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MODIFICATION AND EXTENSION AGREEMENT

TH1IS AGREEMENT made as of this 7th day of January, 2009 between REPUBLIC BANK OF

INVESTMENTS. L.L.C., the Owner of the property and/or the Obligor under the Note, and HELMUTH A.
STAHLECKER 41d 'K AREN S. STAHLECKER, the Guarantors under the Note, hereinafter both called
Second Party, WITNESSETH:

CHICAGO, =i Tllinois banking corporation, hereinafter called Bank, and CHICAGO PROPERTIES & qﬂ

THAT WHEREAS,“Bank is the owner of that certain Note in the amount of $480,000.00 dated
December 30, 2003, secured eitlier in whole or in part by a Mortgage and Assignment of Rents recorded as
Document Nos. 0400227107, and P400227108 respectively, covering the real estate described below:

LOT 2 IN BLOCK 7 IN MG REYNOLDS SUBDIVISION IN THE EAST 2 OF THE
NORTHEAST % OF SECTION G, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK'CIINTY, ILLINOIS.

Commonly known as: 1442 N. Paulina Strezt, Chicago, IL 60622
PIN: 17-06-213-041-0000

FURTHER secured either in whole or in part by a Mortzoze and Assignment of Rents recorded as
Document Nos. 0400227109, and 0400227110 respectivelv, covering the real estate described
below:

LOT 17 IN HAMILTON’S SUBDIVISION OF THE NORTH"'. OF BLOCK 16 IN CANAL
TRUSTEE’S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NGR1H; RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLING1,

Commonly known as; 1639 W. Huron Street, Chicago, IL
PIN: 17-07-211-008-0000

WHEREAS, the parties hereto wish to modify the terms of said Note and Mortgage by ex‘ending
the maturity thereof, increasing the rate of interest charged thereunder and recalculating the ‘nouthly
principal and interest payment based upon a 20-year amortization and as otherwise set forth herein,

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenants herein contained
and other good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged,
the parties hereto agree as fellows:

1. As of the date hereof, the amount of the principal indebtedness is Four Hundred Thirty Five
Thousand Three Hundred Ninety Six and 83/100 Dollars ($435,396.83).

2. The maturity date of the Note and Mortgage hereinbefore described is hereby extended from
January 5, 2009 to January 5, 2012.

3. That the Interest Rate of such Note is hereby modified from the existing fixed interest rate of
6.375% to the new fixed interest rate of 6.50% effective January 5, 2009.
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4. The new monthly payment will be in monthly installments of principal and interest in the amount
of Three Thousand Two Hundred Sixty Nine and 91/100 Dollars ($3,269.91) each beginning
February 5, 2009 and continuing on the 5™ day of each and every month thereafter, except that all
sums due, if not sooner paid, shall be due and payable on January 5, 2012,

3. Borrower may pay the unpaid principal of the loan in whole or in part upon payment of a
prepayment fee calculated as follows: 3% of principal, if paid in the first loan year, 1% of
principal if paid in the second loan year and 1% of principal if paid in the third loan year.
Thereafter, the loan may be prepaid without payment of prepayment fee. For purposes of this
Modification and Extension Agreement the first loan year shall be deemed to begin on January 3,
2009,

6. This agreement is subject to Second Party paying Bank a documentation fee of $250.00 and a
modification fee of $1,088.49.

Second Partvwarrants and certifies that the indebtedness evidenced by the Note is a valid and subsisting
debt of the Obligor and in all respects free from all defenses, setoffs and counterclaims both in law and
equity, as is the Vien of the Mortgage.

In all other respects, the ote hereinbefore described and all mortgages, documents and/or instruments
securing the same shall rem2iii unchanged and in full force and effect.

Notwithstanding the foregoing, Second Party expressly waives any defenses, which it now has or may have
or assert. Furthermore, in order to'indiace Bank to enter into this agreement, and for other good and
valuable consideration, the receipt and-sufficiency of which is hereby acknowledged, Second Party does
hereby release, remise and forever dischargz Rank of and from any and all setoffs, claims, counterclaims,
demands, causes, causes of action, suits and/et iudgments which it now has or may have against Bank
including but not limited to matter arising out of the-Note and/or any document, instrument or agreement
securing the same or arising out of any banking refationship existing between the parties.

IN WITNESS WHEREOF, this instrument is exeturéd the date and year first
above written,

BANK: SECOND rARTY,

REPUBLIC BANK OF CHICAGO, an CHICAGO PRCPERTIES &

[llinois banking corp. . INVEST ;IVT L '37CC/ 4

w TUC A Mlossd TN
Nancy Grossi,” Helmuth A. Stahlecker, Manager

Vice President

o\ pn S, S f S

Karen 8. Stahlecker, Member

CONSENTED TO BY

Helmuth A Stahlecker, Individuaily

Apun, 5o i~

Karen S. Stahlecker, Individually
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STATE OF ILLINOIS ]
~ ] ss
COUNTY O™\ ]
)

p—

I, _THE UNDERSIGNED , a Notary Public in and for the said County in the State aforesaid, DO
HEREBY CERTIFY that NANCY GROSSI personally known to me to be the same person whose
name is subscribed to the £iagoing instrument, appeared before me this day in person and acknowledged that
__he__ signed, sealed and (zlivered the said instrument as such officer of said Bank and caused the seal of
said Bank to be thereunto affixed s free and voluntary act and as the free and voluntary act and deed
of said Bank for the uses and purpeses therein set forth,

nl datambanchaaganolariz i saal this “ﬂ day of A
QFFICIAL SEAL ¥
SCOTT GORDON
NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES:03/15/12

loth | azdior)
] Motary Public
] v

COUNTY ORI @gé/ ]

[, THE UNDERSIGNED , a Notary Public in and iur the s2id County in the State aforesaid, DO
HEREBY CERTIFY that HELMUTH A. STAHLECKER __, persoteily known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared brivre me this day in person and
acknowledged that _he  signed, sealed and delivered the said instrument ay- ~~ ~  free and voluntary act,
for the us i forth.

"O-FICIAL SEAL" e
Ko NIBend gy dgndand potarial seal this _{ O day of MQ_@?

NCTLe v PUBLIC, STATE OF ILLINOIS »
: |
A S, St f et

h- - AMISSION EXPIRES 3/6/2010
W Y ATttt

Notary Public
STATE OF ILLINOIS |
] ss
COUNTY OF ]

I, THE UNDERSIGNED , a Notary Public in and for the said County in the State aforesaid, DO
HEREBY CERTIFY that KAREN 8. STAHLECKER __, personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that _he  signed, sealed and delivered the said instrument as free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and notarial seal this H d3

i

. "
s

OFFICIAL SEA ; V1 _
DEBORAH E BRANNEN Notary Publ
NOTARY PUBLIC - STATE OF ILLINOS
WW EXPIRES 05/722/12

oy .~ L
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