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SUSORDINATION OF MORTGAGE

THIS SUBORDINATION OF MORTGAGE is entered into on this 17th day of December,
2008, by and between Central Tllinots Baak {**Subordinator”) and accunetmortgage, Its
Successors and/or Assigns (“Mortgage Banker”).

WHEREAS, the Subordinator has a mortgzge, security interest, or other lien in and to
real property owned by Emily Olson, a single person“Borrower”), which is described as
follows (the “Real Property™):

UNIT NOS. 604 AND P-64 IN THIE MADISON CONDOMINIUM, IN THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NOXTil, RANGE [4, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO. 99831947, AND AS AMENDED, TOGETHER-WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEMETS, IN
COOK COUNTY. ILLINOIS.

WHEREAS, Borrower is or shall be indebted to Subordinator pursuant o preseator
future financial accommodations extended by Subordinator (“Subordinated Indebtedness™).

The Subordinated Indebtedness is secured by a mortgage from Borrower to Subordinator
recorded in Cook County. State of [llinois as follows:

Recorded on July 18, 2008, as Document No. 0820040113 and Assignment ot Mortgage
dated November 5, 2008, Recorded on November 18, 2008, as Document No. 0832331000 (the
“Subordinated Mortgage™)

WHEREAS. Borrower desires to obtain a loan or loans from the Bank and the Bank is
willing to grant a loan or loans to the Borrower if the Subordinator subordinates the
Subordinated Mortgage to the interest of the Bank in the Real Property: and
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WHEREAS, the Subordinator is willing to grant such subordination in order to
accommodate the Borrower and permit Borrower to obtain financial accommodation from Bank:

NOW, THEREFORE, in order to induce the Bank at this time to make a loan or loans to
Borrower, or (o grant any renewal or extension thereof, the Subordinator agrees with Bank as
follows:

SUBORDINA TN,

A) The Suborfinator hereby subordinates ali liens, sceurity interest and nights of any
kind. whichth¢ Subordinator may now have or hereatter acquire in the Real Property,
including the Sabordinated Mortgage, to all security interests, mortgages and other
liens on the Real Propecty of the Bank securing any or all loans, extensions of credit,
or renewals thereof to the Borrower.

B) The Subordinator further corsénts to the creation and continuance of all present or
future loans, extensions of credy. or renewals thereof from Bank to Borrower
(hereinafter, the “Superior Indebtedriess”).

SUBORDINATOR’'S REPRESENTATIONS AND "WARRANTIES. Subordinator represents
and warrants to Bank that (A) no representations or agreements of any kind have becn made to
Subordinator which would limit or qualify in any way the terms of this Subordination; (B) this
Subordination is cxecuted at Borrower’s request and not at the reguest of Bank; (C) Bank has
made no representation to Subordinator as to the creditworthiness ef Porrower; and (D)
Subordinator has established adequate means of obtaining from Borrowcr on a continuing basis
information regarding Borrower’s financial condition. Subordinator agrezs to keep adequately
informed from such means of any facts, events, or circumstances which might( in any aftect
Subordinator’s risks under this Subordination, and Subordinator further agrees that,Bank shall
have no obligation to disclose to Subordinator information or material acquired by Rank in the
course ol its relationship with Borrower.

SUBORDINATOR WAIVERS. Subordinator waives any right to require Bank: (A) to make,
extend, renew, or modify any loan to Borrower or to grant any other financial accommodations
to Borrower whatsocver; (B) to make any presentment, protest, demand, or notice of any kind,
including natice of any nonpayment of any Superior Indebtedness secured by B Bank’s licn, or
notice of any action or non action on the part of Borrower, Bank, any surety, endorser, or other
guaranior in connection with the Superior Indebtedness, or in conncction with the creation of
new or additional Superior Indebtedness; (C) to resort for payment or to proceed directly or at
once against any person, including Borrower; (D) to proceed directly against or exhaust any
collateral held by Bank from Borrower, any other guarantor, or any other person; (E) to give
notice of the terms, time, and place of any public or private sale of personal property sceur ity
held by Bank from Borrower or to comply with any other applicable provisions of the Uniform
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Commercial Code: (F) to pursue any other remedy within Bank’s power; or (G) to commit any
act or omission of any kind, at any time, with respect to any matter whatsoever.

BANK'S RIGHTS. Bank may take or omit any and all actions with respecet to Bank’s mterest
in the Rea) Property without affecting whatsoever any of Bank’s rights under this Subordination.

In particular, and without fimitation, Bank may. without notice of any kind to Subordimator, (A)
make one or more additional secured or unsccured loans to Borrower; (B) repeatedly alter,
compromise, renew, extend, accelerate, or otherwise change the time for payment or other terms
of the Supetio: Indebtedness or any part of it, including increases and decreases of the rate of
interest on the’Supzrior Indebtedness; extensions may be repeated and may be for longer than the

original loan term; (C)ake and hold collateral for the payment of the Superior Indebtedness,
and exchange, enforce, walve, and release any such collateral, with or without the substitution of
new collateral: (D) release; substitute, agree not to sue, or deal with any one or more of
Borrower’s suretics, endorsert_apguarantors on any terms or manner Bank chooses; (E)
determine how, when and what application of payments and credits shall be made on the
Superior Indebtedness; (IF) apply sueh-security and direct the order or manncr of sale of the
security, as Bank in its discretion may determine: and (G) transfer this Subordination to another
party.

DEFAULT BY BORROWER. If Borrower beeoines insolvent or bankrupt, this Subordination
shall remain in full foree and effect. Any default by Berrower under the terms of the
Subordinated Indebtedness also shall constitute an eveat of default under the terms of the
Superior Indebtedness.

MISCELLANEOUS PROVISIONS. The following miscelldnestis provisions arc a part of this
Subordination:

Amendments. This Subordination constitutes the entire understanding and agreement of
the parties as to the matters sct forth in this Subordination. No alteration of o atendment to this
Subordination shall be effective unless given in writing and signed by the party i rartics sought
to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. [f Bank institutes any suit or action to enforce any of the
terms of this Subordination, Bank shall be entitled to recover reasonable attorneys™ fees and
expenses. Whether or not any court action is involved, and to the extent not prohibited by law,
all reasonable expenses Bank incurs that in Bank’s opinion are neccssary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Superior
Indcbtedness payable on demand and shall bear interest at the highest rate of other Superior
Indebtedness [rom the date of the expenditure until repaid. Expenscs covered by this paragraph
include, without limitation, Bank’s attorneys’ fees and Bank’s lcgal cxpenscs, whether or not
there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including
efTorts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-
judgment collection services, the cost of searching records, obtaining title reports (inciuding
foreclosure reports), surveyors® reports, and appraisal tecs and title insurance, to the extent




0902349018 Page: 4 of 5

UNOFFICIAL COPY

[2-17-2008 SUBORDINATION OF MORTGAGE Page 4
{Continued)

permitted by applicable law. Subordinator also will pay any court costs, in addition to all other
sums provided by law.

Authority. The person who signs this Subordination as or on behalf of Subordinator
represents and warrants that he or she has authority to execute this Subordination and to
subordinate the Subordinated Indebtedness and the Subordinator’s security interests in the Real
Property. if any.

Captico Headings. Caption headings in this Subordination are for convenience purposcs
only and are 1ot be used to interpret or define the provisions of this Subordination.

Governine I'avs. This Subordination will be governed by, construed and enforced in
g g Y.

accordance with federdl law and the laws of the State of [llinois. This Subordination has been
accepted by Bank in the Sidte of Ninois.

Choice of Venue. If thére isa lawsuit, Subordinator agrees upon Bank’s request to
submit to the jurisdiction of the courts sf Cook County, State of [linois.

Successors. This Subordination stizi-extend to and bind the respective heirs, personal
representatives, successors and assigns of the parties to this Subordination, and the covenants of
Borrower and Subordinator herein in favor of Bapk-shall extend to, include, and be enforccable
by any transfercc or endorsec to whom Bank may transfer any or all of the Superior
Indebtedness.

No Waiver by Bank. Bank shall not be decmed to haye waived any rights under this
Subordination unless such waiver is given in writing and signed-by Bank. No delay or omission
on the part of Bank in exercising any right shall opcrate as a waiveraf such right or any other
right. A waiver by Bank of'a provision of this Subordination shall not srejudice or constitute a
waiver of Bank’s right otherwise to demand strict compliance with that provision or any other
provision of this Subordination. No prior waiver by Bank, nor any coursc of dcgling betwceen
Bank and Subordinator, shall constitute a waiver of any of Bank’s rights or otany of
Subordinator’s obligations as to any future transactions, Whenever the consent o320k is
required under this Subordination, the granting of such consent by Bank in any instange shall not
constitute continuing consent o subscquent instances where such consent is required and in all
cases such consent may be granted or withheld in the sole discretion of Bank.

Waive Jury Trial. All partics to this Subordination hereby waive the right to any jury
trial in any action, procecding, or counterclaim brought by any party against any other party.

IN WITNESS WHEREOF, the Subordinator and the Bank have entered into this Agreement
offective as of the day and year first above written.

SUBORDINATOR: Central Illinois Bank

Jill Stkorski, Vice President
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MORTGAGE BANKER: accunctmortgage
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By: v -
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CORPORATE ACKNOWLEDGMENT

STATE OF WISCONSIN )
COUNTY OF' MiWAUKEE )

On this 17th day of Dcceber, 2008 before me, the undersigned Notary Public, personally
appeared Jill Sikorski, Viec President, and known to me to be the authorized agent of the
corporation that executed the Seosrdination of Mortgage and acknowledged the Subordination to
be the free and voluntary act and decdof the corporation, by authority of its Bylaws or by
resolution of its board of directors, far the uses and purposes therein mentioned, and on oath

stated that he or she is authorized to excvate this Subordination on behah"of
[}

Given under my hand ;ﬁcml-seal this 17tk day of December, 2008

o )
BY;%?}\Q/F’}QAﬁ ;

AW —
Sandra L. Kupka, Notary Public

Notary public in and for the State of WISCONSIN
My commission expires August 19, 2012 .

CORPORATE ACKNOWLEDGMENT

STATE OF )

COUNTY OF

Onthis __ dayof . 2008 before me, the undersigned Notary Public, perspnally
appeared _ , and known to me to be the authorized agent of the
corporation that executed the Subordination of Mortgage and acknowledged the Subordination 1o
be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by

resolution of its board of directors, for the uses and purposes thercin mentioned, and on oath
stated that he or she is authorized to execute this Subordination on behalf of the corporation.

Given under my hand and official seal this day of ., 2008,

By:

~, Notary Public

Notary public in and for the State of
My commission expires




