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rightsunder this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may-
attain prigrity over this Security- Instrument or to enforce laws or regulations), or {c) Borrower tias abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendet's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Properiy. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in coust; and (c) paying reasonable
altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
pesition in a bankruptcy proceeding. Securing the Property iricludes, but is not limited to, entering the Property to
make repairs, change locks, teplace or board up doors and windéws, drain water from pipes, eliminate building or
other code vizial'ons or dangerous conditions, and have utilities tumed on or off. Although Lender may take action
under this Sectio= 9, Lender does.not have to do so.and is riot under any duty or ebligation to-do so. It is agreed that
Lender incurs no (iakility for not taking any or all actions-authorized under this Section 9.

Any amounts 2isbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thece amounts shall bear interest at the Note rate from the date of disbursernent and shall be:
payable, with such interest, »pon notice from Lender to Borrower requesting paymert.

If this Security Instrumaiit is on a leasehold, Borrower shall comply with all the provisions of the ledse.
Borrower shall not surfender the Jeaselo!d estate and interests herein conveyed ot terminate or cancel the ground lease.
Borrower shall not, without the expiess written consent of Lender, alter or amend the ground lease. If Bortower
acquires fee title to the Property, the lezseho.d and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requured Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maiatain the ‘w.ortgage Insurance in effect. If, for any reason, the Montgage
Insurance coverage required by Lender ceases to be avajiable fromthe mortgage insurer that previously provided such
insurance and Borrower was required to make Separateiy Zesignated payments toward the premiums for Mongage
Insurance, Borrower shall pay the premiums required to ebizin soverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleut 1o the cost to Borrower of the Morigage Insurance
previously in effect, from.an alternate mertgage insurer setected ky “ender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shiall continue to pay is'Lender the amount of the séparately designated
payments that were due when the insurance coverage ceased to be in effec’. Lerder will accept, use and retain these
payments as a non-refundabie loss reserve in lieu of Mortgage Insurance. Sucpiuss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shaii ns( b required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payinents if Mortgage Insurance
coverage (in the amount and for the period that Lerider requires) provided by an insurer selected by Lerider again
becomes available, is obtained, and Lender requires separately designated payments towan' the premiums for
Morgage Insurance. If Lender required Morntgage Insurance as a condition of making the Lear srd Borrower was
required to make separately designated payments toward the premivms for Mortgage [nsurarice, Be.rower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Rocrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note). for certain losses it may incur
if Borrower daes not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on-all such insurance in force from time to time, and may eriter into
agreements with other parties that share or modify their risk, or reduce Josses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may vequire the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any. other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurarice, in éxchange for sharing or modifying
the mortgage insurer's risk, or réducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreemeats will not affect the rights Borrower has - if any - with respect to the Mortgage
Insirance under the Homeowners Protection Act of 1998 or any other Jaw. These righits may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Inzarvace terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearz.cd at the tirae of such cancellation or termination. '

11. Assigniaert of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to ierder.

If the Property is dan4ged, such Misceltaneous Proceeds shiall be applied to restoratien or repair of the Property,
if the restoration or repair is aano‘mically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender <hali have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Prope ty .o ensure the work has been eompleted to Lender's satisfaction, provided that
such inspection shall be undertaken promprty., Lender may pdy for the repairs and restoration in a single disbursement
or in a series of progress payments as the wotk is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mircellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Pricesds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellarieaus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, ‘with the excess, i\ any, paid to Berrower. Such Miszellanéous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking; destruction; or less ih vaiv' of the Property, the Miscellaneous Proceeds shall be
applied to the sums seécured by this Security Instrument, whetites o not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ¢f'ine Pronerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiaf <aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securiiy Instrument shall be reduced
by the amount of the Miscellanequs Proceeds multiplied by the following fraction:” (a) tae total amount of the. sums
.secured immediately before the partial raking, destruction; or loss in value divided by (b, the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance stall Le paid to Borrower.

In'the event of 2 partial taking, destruction, or Joss in value of the Property in which ihc fiit market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the zinzont of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the Opposing Party (as
defined in the riext sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the niotice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Propesty or to the sums secured by this Sécurity Instrument, whether
of not then due. "Opposing Party" means the third party that owes Borrower Misceltaneous: Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower-can cure such a default and, if acceleration has occurred, reinstate.
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this:Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 10 commence proceedings against any Successor in Interest of Borrower
or 10 refuse to extend time for payment or otherwise modify amortization of the sums setured by this Security
Instrument by reason of any demand made by the original Borrower or any Succéssors in Interest of Borrower, Any
forbearance kv Lender in exercising any right or remedy including, without limitation, Lendet's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be ¢ wiiver of or preclude the exercise of any right or remedy.

13, Joint and Zev.ral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obfigation: and liability.shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execrrie the Note (a "co-signer”): (a) isco-signing this Security Instrument only to mortgage,
grant and convey the co-sign.:’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suins securéd by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-siner's consent.

Subject to thie provisions of Section (18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this-Security Instrument in writing.and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabifity
under this Security Instrument unless Lender agrees to <uch 'elease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seciion 20) and benefit the Successors and dssigns of Lender.

14, Loan Charges. Lender mdy charge Borrower fees for services perforimed in connection with Borrower's
default, for the purpose of protecting Lénder's interest in the Pioparry and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection ard valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrumeérit to charge i specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee: Lender may not charge fees that are sxpressly prohibited by this Security
[nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that {2 i finally interpreted so that the
interest or other loan charges collected or to be collected in'connection with the Loan ¢xceed the permitted limits,
then: (a} any such lpan charge shall be reduced by the amount necessary to reduce the shiaige to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted limits will be retiinded to Borréwer.
Lender may choose to make this refund by reducing the principal owed under the Note or by nuziir, 2 direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepaymunt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowei's acceptance of
any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices: All notices given by Borrower or Lender inconnection with this Security Instrument must be in
writing. Any netice to Borrower in conriection with this Security Instrument $hall be deemed to have been given to
Borrower when mailed by first class mail or when-actually delivéred to Borrower’s notice address if sént by other
means. Notice to any one Borrower shall constitate notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a-substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report achange of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated lierein unléss Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Insfrument shall be governed by
federal Yaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by eontract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the miasculine gender shall mean and include corresponding
nieuter words o1 vords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) thevord "may" gives sole discretion without any obligation to take any action.

17. Borrower'; Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer 4¢ tue Property or a Beneficial Interest in Borrower. As used in this Section (8, "Interest in
the Property" means any i<gal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bone for deed, contract for-deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title sy Borrower at a future date to 4 purchaser,

If all or any part of the Property o¢ any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment i1 ful: of all sums secured by this Security Instrument. However, this option
shatl not be exercised by Lender if such exe cise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall zive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noa e is given inaccordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, (if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted uy *its Security Instrument without further notice or demand
on. Borrower.

19. Borrower's Right to Reinstate After Acceleration., ‘if Gorrower ritéets Certain conditions, Borrower shall
have the right to havé enforcement of this Security Instrument discuntinued at any time prior to the earliest of: (a)
five days before sale of the Propérty pursuant to Section 22 of thic-securitv Instrument; ¢b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate: or (¢yentry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lerascall sums which then would be due
under this Security [nstrument and the Note as if no aceeleration had occurreg; fuj zures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument, tncluding, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; an’ (d) takes such action as
Lender miay reasonably reéquire 1o assure that Lender's interesi in the Property and righis-anier this Security
Instrument, and Borrower's obligation to pay the sumis secured by this Security Instrument, shall cortinué unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reiastat=ment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordes; (¢) certified
check, bank check, treasurer’s check or cashier's check, provided any. such check is drawn upon an institution whose
deposus are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective ds if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest in the Note
(sogether with this Security Insirument) can be sold one or more times witheut prior notice to Borrawer. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be-given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note i5 sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of thie Note, the mortgage loan sérvicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to-a successor Loan Servicer and are not assufned
by the Note purchaser unless-othierwisé provided by the Nete purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's-actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain.action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration 2:1d opportunity to cure given to Bortower pursuant to Section 22 and the notice of acceleration given
to Botrower pure:ant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sev.tion 20,

21. ‘Hazardors Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or haza/dvas substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other ilarianable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos 1 tormaldehyde, and radioactive materials; (b) “"Environmental Law" means. federal
laws and laws of the jurisdiction wliere th= Property islocated that relate to health, safety or environmental protection;
{c) "Environmental Cleamup” incluces anv response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuy.

Borrower shall not cause or permit the preien.e, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 6i1 0 in the Property. Borrower shall riot do, nor allow anyone else
to do, anything affecting the. Property (a) that is in violition of .any Eovironmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the preserce, use, or release.of a Hazdardous Substance, creates a
condition that adversely affects the value of the Property.” ‘rhe preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities o' Hazardous. Substances that are generally recognized
to be appropriate: to normal residential uses and to maintenance 4f he Property (including, but not limited 1o,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any inve.tigavirn, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the P: upeny -and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviroiar:aizi Condition, including but not
fimited to, any spilling, leaking, discharge, reledse or thréat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Subistance which adverseiy :affects the value of the
Property. If Borrower learns, or is notified by any governmiental or regulatory authority, or an private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nevessaiy Borrower shall
promptly take all riecessary remedial actions in accordance with Environmental Law; Nothing herair shall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to' Borrower prior to acceleration following
Bortower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not.ciwred on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrurent, Lender shall reledse this Security
Instrumient. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for réleasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee is. permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 praitet Lender's interests in Borrower's collateral. This insurance may, but need niot, protect Borrower's
interests, The cruerage that Lender purchases thay not pay any claim that Borrower makes or any claim that is made
against Borrower tn connection with the collatéral, Borrower may later cancel any insurance purchased by Lender,
‘but only after providiny Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. ¢ L :nder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intecest and any other charges Lender may impose in connection with the placement of the:
insurance; until the effective «:zi¢ of the cancellatign or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstan¢'ine balance-or obligation. The costsof the insurance may be miore than the cost
of insurance Borrower may be able *o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

‘ - p |
'}J w() }\w* (Seal) ‘Jﬁ( fii é’)gdéé.ﬂki s (Seal)

TED SAUSEN -Borrower JULIE SAUSEN -Borrower
(). (Seal) (Seal)
-Borrower -Borrower
. (Seal) (Seal)
-Foyrower -Borrower

Witness: Witness.
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{Space Balow This Line For Acknowledgment)

State of Nlinois

County of _COOK

The foregoing instrument was acknowledged before me this {\f\L’ Té"‘/\u"’f‘\\ '5 U\)l
by __TED SAUSEN AND JULITE SAUSEN

\K)J S "//iL-Q ¢ Gake

& Si ¢ o Peyson Taking Ackpowledgment
OFFICIAL SEAL
CHERYL ANN NJTLLY
NOTARY PUBLIG - STATE & %LNOIS -
Y comsaon EXPIRESRS &1t Title
SA L
(Seal) Serial Number, if any
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Loan Number: 08122204/502410890
CONDOMINIUM RIDER

THIS. CONDOMINIUM RIDER is made this 14thday of JANUARY, 2009
and is incorpofated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) (o,
secure Borrower's Note to UNITED HOME LOANS, INC., AN ILLINOQIS
CORPORATION
{the "Lender”) of the same date and covering the Property described in the Security Instrament and located at:

1464 S. MICHIGAN AVENUE UNIT 1401, CHICAGO, ILLINOIS 60605
|Property Address)

The Property inclades a unit in, together with an undivided interest in the common elements of, a
condomirium project knswn as:

1464 SOUTH MICHIGAN

|Name of Condominium Project]

(the "Condominium Praject”). If the cwuers association or other entity which acts for the Condominium
Project {the "Owners Association”) hoics t'tle fo. property for the benefit or useé of its members or
shareholders, the Property also includes Borrewei's interest in the Owners Association and the uses, proceeds
. and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition ic'¢he covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agce< s follows:

A. Condominium Obligations. Borrower shail perfrz:a all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent [Jocuments” are the: (i) Declaration or
any other document which creates ttie Condominium Projeet; (ii) by-law#. £iii) cede of regulations: and (iv)
other equivalent documerits. Borrower shall promptly pay, when due, 1 d:25.and assessments iinposed.
pursuant to the Constituent Documents.

B. Property Insuiance. So long as the Owners Association maintains, with 7 generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whith is sotisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for'ths reriods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazatd;, iucluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then; (i) Lender vaives
the proyision in Section 3 for the Periedic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (iiy Borrower’s obligation under Section 5 to maintam property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lénder prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the eévent of a distribution of property insurance proceeds in lieu of restoration or repair following
a losy to the Property, whether to the unit or to comston elements, any proceeds payable to. Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whettier or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ohrdemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Buriower in connection with any condemnation or other taking of all or any part of the Property,
whether of the uir or of the common elements; or for any conveyance in lieu of condermmation, are hereby
assigned and shuil bé paid to Lender. Stuch proceeds shall be applied by Lender to the sums secured by the
Security Instrument as pravided in Section 11.

E. Lender's Pric; Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent; either Dar.it?on or subdivide the Property or consent to: (i) the abandonment or
termination of the Candominium ?roje<t, except for abandonment or termination required by law in the case
of substantial destruction by fire or thet casualty or in the case of a taking by condemnation or eminent
domain; (ii) any arnendment to any proviior. of the Constituent Decuments if the provision is for the-express
benefit of Lender; (iii) termination of profcssioral management and assumption of self-management of the
Owners Association; or (iv) any action which woutd have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uriacceptable to Lender.

F. Remedios. If Borrower does not pay condorairium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under taiz paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowes it Lender agree to other tetms of payment,
these amounts shall bear interest from the date of disbursement 2. tne Note rate and shall be payable, with
interest, upon netice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER . DocMagic €/Rsrrme 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.doemsgic.com
Form 3140 1/01 Page 20t 3 '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

\ﬁ.ﬂ/ )3*“""‘“ A\ (Seal)

Jéé 278 JX!-LM& il o (Seal)

TED SAUSEN -Borrower JULIE SAUSEN -Borrower
a (Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER
Single Family—~Fannie Mae/Fraddise Mac UNIFORM INSTRUMENT
Fform 3140 1/01 Page 3 of 3

DocMagic ERaIrms 800-849-1362.
www.docmagic.com
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Loan Number: 08122204/502410890

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 14th dayof JANUARY 2009 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date givén by the undersigned (the "Borrower,”
whether theré are one or more persons undersigned) to sécure Borrower's Note to UNITED HOME
LOANS, INC., AN ILLINOIS CORPORATION
(the "Lénder") of the same date and covering the Property described in the Security Instrument (the
"Propert; ), which is located at:

1464 5. ICHIGAN AVENUE UNIT 1401, CHICAGO, ILLINOIS 60605
{Property Address)

In addition to the ecveaants and agreements made in the Security Instrumnent, Borrower and Lender
further covenant and agre< (nat Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Prooer.v available for Borrower's exclusive use and enjoyment at.
all times, and shall not subject the Proprty to any timesharing or other shared ownership
arrangerment or to any-rental pool or agreernent that requires Borrower either to rent the Property
or give a management firm or any other per.on tny conirol over the occupancy or use of the
Property.

8. Borrower's Loan Application. Borrower ansll _be in default if, during the Loan
application process, Borrower or any persons or entities.acting, at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, mmeadlr*" or inaccurate information‘or
statements 1o Lender (or failed to provide Lender with mater"-ial'in:‘érmation) in connection with the:
Loan. Material representations include, but are not limited tc, <ejresentations concerning
Borrower's occupancy of the Property as Borrower's sécond home.

MULTISTATE SECOND HOME RIDER--Single Family DocMagic EFROnmRS 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3880 1/01 Page.1 of 2
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BY SIGNING BELOW, Borroweér aceepts and agrees to the terms arid eovenants contained in this

Second Home Rider.

)}4‘1 K&WW\' (Seal)

TED SAUSEN -Borrower

P (Seal)
-Borrower

i (Seal)
Rorrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE SECOND HOME RIDER--Single Family
Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Farm 3890 1/01

DocMagic €Fidrims §00-649-1362
www.docmagic.com
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Loan Number; 08122204/502410890
Date: JANUARY 14, 2009

Property Address: 1464 S. MICHIGAN AVENUE UNIT 1401, CHICAGO, ILLINOIS
60605 ¢

EXHIBIT "A"

LEGAL DESCRIPTION

THE LAND REFEP#D TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS :

UNIT 1401 AND GARAGE UMIT P-153 IN THE 1464 SOUTH MICHIGAN AVENUE CONDOMINIUNAS
PELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: THE SOUTH"3.1 FEET OF LOT 23 (EXCEPT ALLEY) AND ALL OF LOT 24 (EXCEPT
ALLEY) IN SPRING TRACT OF THT NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRI%CIPAL MERIDIAN, ALSO THE NORTH 4.64 FEET OF LOT 1
(EXCEPT ALLEY) IN BLOCK 19 IN ASSESSQR'S DIVISION OF THE NORTHWEST 1/4 OF SECTION
22, TOWNSHIP 39 NORTH, RANGE 14 €AST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK
COUNTY, ILLINOIS.

PARCEL 2: |

LOT 3 (EXCEPT THAT PORTION THEREOF TAKEN OR USED FOR AN ALLEY) IN COUNTY CLERK'S
DIVISION OF LOTS 2 AND 3 IN BLOCK 19 IN ASSESSOR'S DIVISION OF THE NORTHWEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 30 NoRTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE MAP OF S%{ COUNTY CLERK'S DIVISION RECORDED
APRIL 23, 1878, IN BOOK 13 OF PLATS, PAGE 78, 1M £OOK COUNTY, ILLINOIS.

PARCEL 3.

LOT 1 (EXCEPT THE NORTH 4.54 FEET THEREOF) IN BLOCK 15 N ASSESSOR'S DIVISION OF
THE NORTHWEST FRACTIONAL 1/4.0F SECTION 22, TOWNSHIP 39 KORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ALSO A STRIP OF LAND 8.94 /ST IN WIDTH LYING SOUTH
OF AND ADJOINING LOT 1 OF THE SAME DEPTH AS LOT 1 (EXCEPT IR0 EAST THOSE PARTS
TAKEN AS ALLEY), IN COOK COUNTY, ILLINOIS.

PARCEL 4:

THE SOUTH 25 FEET OF LOT 1 (EXCEPT THE A PART TAKEN FOR AN ALLEY) IN ELOCK 18 IN
ASSESSOR'S DIVISION OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION OF 22, WDWNSHIP 33
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, OTHERWISE BOUNDZO AND
DESCRIBED AS FOLLOWS: COMMENCING ON THE WEST LINE OF MICHIGAN AVENUE I 7HE CITY
OF CHICAGO, IN CDOK COUNTY, ILLINOIS AT A POINT 772.7 FEET NORTH OF THE SOU7H
LINE OF SAID QUARTER SECTION: THENCE RUNNING WEST 181.9 FEET MORE OR LESS TO A
POINT MIDWAY BETWEEN THE WEST LINE OF MICHIGAN AVENUE AND THE EAST LINE OF WABASH
AVENUE; THENCE RUNNING SOUTH 25 FEET; THENCE EAST TO THE WEST LINE OF MICHIGAN
AVENUE; THENCE NORTH ON SAID WEST LINE, 25 FEET TO THE POINT OF BEGINNING (EXCEPT
THAT PART TAKEN FOR AND USED AS AN ALLEY), IN COOK COUNTY, ILLINOIS.

PARCEL 5:

O oAl oo | - 30 101y Gl 17T 3p-(o7-Ghy-0ee0

APXN. # : T7-22-107-037-0000 n&A LO VO - DD \W&; QVvofy ©¥ED
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Loan Number: 08122204/502410890 .
Date: JANUARY 14, 2009

CAC NOIS.
Property Address: 1464 §. MICHIGAN AVENUE UNIT 1401, CHICAGO, ILLINOIS
60605

EXHIBIT "A"
LEGAL DESCRIPTION

LOT 2 (EXCEPT o,

7 .
LOTS 2 AND 3 12 pPLock 19 IN ASSESSOR'S DIVISION OF THE NORTHWEST FRACT IQONAL 174
OF SECYION 22, TcwsH|p 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDJAN,
IN COOK COUNTY, ILETINGiS,
WHICH SURVEY IS ATTACHEG AS EXHIBIT "A" T0 THE DECLARATION OF CONDOMIN ) U
RECORDED IN THE OFFICE OF THE.RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT 0803303091, AS AMEWDED FROM TINE TO TIME, TOGETHER WITH 1TS UNDIVIDED
PERCENTAGE INTEREST IN THE COIMON ELEMENTS, 1N COOK COUNTY, 1LLINOIS.

APN. # : 17-22-1¢7-(37-0000
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