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ASSIGNMENT OF RENTS
(ILLINOIS)

KNOW ALL MEN BY THESE PRESENTS, THAT the Assignor, Elisha Braslavskiy. div nd _not
remarried of the Village of HARWOQD HEIGHTS, County of COOK and State of ILLINOIS in consideration of One
Dollar ($1) and other valuable congiderdiion in hand paid, the receipt of which is hereby acknowledged, does
hereby sell, assign, transfer and set over uptv.the Assignee, THE FIRST NATIONAL BANK OF LINCOLNWOOD, a
national banking association, of the VILLAGE of LINCOLNWOOD County of COOK and State of ILLINOIS, its
successors and assigns, all the avails, rents, iscues and profits now due and which may hereafter become due
under or by virture of any lease, whether writtes or verbal, or any letting of, or and agreement for the use or
occupancy of amy part of the premises hereinafter described, which may have been heretofore or may be hereafter
made or agreed to, or which may be made or agreed to Oy the Assignee under the power herein granted, it being
the intention to hereby establish an absolute transfer and jassignment of all such leases and agreements and all
the avails thereunder unto the Assignee and especially {nose certain leases and agreements now existing as
follows, to-wit:

DATE OF LEASE LESSEE TERM MONTHLY RENT

such rent being payable monthly in advance with respect to the premises described as foliovss, ta-wit:

PARCEL 1: UNIT 2-211 IN VILLA VERDE CONDOMINIUM AS DELINEATED ON & SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF VILLA VERDE, A SUBDIVISION OF PART OF THE SOUTH 870 FEET OF THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 P SECTION 7, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINGIPAL MERIDIAN, IN THE VILLAGE OF BUFFALO GROVE, ACCORDING TO THE FLAT
THEREOF RECORDED JANUARY 3, 1972, AS DOCUMENT 21766265; IN'COOK COUNTY, ILLINOIS

¢ YEde garnye v, '
WHICH SURVEY IS ATTACHED AS EXHIBIT *C* TO THE DECLARATION: OF:VILLA VERDE
CONDOMINIUM ASSOCIATION AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, GOOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 26700515; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SAID DECLARATION OF
VILLA VERDE CONDOMINIUM ASSQCIATION, TOGETHER WITH THE TENEMENTS AND
APPURTENANCES THERE UNTQ BELONGING ALSO PARCEL 2: EASEMENTS APPURTENANT TO AND
FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE UMBRELLA DECLARATION FOR VILLA VERDE
DATED JULY 22M 1983 AND RECORDED AS DOCUMENT 26700513 AND AS CREATED BY DEED
FROM AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST NO. 57523 TO FAITH SHULRUFF DATED JULY 19, ,
1983 AND RECORDED DECEMBER 29, 1983 AS DOCUMENT 26911728 FOR INGRESS AND EGRESS, Q\
[N COOK COUNTY, ILLINOIS. N
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and the Assignor hereby irrevocably appoints the Assignee as his true and lawful attorney to collect all of said
avails, rents, issues and profits arising or accruing at any time hereafter, and all now due or that may hereafter
become due under each and every the leases or agreements, written or verbal, existing or to hereafter exist, for
said premises, and to use such measures, legal or equitable, as in its discretion may be deemed proper or
necessary to enforce the payment of the security of such avails, rents, issues and profits, or to secure and
maintain possession of said premises or any portion thereof and to fill any and all vacancies, and to rent, lease
or let any portion of said premises to any party or parties at its discretion , hereby granting full power and
authority to exercise each and every the rights, privileges and powers herein granted at any and all times
hereafter without notice to the Assignor, and further, with power to use and apply said avails, issues and profits
to the payment of any indebtedness or liability of the Assignor to the Assignee, due or to become due, or that
may hereafter be coriracted, and also to the payment of all expenses and the care and management of said
premises, including taxes and assessments, and the interest on incumbrances, if any, which may in said
attorney's judgment be dcomed proper and advisable, hereby ratifying all that said attorney may do by virtue
hereof.

GIVEN under hand ___ ~ = and seal this 17th day of October, 1999

=, M_’ (GFAL) (SEAL)

Elisha Braslavskiy

STATE OF ILLINOIS }
}SS.
COUNTY OF COOK }

I, Alan D._ Weel a notary public in and for'said, County, in the State

aforesaid, Do Hereby Certify that- Elisha Braslavskiy, divorced and not
since remarried personally known to me to be the same person(s) whose name(s) js ‘subu.cribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he signed, ¢esied and delivered the
said instrument as his free and voluntary act, for the uses and purposes therein set forth,

1,
Given under my hand a i i l bru- day of 0Oex . 19 5\1}

“QFFICIAL SEAL”
} ALAN D. WEEL .
Notary Public, State of Ilinois

$ My Commisso Expres 12:5-2002 Notary Public
. 'WMMW
This instrument was prepared by: Charles A. Greenstein,
, mm 6401 N. Lincoln Avenue, Lincolnwood, IL 60712
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Rents. The word "Rents’ means all present and future' rents, revanues, Income issues, royalties, profits, and other benefits
derived from the Real Estate.

THIS MORTGAGEIS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2) PERFORMANCE OF ALL
OBLIGATIONS OF GHANTOR UNDER THIS MORTGAGE: AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to tender all amounts sacured by
this Mortgage as they becomse due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Real Estate
shall be govemad by the following provisions:

Possession and Use. Until an Event of Default, Grantor may remain in possession and control of and operale and manage
the Real Estate and collect the Rents from the Real Estate.

Duty to Malntaln. Grantor shail maintain the Real Estate In tenantable conditionand prompilyperform all repairs,
replacem<nts, and maintenanca necessary 10 presarve its vaiue.

Nulsance, Waste, Grantor shall not cause, conduct or permit any auisance nor commit,permit, or suffer any stripping of
or wasla o cr ¥ the Real Estale or any portion of the Real Estate. Without limiting the generality of the foregoing, Grantor
will not remove, or<rant to any other party the right to remove, any timber, minerals (including oil and gas), soil, gravel or
rock products withari thi: prior written consent of Lender.

Removal of Improver.ents. Grantorshall not demolish or remave any improvements from the Real Estate without the
prior written consent of Lencar. )As & condition 10 the removal of any improvements, Lender may require Granlor {0 make
arrangements satisfactoryto Ls:id7( to replace such improvements with improvements of at least equal value.

Lender's Right to Enter. Lender and ts agents and representalives may enter upan the Aeal Estate at all reasonable
limes to attend to Lender's interests aiid /o inspect the Real Estate lor purposes of Granter's comptiance wilh the terms and
conditions of this Morigage. : .

Compllance with Governmental Requlrcments. Grantorshall promplly comply with all laws, ordinances, and
reguiations, now or herealter in effect; of all govemmzi! authorities applicable to the use or accupancy of the Real Estate.
Grantor may contest in goodfaith any such law, orlinance, or ragulation and withhold compliance dusing any proceeding,
including appropriate appeals, so long as Grantor has ncafied Lendar In writing prior to doing so and so long &s, in Lender's
sole opinion, Lender's interests in the Real Estate are nct jerpardized.Lander may require Grantor to post adequate securily
or a surety bond, reasonably satistactory te Lender, to protecte ader's Interest.

Duty to Protect. Grantor agrees naither 1o abandon nor keave v/atended the Real Estate. Grantor shall do all other acts,
in addltion to those acts set forth above in this saction, which from t:3"character and use of the Real Estate are reasonably
nacessary to protect and preserve the Real Estate.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, doclare immediz/ehJue and payable all sums secured by this

Mortgage upon the sale or transfer, without the Lendor's prior writtan consent, of all or any oadt »f the Real Estate, or any interest in the

Real Estate. A *sale or transfer'maans the conveyance of Real Eslate or any right, title or i:itersst therein, whether fegal or equitable;

whether voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold

interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or tronsfer of any beneficial interast in

or 1o any land trust holding title to the Real Eslate, or by any other method of conveyance of a Real cstats-nterest. |f any Grantor is a

corporation of patnership, transter also inciudes any change in ownership of more than twenty-five per:ent 125%) of the voling stock .
or partnership inlerests, as the case may be, of Grantor.

TAXES AND LIENS. The lollowing provisions relating to the taxes and liens on the Real Estate are a part of this’#onjage:

Payment. Grantor shall pay when due (and in afl events prior to delinquency) all taxes, payroll taxas,” spacial taxes,
assessments, water chargas and sewer service charges levied against or on account of the Aeal Estats, and shall pay when
due all claims lor work done or for services rendered or material fumished to the Rea! Estate. Grantor shall maintain the Real
Estate free of all liens having priority over or equal to the interest of Lender under this Morigage, except for the lien of laxes
and assessments not dus, and except as provided in the following paragraph.

Right to Contest. Grantormay withhold payment of any tax, assessment, or claim in connaction with a good falth dispute
, over the obligation to pay, so long as Lendor's inlerestin the Real Estate Is not jeopardized. If a llen arises or is filed as
arasult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, il a lien is fited, within fifteen (15} days
aftar Grantor has notice of the filing, secure the discharge of the lien, or if requesied by Lender, daposil with Lendar cash or &
sufficient corporate surely bond or other gecurity satistactory 1o Lender in an amount suificiant to discharge the lien plus
any cosis and attomeys' fees or other charges that could accrue as aresult of a foreciosure or sale under the lien. In any
contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Real
Estate. Grantor shall name Lender as an additional obligae under any surely pond fumished in the contes! proceedings.
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Evidence of Payment. Grantor shall upon demand fumish to Lender safisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender a! any time a written statement of
the taxes and assessments against the Real Estate.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are fumished, or any materials are supplied 1o the Real Estate. If any mechanic's lien, materiafmen's lien, or other
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender fumnish to Lender
advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvernents.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Real Estate are a part of this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fira insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real Estate in an
amount sufficient to avoid application of any coinsurance clause, and with a standard mortgage clause in favor of Lender.
Policies shall be written by such insurance companies and in such form as may be reascnably acceplable to Lender. Grantor
shall deliver to Lender certificates of coveragae from each insurer containing a stipulation that coverage wiil not be cancelled
or diminished without a minimum of ten (10) days' prior written notice to Lender and not contalning any disclaimar of the
insurer'sactlity for faliure to give such notice. Should the Real Estale at any time bacome located in an area designated by
the Directui nf the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
mafntain Fderz! Flood insurance, to the extent such insurance is required and is or becomes available, for the term of the
loan and for (ne /ul' unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever Is less.

Application of vrucheds, Grantor shall promptly notify Lender of any loss or damage to theReal Estate, Lender may makse
proof of loss if Granicr ‘aiiz to do so within fifteen{15) days of the casualty. Whether or not Lender's security is impaired,
Lender may, at its electior;, epply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Real
Estate, or the restoration a/ < repair of the Real Estate. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the-uomaged or destroyed improvements in a manner satisfactory to Lender. Lender shall upon
satisfactory proof of such expenditur.. pay or reimburse Grantor from the proceeds for the reasonable cost of repair or
restoration if Grantor is not in default herzunder. Any proceeds which have not bean disbursed within 180 days after their
racelpt and which Lender has not comnittac te the repair or restoration of the Real Estate shall be used first to pay any
amount owing to Lender under this Mongans, and the remainder, if any, shall be applied to the principal balance of the
indebtedness. If Lender holds any proceeds ofte. nayment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired ’.v urance shall inure to the benefit of, and pass 1o, the purchaser of the
Real Estate covered by this Morigage at any sale hald vndor the provisions of this Mortgage, or at any foreclosure sale of
such Real Estate.

EXPENDITURES BY LENDER. If Grantor fails lo comply with any piovision ol this Mortgage, or if any action or proceeding is
commenced that would materally atiect Lender's interests in the Real Esta:a._eader on Grantor's behall may, but shall not be required
to,.take any action that Lender deems appropriate. Any amount that Lender expand. in so doing shall be so much additional indebtedness
secured hereby and shall become immediately due and payable withoul notice afnc ‘with interest thereon at a rate equivalent to the Event
ol*Defauil rate set forth in the Note securing this Morigage. The rights provided for ' this paragraph shall be In addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any suin action by Lendar shall not be constried as
curing the default so as to bar Lender {from any remedy th at it otherwlse would have had.

WARRANTY; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Real =siite ars a pant of this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Raal cstate in fee simple, free and
clear of all liens and encumbrances other than those set forth in the Real Estale description nrlny title insurance policy, title
report, or final title opinion issued in favor of, and accepted by, Lendar in connection with this Wiorigzz2. and (b) Grantor has
the full right, power, and authorily to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defanr! the title to the
Real Estate against the lawful claims of all persens. In the event any action or proceeding is commencer, trat questions
Grantors titie or the interest of Lender under this Mortgage, Grantor shall defend the action at Grantor's e.pe se. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to paricipate in the proceeding. und to be
represented in the proceeding by counsel of Lendar's cwn cholee, and Grantor will defiver, or cause to be dellvered, o Lender
such Instruments as Lendar may request from time o time to permit such participation.

Compllance With Laws. Grantor warrants that the Real Estate and Grantor's use of the Real Estate complies with all
existing applicable laws, ordinances, and regulations of government authorities.

CONDEMNATION. The following provisions relating to condemnation of the Real Estate are a part of this Morigaga:
Appllcation of Net Proceeds. If all or any part of the Real Estale is condemned by eminent domaln proceedings or by
any proceeding or purchase in lieu of condemnation, Lendermay at its efection require that all or any portion of -the net
proceeds of the award be applied 1o the indebtedness or the repalr or restoration of the Rea! Estate. The net proceeds of the
award after paymen of all reasonable costs, expenses,and attorney's fees incurred by Lender in connection with the
condemnation.

Proceedings. If any proceeeding in condemnation |s filed, Grantor shall promptly notity Lendar in wriring, and Grantor shail
promptly take such steps as may be necessary to defend the aclion and obtain the award, Grantor may be the nominal party in
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such procesding, but Lender shall be enitled to participate in the proceeding and to be represanted in the proceeding by
counsel of its own cheice, and Grantor will deliver or cause to be daliverad to Lander such instruments as may be requested
by it from time 1o time to permit such participation.

FULL PERFORMANCE. If Grantor pays all the indebledness when due, and otherwise performs all the obligations imposed upon
Grantor under this Morigage, Lender shali executa and deliver 1o Grantor a sultable salisfaction or release of this Morigage. Grantor witl
pay any reasonable rolease lae as determined by Lender from time to time.

DEFAULT. Each of the following, &t the option of Lender, shall constitite an event of dofault ("Event of Default’) under this Morigage:
Default on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.

Def ault on Other Payments. Failure of Grantor within the time raquired by this Mortgage to make any payment for
laxas or insurance, of any cther payment necessary to prevent filing of or to effact discharge of any lien.

Compillance Default. Failure to comply with any other term, obligation, covanant or condition contained in this Mortgage,
the Not~ar in any of tha Related Documents.

Breache<:Any warranty, representation or statement made or fumished to Lender by or on behalt of Grantor under this
Mortgage, ' Note or the Related Documents is, or at the time made or fumnished was, faise in any material respect.

Insolvency. Thy insolvency of Grantor, appolntment of a receiver for any part of Grantor's proparty, any assignment for
the benafit of crecitur, the commencement of any proceeding under any bankruptcy or insolvency laws by or against Granlor, -
or the dissolution or turmization of Grantor's existence as a geing business (il Grantor is a business).

Foreclosure, Forfeltu.e, atc. Commencement of foreclosure or forleilure proceedings,whsther by judicial proceeding,
self-help, repossession or an: olher method, by any creditor of Grantor or by any governmental agency against the Real
Estate. However this subsectivii_snall not apply In the event of a good faith dispute by Grantor as to the validity or
reasonablenass of the claim which is ¥ hasis of the foraclosure of forfoiture proceeding, provided that Grantor gives Lender
writierr notice of such claim and fumi:hes 1aserves or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any bizarivby Grantor under the lerms of any other agreement belween Granlor and
Lendar that Is not remadied within any grace. pudzdd provided theraln, including without limitation any agreement concerning
any Indebledness or other obligation of Grantor o Lander, whether now or hereaftor existing.

Events Affecting Guarantor. Any of the pre‘eding events occurs with respect to any Guarantor of any of the
indebtedness or such Guarantor dies or bacomes incompe’any

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of anv £vant of Delault and at any time lherealier, Lendar, at its
option, may exercise any one or more of the foliowing rights and remadies i ac.if'an to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at ite ¢zion without notice to Grantor to declare the entire
indebtadness immediately due and payatile, including any prapayment penalt whizh Grantor would be required to pay.

Collect Rents. Lendar shall have the right, without notice to Grantor, to take prscession of the Real Estate and collect the
Rents, tncluding amounts past due and unpaid, and apply the net proceeds,cva: »ad above Lenders costs, against the
indebtedness. In furtherance of this right, Lender may require any tenant or other user.f the Real Estate to make payments
of rent or user fees dlrectly to Lender. If the Rents are collected by Lender, then Gra tor irrevocably designates Lender as
Grantors altomey-in-fact to endorse Instruments recelved In payment thereof in the name o Grantor and 1o negotlate the
same and collect the proceeds. Payments by tenanis or othaer users to Lender in response o Lrrder's demand shall salisly
the obligations for which the payments are made, whether or not any proper grounds for the 1emand existed. Lender may
exercise its rights under this subparagraph elther in parson, by agent, or through a receiver.

Mortgagee In Possesslon, Lendershall have the right o be placed as mongagee in possesslon ar' havo a receiver
appoinied 1o take possession of all or any pan of the Raal Estate, with the power to protect and preserve-th” 'eal Estate, to
operate the Real Estate praceding loreclosure of sale, and to collact the Rents from the Real Estale and apply'the proceeds,
over and above the cost of the racsivership, against the indebtedness. The mortgagee in possession of receiver may serve
without bond. Lender's right 1o the appeintment of a recetver shall exist whethar or not the apparent value of the Real Estate
excoeds the Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
raceiver.

! Judlclal Foreclosure. Lender may obtain a judiclal decree toreciosing Grantor's Intarest in aft or any part of the Real
Estate.
»

Deoflclency Judgmehl. Lender may obtain a judgment for any deficiency remaining in the indebiedness due to Lender
after apptication of all amounts received from the exercise of the rights provided in this section.

Other Remedias. Lender shall have all othar rights and remedies provided in this Morigage or the Note avaitable at taw or
In equity.
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Sale of the Property. In exercising its rights and remedies, Lender shall be free to sell all or any part of the Real Estate
together or separalely, in ong sale or by separate sales.Lender shalt be entitled to bid at any public sale on all or any portion
of the Real Estate,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not conslitute a
waiver of or prejudice the party's righls otherwise to demand strict compliance with that provision or any other provision.
Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures
or take action to perdorm an obligation of Grantor under this Mortgage after failure of Grantor to parform shall not affect
Lender's right to declare a default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lenderinstitutes any suit or action 1o enforce any of the terms of this Mortgage, Lende
shall be entitled to recover such sum as the court may adjudge reasonable as attomey's fees, at tiaf and on any appeal,
Whether or not any court action is involved, all reasonable expenses Incurred by Lender that in Lender's opinion are
necessary at any time for the protaction of its interest or the enforcement of its rights shall bacome a part of the
indebtedness payable on demand and shall bear interest {from the date of expenditure until repaid at the Nole rate. Expenses
covered by this paragraph include, without limitation, Lender's attorneys' lees and Lender's legal expenses whether or not
thare is a.lawsuit, including attorneys' fees for bankruptey proceadings (including efforls to modify or vacate any aulomatic
stay or/njuction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtalning
title repons fincluding foreclosure reports), surveyors'reports, and appraisal fees, and title insurance. Grantor also will pay
any court Zostz,in addition to all other sums provided by law.

NOTICES TO GRANTOB AN} OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default
and any notice of sale to Grinto, shalf be in writing and shall be effective when actually defivarad or, il mailed, shall be deemed
effeclive when deposited In the-Uried. States mail first class, registered mail, postage prepaid, directed to the addresses shown near
the beginning of this Mortgage. Any oary may change its address for notices under this Mortgage by giving formal written natice to the
other partias, spacifying that the purp<o of the nolice is to change the party's address. All copies of notices of foraclosure from the
holder of any lian which has priority over thiz ilortgage shall be sent o Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Grantor agrees to keep.'.ercer informed at all times of Grantor's current address.

MISCELLANEQOUS PROVISIONS. The foliowing miscellansous provisions are a part of this Morigage:

Amendments. This Mortgage, together wiih < Related Documents, constitutes the entire understanding and agreement of
the parties as to the matters sel forth in this Wor.prge.No alteration of or amendment to this Mortgage shall be effective
unless given in writing and signed by the party or puies sought to be charged or bound by the alteration oramendment.

Applicable Law. This Mortgage has baen delivered to Lender and accepted by Lender in the Stale of lllinols. This Morigage
shall be govemned by and construed in accordance with the ia'¢s of the State of lllinois.

Captlon Headlngs. Caption headings in this Morigage are for canvenience purposes only and are not to be used to
interprat or define the provisions of this Morigage.

- Merger, There shall be no merger of the interest or estate created by ih'z"Mortgage with any other interes! or estate In the
Real Estate at any time held by or for the benefit of Lender in any capacity, witt.out the written consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint‘a~J several,and all references to Grantor
shall mean each and every Grantor. This means that each of the persens signing below s rasnansible {or all obligations in this
Morigage. Any Grantor who co-signs this Mortgage but does not execute the Note: (a) J2 co-signing this Morigage only lo
mortgage, grant and convey that Grantor's Interest in the property under the terms of ths Morigage; (b) is not personally
obligated to pay the sums secured by the Note; and (¢} agrees that Lender and any other Uruntor may agree to extend,
modify, forbear or make any accomocdations with regard to the terms of this Morigage or the Ne'swithout that Grantor's
consent..

Right to Prepay: Grantor agrees that all loan fees and other prepaid finance charges are earned full, 84 of the date of
the loan and will not be subject to refund upon eary paymant (whether voluntary or as a result of cefuul), except as
otherwise required by law. Except for the foregoing, Grantor may repay without penally all or a portion of tha ravun! owed
earier than Its due date. Early payments will not, unless agreed to by Lender in writing, relieve Grantor of Grantu's obligation
to continue to make payments under the payment schedule.

Severabliity. [f a court of competent jurisdiction finds any provision of this Morigage to be invalid or unenforceabie as to
any person or circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or
circumstances. If feasible,any such offending provision shall be deemed to be modified to be within the limits of enforceability
or validity; howaver, if the offending provisicn cannot be so modified, it shail be stricken and all of the provisions of this
Mortgage in all other respects shall remain valid and sniorceable,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this
Mortgage shall be binding upon and inure to the benefit of the parties,thelr successors and assigns, If ownership of the Real
Estale bacomes vested fn a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors
with reference to this Mortgage and the indebtedness by way of forbearance or extension without releasing Grantor from the
obligations of this Mortgage or liabillty under the indebtedness.

Time Is of the Essence. Time is of the-essence in the perfformance of this Mortgage.

7
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walver of Homestead Exemptlon, Grantor heraby releases and waives all rights and benelits of the homeslead
exemption laws of the State of lliinois as to all indebledness securad by this Mortgage.

Walvers and Consents. Lender shall not be deamed to have waived any rights under this Mortgage (or under the Related
Documents) uniass such waiver is in wriling and signed by Lender. No delay or omisslon an the pan of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this Morigage shall
not constitule a waiver of or prejudice the party's fight otherwise to demand strict comptiance with that provision or any
other provision. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall constitute & waiver of
any of Lender's righls or any of Grantor's obligations as to any future transactions.Whenever consent by Lender ts required in
this Mortgage, the granting of such consent by Lender in any instance shall not constitule continuing consent to subsequent
instances where such consent is required.

TAX RESERVE: In addition to the payments called far herain, Granior shail deposit monthly with Lender a sum equal to 1/12 of the
annual Real Estate tax bili based upon the last ascenainable tax bill as Tax Reserve plus 2 monthly payments for taxes shali be
deposited and maintained as a cushion al all imes. The Tax Reserva shall be recalculated yearly to determine the adequacy of the Tax
feserve. All deposils made pursuant lo this tax reserve clause shall be on a Debtor-Creditor relationship and the Lender shall not be
obligated lo pay ~ny Interest therson, same being specifically waived by Grantor. Lender does not assuma the obligation of paying the
real estate tax~~. a1d it shall remain Grantor's obligation to secure such funds from the reserve to pay such taxas when gue, or in lisu
thereof, Grantor sh<i astablish an interest bearing pledged savings account in accordance with the provisions of lllinols Compiled
Statutes, Chapter 7¢5, Paragraph 910/6.

EACH GRANTOR ACKNCW! ZNGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR
AGREES TO ITS TERMS.

GRANTOR: GRANTOR:

£ 5

Elisha Braslavskiy

This Mortgage was prepared by: Charles A. fCreensteln
6401 N. Linco’n “Avenue
Lincolnwood, Wirois 60712

ACKNOWLEDGMENT -
STATE OF ILLINOIS )
) 8§
COUNTY OF COCK )

I, Alan D. Weel a Notary Public in and for and residirg in said
: County, in the State aforesaid, DO HEREBY CERTIFY THAT
Elisha Braslavskiy, divorced and not since remarried who is personally known to me to be the same
person(s) whose name(s) is subscribed to the foregoing Morigage, appeared before me this day in
person and acknowledged that he signed, sealed and delivered the said Mortgage as his free and
voluntary act, for the uses and purposes therein set forth.

Y
Given under my hand and Notaria! Seal this llexv day of CY n,19 Qi
R P a1
“OFFICIAL SEAL” i
ALAN D. WEEL )
Notarial Seal ¢ Notaiy rubic, State of Ilinois vV Nota\y Public
My Commission Expres 12-15-2002




