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¢ " I ebe:
AmTrust Bank Final Documents
Department

[Name]

[Attention]

1111 Chester Ave, Suite 200, Mail Code:
01198-0201

| Street Address]

Cleveland, Ohio 44114-3516

[City, State Zip Code]

This instrateent was prepared bﬁm,‘%\() %\(’(
Sage Credit Compnany Inc. ;
[Name}

8001 Irvine Centrr D.ive Suite 200 . -
{Street Address|

Irvine, CA 92618

[City, State Zip Codce}

Permanent Index Number:

—{Spee Adave This Line For Recording Data]

Loan Number: 1017683

; - MIN: 100162500010176833
- RETURN TO: MISSY DOMINGUBZ |
LenDER RECORDING SERVICES MUR TGAGE

25221 COUNTRY CLUB BLVD. #235 oy (
“NORTH OLMSTED, oHio sdor0 LRSH-B973T(LA)
DEFINITION$40-716-1820

Words used m multiple sections of this document are defined below and other words are defined in Sections 3,11,
13,18, 20 and 21. Certain rules regarding the usage of words used int55 document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated July'8; 208, together with all Riders to this
document.

(B) “Borrower” is RANDY L. AND CARLA J. PERTLER. Borrower is the tostor under this Security
Instrument.

(€) “MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corperaticn that is acting
solely as a nominee for Lender and Lender’s suceessors and assigns. MERS is the mortgagee und<r ‘his Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address zad ‘telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MIIRS.

(") “Lender” 15 AmTrust Bank. Lender is a Federal Savings Bank organized and existing under the laws of
The United States of America. Lender’s address is 1801 East Ninth Street Suite 200, Cleveland, OH 44114,

(E) “Note” means the promissory note signed by Borrower and dated July 8, 2008. The Note states that
Borrower owes Lender One Hundred Thirty Two Thousand and 00/100ths Dollars (U.S. $132,000.00) plus
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mterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full nod later
than August 1, 2038

F “Property” means the property lhat is described below under the heading “Transfer of Rights m the
Property.”

(G) “Loan” means the dobl evidenced by the Note, plus interest, any prepayment charges and latc charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Bormower, The following
Riders are to be executed by Borrower [check box as applicable):

[7}~£djustable Rate Rider [0 Condomimum Rider [ Second Ilome Rider
{7 malicon Rider L] Planned Unit Development Rider ] Biweekly Payment Rider
DA 1-4 Earily Rider [J Revocable Trust Rider

[ Otheiisy soecify|

M “Applicable Law”inzans all controlling appheable federal, state and local statutes, regulations, ordinances
and administrative rules and/siders (that have the effect of law) as well as all applicable [inal, non-appealable
judicial opimions.

(8] “Community Association Durs, Fees, and Assessments” means all dues, fees. assessments and other
charges that are imposed on Borrower or.the-Property by a condominium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any lransfer of funds, other (han a transaction originated by check,
dralt, or similar paper instrument, which is initiated thr¢ ugh an electronic terminal, lelephonic instrument, computer,
or magnetic tape so as to order, nstruet, or authorize a lisarcial institution to debit or credit an account. Such term
ncludes, but is not limited 1o, point-of-sale transfers, autozatzd teller machine transactions, (ransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers

(L) “Escrow Items™ means thosc items that ate described in Sectians.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the covcrages deseribad in Section 3) for: (1) damage lo,
or destruction of, the Property; (ii) condemnation or other taking of all or any pait f i*e Property;, (ii1) convevance
in lieu of condemnatiorn, or (iv) misrepresentations of, or omissions as to, the value and or Condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment o1, or default on. the
Loun.
Q) “Pertedic Payment” means the regularly scheduled amount due for (i) principal and intérdsiiunder the

Note, plus (i) any amounts under Section 3 of this Securily Instrument.

(P} “RESPA”™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its
mplementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter  As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
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Q) “Successor in Interest of Berrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Sceurity Instument is MERS (solely as nominec for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note: and (i1} the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
urevocably grants and conveys to Trustee, in trust, with power of sale, the following described property Jocated in
the

County of Cook
[1ype‘af Recording Jurisdiction] [Name of Recording Jurisdiction|
SEE EXHIBVT'A' ATTACHED HERETO

which currently has the address of 3115 Z5oritage Boulevard
[Street)
Matteson ,Mlinois 60443 {(“Property Address™:
| City] |Zip Code|

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements,
appurtenances, and fixiures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i relerred to in this Security Instrument a5 the “Property.”
Borrower understands and agrees that MERS holds only legal-ite to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or cusior., MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those “ntrests, including, but not limited to, the right
to foreclose and sell the Property; and to lake any action required of Lender weluding, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seized of the estats hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbersd’. cweept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali clafts and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use snéhon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering r<at property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in 1.8, currency. However, it any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments duc under the Note and this Securily Instrument be
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made in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) cerlified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon un institution whose
deposits are insured by a federal agency, instrumentality, or entity: ot (d) Filectronic Funds Transter.

Payments are deemed received by [.ender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current,
Lender may aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice (o its rights to refuse such payment or partial payments in the future, but I,ender is not
obligated to apply such pavments at the time such payments are accepted. 1f each Periodic Payment is applied as of
Uts scheduled duc date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied
lunds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applicd earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Rorrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Netecand this Security Instrument or pertorming the covenants and agreements secured by this
Security Instrumer.

2. Applicalion of Payments or Proceeds. xcept as otherwise described in this Section 2, all payments
accepled and applied by ieraer shall be applied in the following order of priority: {a}interest due under the Note;
(b) principal due under the Netz; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment mi the order in which it hétame due. Any remaining amounts shall be apphied first to late charges, second
to any other amounts due under this'S<curity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment {rsm Rorrower for a del inguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. I{
more than one Periodic Payment is outstardinge, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the’erltent that, cach payment ¢an be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepiyments shalf be applied {irst to any prepayment charges and
then as described in the Note.

' Any application of payments, insurance proceeds;-or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the awovsit, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lerdel ‘on the day Periedic Payments are duc under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide forpayment of amounts due for: (a) taxes and
assessments and other items which can atlain priority over this Security Instrunient as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, il any; <) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiunis; it any, or any sums payvable by
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in asCordance with the provisions of
Section 10. These items are called “Escrow ltems.” At origination or al any tim¢ (lwing the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, b, ¢scrowed by Borrower,
and such dues, fees and assessments shall be an scrow Ttem. Borrower shall promptly furnish o §.ender all notices
of amounts to be paid under this Section. Rorrower shall pay Lender the Funds for Eserow Itedas-unless Fender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only Ve in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for ALy ISCIOW
Items for which payment of Funds has been waived by Lender and, 1f Lender requires, shall furnish % Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Ttems directly, pursuan( o a waiver, and Bortower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Bomower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
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time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3. .

Lender may, at any time, cotlect and hold Funds in an amount (a} suflicient to pennit Lender to apply the
Funds at the Ume specitied under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of
expenditures of future Eserow Items or otherwise in accordance with Applicable Law:

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an istitution whose deposits are so insured) or in any lederal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accountt, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable [.aw permits Lender to make
such a charpz., Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall'not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, thal interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
ammual accountivg ofthe Funds as required by RESPA.

If there 1= surnlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RISPA, Lender shall notify” Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shorezge in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to I.ender Uie amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Uipon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shal' say all taxes, assessments, charges, fines, and impositions
atfributable to the Property which can attain priorify over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associat'on Dues, Fees, and Assessments, if any. To the extent that
these items arc Escrow ltems, Borrower shall pay them tethe manner provided in Section 3.

Borrower shall promptly discharge any lien whish nas priority over this Security Instrument unless
Borrower: (a) agrees n writing to the payment of the obligation secured by the lien in a manner aceeptable to
Lender, but only so long as Borrower is performing such agreement; (% contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s spinion operate o prevent the enforcement
of the lien while those proceedings are pending, but only until such procecaings are concluded; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating ‘the lién {o this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which Ceii attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days"of “nc date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions sct forth above iri this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafiererected on the
Property insured against loss by fire, hazards incladed within the term “extended coverage,” and«an; olher hazards
including, bul not limited to, earthquakes and floods, for which Lender requires insurance. This insirance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. Wit Lender
requires pursuant to the precedmng sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject fo Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this 1.oan,
either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b)a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
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responsible for the payment of any fees imposed by the Federal Imergency Management Agency in connection with
the review of any [lood zone determination resulting from an objection by Borrower.

Il Borrower fails to maintain any of lhe coverages described above, Lender may oblain insurance covera ge,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover l.ender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtuined. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable,
with such mterest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s ri ght to
disapprove suely policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss'pavec. Lender shall have the night to hold the policies and renewal certificates. If Lender requires,
Borrower shall protantly give to Lender all receipts of paid premiums and renewal notices. I Bortower obtains any
form of insurance Covirage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a'steadard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee.

In the event of loss/Rarrower shall give prompt notice to the insurance carrier and Fender, Lender may
make proof of less if not made preinpy by Borrower, Unless Lender and Borrewer otherwise agree in writing, any
insurance proceeds, whether or notns underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoratienn 01 repair is economically feasible and Lender’s securify is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Praperyv.to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertikeu promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of prog ess payments as the work is completed. Unless an agreement is
made in writing or Applicablc Law requires interest 15 beipaid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such-proceeds. Iees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance procéeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economically feasible or Lender’s'security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whsiher or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order rrovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice fiom |snder that the insurance carrier has
offered to scitle a claim, then Lender may negotiate and settle the claim. The Zthday period will begin when the
notice is given. [n etther event, or il Lender acquires the Property under Section 272 6r otherwise, Borrower hereby
assigns (o Lender (a) Borrower’s rights to any insurance proceeds in an amount not' 1) exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, sisofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either reuit or restore the
Property or to pay amounts unpaid under the Notc or this Security Instrument, whether or not thendus.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principa; residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the-Pioperty as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrov, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Botrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless 1f is determined pursuant to Section 5 that
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repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
turther deterioration or damage. If insurance or condemnation proceeds are paid in conneetion with damage to, or
the taking of, the Properly, Borrower shall be responsible for repairing or restoring the Property only it Tender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of saeh repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior {0 such an interior inspection specifying such rcasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or.cny persons or entities acting at the dircction of Borrower or with Borrower’s knowledge or consent
gave mateitally false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with matenal Znformation) in cormection with the Loan, Material representations include, but are not limited to,
representations copserming Borrower’s oceupancy of the Property as Borrower’s prine ipal residence.

9. Protctivn of Lender’s Interest in the Property and Rights Under this Security Instrument. |If
() Borrower fails to pirivrm the covenants and agreements contained in this Security Instrument, ¢(b) there is a legal
procceding that might sigpiusantly affect Lender’s interest in the Property andfor rights under this Securily
Instrument (such as a proceedimg in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this,Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lendet tnay do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under s Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repaising the Property. Lender’s actions can include, but are not limited to-
(a) paving any sums sccured by a lien which bus vriority over this Security Instrument; (b) appearing in court; and
(e} paying reasonable attorneys™ fees to protect ifs interest in the Property and/or rights under this Security
Instrument. including its secured position in a banl ruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, chang locks, replace or board up doors and windows, drain water
[rom pipes, climimate building or other code violations vr-dungerous conditions, and have utilities fturned on ot off,
Although Lender may take action under this Section 9, Lendzr does not have to do so and is not under any duty or
obligation to do so. Tt is agrecd that Lender incurs no liability {oi riot taking any or all actions authorized under Lhis
Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall hezome additional debt of Borower secured
by this Security Instrument. These amounts shall bear interest at the Note vt from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply witit sl the provisions of the lease. I
Borrower acquires fee title to the Property, the leasehold and the fee title shall not-m<rgs unless Lender agrees (o the
merger in wrifing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditon of making the Loan,
Barrower shall pay the premiums required to maintain the Morigage Insurance in effect. [fiur any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage iasur.r that previously
provided such insurance and Borrower was required to make scparately designated payments toward the premiums
lor Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of (he viortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o
pay Borrower any mnlerest or eamings on such loss reserve. Lender can no longer require foss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer seleeled
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by Lender again becomes available, 15 obtaned, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
3orrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
 Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mertgage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance it force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditiors, that are satisfactory to the mortgage insurer and the other party (or parties) to thesc agreements.
These agreements may require the mortgage insurer to make payments using any source ol funds that the mortgage
insurer may hev'e available (which may include funds obtained {rom Mortgage Insurance premiums).

As a resuft'of these agreements, Lender, any purchaser ol the Note, another insurer, any reinsurer, any other
entity, or any affilicte of any of the foregoing, may receive (direcly or indirectly) amounts that derive from (or
might be characterized as) o portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifving the mortgage insiier’s nisk, or reducing losses. 1f such agreement provides that an affiliste of Lender
lakes a share of the insurer's /75 in exchange for a share of the premuiums paid lo the insurer, the arrangement is
often termed “captive reinsurance,” Turther:

{a) Any such agreemenis vl not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the L~an., Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will 1:0f entitle Borrewer to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Peeiection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, (o request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated autoriatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time ofsvch cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Seifiture.  All Miscellaneous Procceds are hereby
assipned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds sbiil be applied to resloration or repair of the
Property, if the restoration or repair is economically feasible and llender’s security is not lessened. During such
tepair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had
an oppertumity to inspect such Property to ensure the work has been completed (o Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the sopairs and restoration in a single
disbursement or 1 a serics of progress payments as the work is completed. Unless sicegreement 1s made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lende shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [f the restoration or, fopair s not economically
teasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be apphicd to-die sums secured by
this Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower| Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss n value of the Property, the Miscellaneous Sroceeds shall
be applied to the sums secured by this Security Insirument, whether or not then due, with the excess, 1£apy; paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value ol
the Property immediately before the partial taking, destruction, or loss in value 1s equal to or greater than the amount
of the sums secured by this Sccurily Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurily Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
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value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is fess than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscelianeous Proceeds shall be applied to the sums secured by this Security instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Secunly Instrument, whether or
not then dues, “Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
bender’s judgm®nt, could result in forfeiture of the Property or other material impairment of Lenders interest in the
Property or rights’upder this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, remnstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, prechides forfeiture of the Property or other materiat impairment of Lender’s interest in the
Property or rights under tnis Security Instrument. The proceeds of any award or claim for damages that are
aftributable to the impairment of T.<iider’s interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Procevds fhal are not applied 1o restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Corbearance By Lender Not a Waiver. Lxtension of the time for payrent
or modification of amortization of the sums se.ured by this Security nstrument granted by Lender to Borrower or
any Stccessor n Interest of Borrower shall not rpsiate (o release the liability of Borrower or any Suceessors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of
Borrower or o refuse to extend time for payment or stheiwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made o3 the, original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any wigot or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successers 7 Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercis¢ ofary) right or remedy.

13. Joint and Several Liability; Co-signers; Successors ard Assigns Bound. Borrower covenants and
agrees thal Borrower’s obligations and liability shall be joint and several. awaver, any Borrower who co-signs Lhis
Security Instrument but does not exceute the Note (a “co-signer™): (a) is cc-signicg this Securtty [nstrument only {o
mortgage, grant and convey the co-signer’s interest in the Property under the teirss of this Security Instrument: (byis
not personally obligated to pay the sums secured by this Security Instrument; andAC)agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations w i regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower ‘who ascumes Bomower s
obligations under this Security Instrument in writing, and is approved by Lender, shall oblain -J].of Borrower's
rights and benefits under this Securily Instrument. Borrower shall not be released from Borrower’s cokigations and
liabihty under this Security Instrument unless Lender agrees to such release in writing. The Cevenants and
agreements of this Security Instrument shall bind {excepl as provided in Section 20) and benefit the seec ssors and
assigns of Lender.

14. Loan Charges. lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Securily Instrument to charge a specific fee 1o Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge [ees that are expressly prohibited
by this Sceurity Instrument or by Applicable [.aw,
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[t the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by teducing the principal owed under the Note or by making a
direct payment to Borrower. II a refund reduces principal, the reduction will be treated as a partial prepayment
withoul any prepayment charge (whether or not a prepayment charpe is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunity Instrument must be
m writing.  Any notice to Borrower in connection with this Sceunity Instrument shall be deemed to have been given
to Borrower »vhen mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. DMotics lo any one Borrower shall constitule notice to all Borrowers unless Applicable Law expressly
requires othepvise. The netice address shall be the Property Address unless Borrower has designated a subslitute
notice address Ly ~otice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address, I
Lender specifies a/proedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through thel sresificd procedure. There may be only one designated notice address under this Security
Instrunent at any one tire. vy notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated her i unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sceurity Instranent shall not be deemed to have been given to Lender until actually received by
Lender. I any notice required by-tnis Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspoiding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Securily Instrument shall be governed
by federal law and the law of the jurisdictiol = which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requitements and limitations of Applicable Law. Applicable Law
might explicitty or implicitly allow the parties to s2iee by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contrast. I the event thal any provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, sush 2onflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the corflicting provision.

As used i this Security Instrument:  (a) words ‘of e masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) woris in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion with/n# any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy ol the Nuteand of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, A% used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including sut not limiled to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contracl Or pacrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferréd (or it Borrower 1s not a
natural person and a beneficial interest in Borrower is sold or transterred) without Lender’s viios writien consenl,
Lender may require immediate payment in full of all sums secured by this Securily Instrument. . However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The noties ciill provide
a period of not less than 30 days from the datc the notice is given in accordance with Section 135 within, which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days betore sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate: or (c) entry of a judgment

Tltinois Morigage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/m1
MERS Modifted

The Cempliance Source, Inc. Page 190l 13 Moedified by Compliance Source 143011LL G8/06 Rev. 04/08
www.com pliancesource.com ©2000, The Compliance Source, Inc.

1017683




(0902213008 Page: 12 of 18

UNOFFICIAL COPY

enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) eures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, properly inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
" Security Instrament, and Borrower™s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the [ollowing forms, as sefected by Lender: (a) cash, (b) money
order;, (¢} certificd check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Unrin remstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain
fully eflective-ss if no acceleration had occurred. However, this right (o reinstate shall not apply in the ecase of
deceleration upier Section (8.

20. Saie £ Note; Change of Loan Servicer; Notive of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
rright result in a changa 1w the entity (known as the “Loan Servicer™) that colleets Periodic Payments due under the
Note and this Security lustrarent and performs other mortgage loan servicing obligations under the Nole, this
Security Instrument, and Applicable Law. There also might be ong or more changes of the Loan Servicer unrelated
to & sale of the Note. If therc is a Znangg of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address o1 the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires ip cornection with a notice of transfer ol servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Rervicer other than the purchaser of the Note, the mortgage toan servicing
obligations o Borrower will remain with the Lozn Servicer or be (ransferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless othenvise nrovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that aris’s from the other party’s actions pursuant (o this Security
Instrument or (hat alleges that the other party has breachied-ary provision of, or anv duly owed by reason of, this
Seeurity Instrument, until such Borrower or Lender has-wotified the other party (with such notice given in
compliance with the requirements of Section 15} of such alicged-breach and afforded the other party hereto a
reasonable pertod afier the giving of such notice lo take corrective aztizn. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period villbe deemed 1o be reasonable for purposes
of this paragraph. The notice of acceleration and opporfunity to cure given 46 Dorrower pursuant 1o Section: 22 and
the notice of acceleration given o Borrower pursuant to Section 18 shall be deemed lo satisfv the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous S4bszances™ are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Lave nd <he following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herowides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} “Fnvironmental Zaw”™ means federal
laws and laws of the jurisdiction where the Property is located that relate o health, safety or 2nvironmental
protection; (c) "Environmental Cleamp™ includes any response action, remedial action, or re/neval action, as
defined m Environmental Law; and {d) an “Environmental Condition” means a condition that can causs, ontribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any iazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Properly (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or slorage on the Property of small guantities of llazardous Substances that are penerally
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recogmzed to be approprialc to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer preducts ).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or other action
by any govermncental or regulalory agency or private party involving the Property and any Hazardous Substance or
Lnvironmental Law of which Borrower has actual knowledge, ¢b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relcase of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any gevernmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly lake alt necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

MONZUNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22. fcceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s brcac’ of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 <nl.ss Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to care the default; (c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the'defanlt must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may yesult in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale-ui the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and ihe ight to assert in the foreclosure proceeding the non-existence of a default
or any ether defense of Borrower to ascelvration and foreclosure. ¥f the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without furthe: demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colle(t 7.l ixpenses incurred in pursuing the remedies provided in this
Scction 22, including, but not limited to, reasonat le attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sequred by this Securily Instrument, Lender shall release this
Secunity Instrument. Borrower shall pay any recordationcoste. Tender may charge Borrower a fee for releasing this
Securily Instrument, but only if the fee is paid to a third party {or services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois 17w the Borrower hereby releases and waives ail
rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrawer provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lerder miy purchase insurance al Borrower
5 expense to protect Lender s interests in Borrower s collateral. This insuranes wi@y, bul need not, proect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Beirower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cance” any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has oblained (nuwance as required by
Borrower s and Lender s agreement. [f Lender purchases insurance for the collateral, Boirowsiwill be responsible
for the costs of that insurance, including interest and any other charges Lender may impose . coapaction with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurancs. Pae costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insirance mav be
more than the cost of insurance Borrower may be able te obtain on its own.

The following signature(s) and acknowledgment(s) are incorporated into and made a part of this 1linois
Mortgage dated July 8, 2008 between RANDY L. AND CARLA J. PERTLER, and AmTrust Bank.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with it.

// M-/é / Z/L’(sm Ma ﬁ sz‘f ZM/ (Seal)

RANDY L. PERTLER -Borrower CARLA J. PERTLER -Borrower
[Printed Name} [Printed Name|
(Seal) (Seal)
-Borrower -Borrower
[Printed Name)] Printed Name)
ACKNOWLEDGMENT

State of TJ ( ’71135 §
( §
County of l/L/[ { [ §

The foregoing instrument was acknowledged before me this v /\/ gj :2&0 g .I
by RANDY L. PERTLER and CARLA J. PERTLLR.

Sighature 4i Parson Takifg Acknowledgment

l?_ﬂh/\“f 7

Printed Name

Title or Re

{Scal) Serial Number, if any:

“OFFICIAL SEALY
RICHARD AL MAIER IR.
Notary Public, Stae of Hinois

My Commission Expires 05/31/09
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EXHIBIT A

ALL THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF COOK, AND STATE OF
TLLINOIS KNOWN AND DESCRIBED AS FOLLOWS, TO WIT:

LOT 56, IN HOLDEN PARK SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 25 AND PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 26,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX ID #: 31-25-108-009-0000

BEING ALL AND THE SAME LANDS AND PREMISES CONVEYED TO RANDY L. & CARLA J. PERTLER BY
SECRETARY X VETERANS AFFAIRS, AN OFFICER OF THE UNITED STATES OF AMERICA IN A SPECIAL
WARRANTY DEER ZXECUTED 2/28/2008 AND RECORDED 3/14/2008 IN DOCUMENT NO. 0807411114 OF THE
COOK COUNTY, IL..1}1OIS LAND RECQRDS.,
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Loan Number: 1017683
MIN: 100162500010176833

1-4 FAMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY/&IDER is made this 8th day of July, 2008, and is incorporated into and shall be deemed to
amend and supplemcnthe Mortgage, Deed of Trust, or Securily Deed (the “Security Instrument”) of the same
date given by the undersigaed (the “Borrower™) to secure Borrower’s Note to AmTrust Bank (the “Lender™) of
the same date and covering he Property desceribed in the Security Instrument and located at:
3115 Heritage Boulevard, Matteson, IL 60443
[Property Address]

i-4 FAMILY COVENANTE in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cqverant and agree as follows:

A. ADDITIONAL PROPERTY SUBECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Seeurity Instrument, the sllowing items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property descripiion, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances anc. goods of every nature whatsoever now or hereafter located
in, on, or used, or intended 1o be used 1n connection with (the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electiicily, gas. walter, air and light, fire prevention and
extinguishing apparatus, sccurily and access control apparatus, plurahing, bath tubs, waler heaters, water closets,
sinks, ranges, stoves, refnigerators, dishwashers, disposals, washers drycrs, awnings, storm windows, storm deors,
sereens, blinds, shades, curtains and curtain rods, attached mirtors, cabinets. nanching and attached floor coverings,
all of which, including replacements and additions thereto, shall be deeme( o e and remain a part of the Property
covered by the Security lnstrument.  All of the foregoing together with tie/Property described in the Security
Instrument {or the leasehold estate if’ the Security Instrument is on a leaseholc) acecreferred to in this 1-4 Family
Rider and the Security Instnument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seek, agree (o or make
a change in the use of the Property or its zoning classification, unless Lender has agreed.n writing to the change.
Bomower shall comply with all laws, ordinances, regulations and requirements of any govermmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nel aliow any lien
inferior to the Security Instrument (o be perfected against the Property without Lender’s prior writter permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent toss in addition to the
other hazards for which msurance 1s required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, Scction
6 concerning Borrower’s occupaney of the Property is deleted.

G. “aSSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shali assign to Lender
all leases of wie Property and all secunty deposits made in connection with leases of the Property. Upon the
assignment, Lendc: shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's séle discretion.  As used in this paragraph G, the word “lease™ shall mean “sublease™ if the
Security Instrumeitis'ema leasehold.

H. ASSIGNMy™T OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
L3orrower absolutely and uronditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of
the Property, regardless of f£35"whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents t coflect the Rerts. apd agrees (hat cach tenant of the Property shall pay the Rents to Lender or
Lender's agents.  However, Borrosver shall receive the Rents until (1) Lender has given Borrower notice of
defanlt pursuant to Scetion 22 of the Security; Instrument and (if) [.ender has given notice to the tenant(s) that the
Rents are to be paid o Lender or Lende’s agent. This assignment of Rents constitutes an absolute assignment
and nol an assignment for additional security-crly

If Lender gives notices of defaull to Poriower: (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be apphied to the sums secured by the Security Instrument;
{11) Lender shall be entitled to collect and receive all ¢i the'Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid @ Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides Giherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and uanaging the Property and collecting the Rents,
including, but not himited to, attornevs’ fees, receiver's fees] premiums on recetver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other-Charges on the Property, and then to the
sums secured by the Security [nstrument; (v) Lender, Lender’s agents orsany,judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed 1o take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as o the inadequacy of the Property as security.

1l the Rents of the Property are not sufficient to cover the costs of taking conirel of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shali become indebledness
ol Borrower to Lender secured by the Security Instrument purstant to Section 9.

Borrower represents and warrants that Borrower has notl execuled any prior assignment'cfthe Rents and
has net performed, and will not perform, any act that would prevent Lender from exercising it tiztts under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required (o cnter 1pon, take
contrel of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
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Lender's agents or a judicially appointed receiver, may do so at any time when a delault occurs. Any apphcation
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums sccured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Bormrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Securily Instrument and Lender may invoke any of the

remedies pemitted by the Security Instrument.

BY SIGN'NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.

My/ M{%ZZ/@__ (Seal) dcub M/) P@/UF 20/\, (Seal)

RANDY L. PERTLER -Borrower CARLA J. PERTLER -Borrower
(Sel) {Seal)
Borrower -Borrower

[Sign Original Only/
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