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THIS AGREEMENT, made this 132k day of Decembey, 2008, by aind between Mortgage Electronic

Registration Systems, Inc. (MERS”)” as nominee for JP Morgan Chase Bank, National Associztion, & national
banking association organized and existing under the laws of the United States of America, with an sddress of
1111 Polaris Parkway, Columbus, OH 43249, a8 mortgagee or as agent for the current mortgagee (hereinafter called

"Jp Mog:m Chaszamtz r\(‘bl gjchard L. Trlvos% whose S8, lsbm Y

the seller.of 7t R-.al Property described below (heremafter called "Borrnwer") and Sonia Travolta, whose address

is 805 Coventrv £lace, Wheeling, H.. 60099, of the Real Property described below (hereinafier called
" Agsaming Party!').

WITNESSETH: .

WHEREAS, Borrorver . currently obhgatad on a note ("Note™) dated Max 28, 26444 in the original amount of
$156,650.00 in favor of IRW.N MORTGAGE CORPORATION (the "Original Lender”) and MERS (Mortgage
Electronic Repistration Syst:=.s, Inc.) as mortgagee; and Mortgage recorded on 06/14704 as Document No.
0416627027 in Cook County, Minoi..

WHEREAS, the Note was secured %y an interest in real property and improvements ("Real Property') at
805 Covengx Place, Wheeling, Tllinois 60!/ being more particularly described as-

Nk OB-03-U0p-DD~ IOSY
SEE ATTACY.FD LEGAL DESCRIPTION, | !

WHERTEAS, JP Morgan Chass Bark, N.A. is ¢ der the current mortgagee urhasthca.uthmtyto act on behalf
of the current mortgagee and noteholder, relative to this Agresiacnt;

WHEREAS, as of December 11, 2008, Note bas a prinipol balance of $147,186 94, plus interest at the rate of
6.00 % per annum from December 11, 2008, (“Unpaid Loan BoPase™).

WHEREAS, Borrower has contracted to sell and transfer to A4sw aing Party the Real Property described in the
Security Instument, provided JP Morgan Chase Bank, N.A. agrees to primit Assuming Party to assume Bomrowcr's
obligations under the Note, Security Instrument and other related loan docv.rzats (collect:vely. "Loan Documents'),
and Assuming Party has agreed to assume Borrowet's obligations under the Loan I".M‘menrs

WHEREAS, both Borrower atnd Assuming Party have requested JP Morgar: Chase Bank, NLA. to enter into
this Agreement and hereby represent to JP Morgan Chase Bank, N.A. that the lien or tir Real Property, as evidenced
by the Security Instrument, is a valid first lien;

NOW, THEREFORE, upon the eXpIESs conditions that (i) the Security Instrument is a(volid first licn and
(i) the exscution of this Agzeement will not impair the validity of this first lien, the breach of \wtich conditions, or
cither of them, would render this Agreement void, and for good and valuable consideration, JP Mor san Chase Bank,
N.A., Borrower and Assuming Party agree to modify the terms of the Note and Security Instrument, as follows:

1. Assumption of Obligations under Loan Documents. Assuming Party agrees to assume the Porrower's
obligations under the Loan Documents as if Assuming Party had originally executed the Loan Docnmer s, »hich
obligations include the following: (a) to pay the entire Unpaid Loan Balance due under the Note at the time and i1 he
manner set forth in the Note; and (b) to perform and be bound by each and all the covenants, agrccntsmdobllghaons
set forth in the Loan Documents.

2. Releass of Borrower, If it shall ever become necessaty for JP Morgan Chase Bark, N.A. to tzke
action to enforce the collection of the indebtedness due under the Note, by foreclosure or otherwise, JP Morgan Chase
Bank, N.A. agrees that it will never instituie any action, suit, claim or demwand, in Iaw or in equity, against Borrower, for
or on account of any deficiency but shall, instead, look solely to the Assuming Party.

3. JP Morgan Chase Bank, N.A's Consent. JP Morgan Chase Bank, N.A. consents to the assumption by
Assuming Party of the Loan Documents as provided in this Agreement.

4, Borfower's Waiver. Bomrower waives and relinguishes any and all rights or claims Bormmower has
against JP Morgan Chase Bank, N.A. for any money which may have been deposited or whick may be on deposit with
JP Morgan Chase Bank, N.A. ar a third party, as applicable, (g} for the payment of real estate taxes and assessments,
hazard and flood insurance premiums, mortgage insurance premiums, and other escrowed items or (b) as provided ina
buydown agreement;
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5. Asi ces and Corvective Instruments. To the extent permitted by law, the parties agree that
they will execute any supplements to this Agreement and sach further instrunents as may reasonably be required to
carry out the intention of, or facilitate the performance of, this Agreement.

6. Interpretation.

a. The word "Note™ as used in this Agreement shall be construed to msan note, bond, extension or
modification agreement, or other instrument evidencing the indebtedness to which this Agreement refers, and to include
such instrument, whether originally made and delivered, or assigned andfor endorsed to the current mortgagee,

b. The word "Security Instament” shell be construed to mean mortgage, deed of trust, deed to sscure
debt, or other instrument securing the indebtedness referred to in this Agreement, whether originally made and deliversd
to the current mortgagee, or made and delivered to some other mortgapee and purchased and now owned by the current
mortgagee by virtue of an assignment.

c. The word "foreclosure” shall be construed to mean amy pmcedure allowed by the law of the
jurisdiction in which the Real Property is situated, by virtue of which the Real Property may be subjected to sale, and/or
ths equity of redemption of the owner is extinguished, for defsult under any of Ihe terms of the Note or Security
Instrument. ;

d Thz"Borrower” referred to in this Agreement may be an ongmal maker of the note or any person
obligated thereon by’ er dcrsement, assumption of the debt, or otherwise; I

e. Iuthmiguenmt the singular includes the plural, and the plural;includes the singular, as the case
may be. If this Agreement iz e=cavted by more than one person, as Assuming Party, the obligations of each such person
under this Agreement shall be jo?ist ind several. :

f This Agreement is i=tended to bind JP Morgan Chase Bank, NA_ the current note holder and
mortgagee (if other than JP Morgan C a2 Zank, N.A.), Borrower and Assuming Party and oblige and/or benefit their
respective heirs, legatess, devisees, acdmiristrators, legal representatives, execubors, SUGCESsSOrs and assigns, as the case
may be. :
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Sonia Travoltd N ’
STATE OF yzi / 4 ol )
/ )
COUNTY OF c:@ )

THEREBY CERTIFY that on this day, before me, an officer duly autharized in the State and County aforesaid
to take acknowledgments, personally appeared Sonia Travolta, as Assuming Party who executed the foregoing
instrument, and acknowledged that he/she/they executed the same. i g

/

Z . E WITP.GS) my hand and official seal in the County and State last aforesald this

20_,%79

(IR 5550 b@r@
My Com:mssmu Explrw f / /0

T N S < i
h OFFICIAL SEAL
ioFie '3 BROMBE|
NOTARY F UBL' S STATE OFILFlr.IcPiéOIS
MY COMMIGSIN o E"(F‘IHES 08/03/10

Nttt
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Richard L. Trgfolta

STATEOF-p ( (F’@ l’ 5
COUNTY OF mﬂr"j

1 HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State and County aforesaid
to take acknowledgments, personally appeared Richard I.. Travolta, as Borrower(s), who executed the foregoing
instrument, and acknowledged that he/she/they executed the same. ’

W&}NESS %.y hand and official seal in the County and Statc last aforesaid this l[z—j day of
é@(&hh 20 &) .

My Commission Expires:

Aps{

o N

JOFFICIAL SEAL
JUDITH ANN BERLIN
NOTARY FJBLIC) - STATE OF ILLINGIS
MY COMMISSION EXPIRES: 0311211
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LEGAL DESCRIPTION

UNIT 1028 IN CHELSEA COVE CONDOMINIUM NO. 7, AS DELINEAYED ON SURVEY QF PART OF LOT 1
OF CHELSEA COVE, A SUBDIVISION OF PART OF LOTS 5 TO 7, TAKEN AS A TRACT, N OWNER'S
SUBDIVISION OF BUFFALO CREEK FARM, BENG A SUBDIVISION OF PART OF SECTIONS 2, 3, 4, 2 AND
10, TOWNSHIP 42 NORTH, RANGE 117, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
WHEELING, COOK COUNTY, ILLINGIS, ACCORDING TQ THE PLAT THEREGF RECORDED JANUARY 31,
1973 AS DOCUMENT NUMBER 22205388, iIN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT “8" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
NUMBER 77166, REGORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT MUMBER 226804309, TOGETHER WITH A PERCENTAGE OF THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID BECLARATION, AS AMENDED FROM
TIME TO TIME, AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDED OF
EACH. SUCH AMENDED DECLARATION AS THOUGH CONVEYED HEREBY, ALL IN COOK COUNTY,

LLINOIS,



