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THIS MORTGAGE ("Security Instrument”) is givenon  October 6, 1999 . The mongagor is
James M Allen, Lrvarced not Remarried

("Borrowar’). This Secunty insturientis given 1o ABN AMRO Mortgage Group. Inc . a Delaware
Corporation » Which 1§ organi2ed and
exishing under ihe laws of the state of Delaware , and whose address is
4242 N. Harlem Ave.. Norridge, +i 60706
("Lendar®). Borrower owes Lender the priicinalsum ot Thirty Five Thousand Dollaes and

" no/100 Daliare
(U.8. $35.000.00 ). Tris 0ebt 1s evidunces ny Borrower's nate dared the same date as this
Secunty Instrument ("Note”), which provides for meathiy oayments, with the full debt, f not patd earlier, due
-and payable on November 1, 2014 This Sacurity: Instrument secures 1o Lender: (8} the
repayment of the debt evidenced Dy the Nate, with interas?, 2nd all renewals, extensions and moditications
of the Note; (b) the payment of all ofhar sums, with interest - artvanced under paragraph 7 10 protect the
securdy of tis Security Insirument; and (c) the performancy cf Borrowers covenants and agreements
under this Security Instrument and the Note For this purpose, £ufrowar does hereby morigage, grant and
convay 1o Lender the following described propery located in - ook

- County, 1itnoa:

e R T

. 12-23-419-018 vol. 313 .

whieh has the adarass of 3335 N. Pittsburg , Chicago
[STREET] [CITY)
Hinois 60634 (“Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
.covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paym2n’ of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due th< pincipal of and interest on the debt ewdenced by the Note and any prepayment and late
charges due under ‘fie Note.

2. Funds for Taxzs and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds"} for: (a] yuarly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly
mortgage insurance premiums, if any; %iid (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu e tie payment of mortgage insurance premiums. These items are

_called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federaliy relatad mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlemet Procedures Act of 1974 as amended from time to time, 12
U.S.C. 8 2601 et seq. ("RESPA"), uniess anothar 'aw that applies to the Funds sets a lesser amount. if so,
Lender may, at any time, collect and hold Funds in-a7 amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the bLeasis-of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordar.ce with applicable law.

The Funds shall be held in an institution whose. rsposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an/nsvitution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lendsrmay not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, cr varifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permils 1zender to make such a charge.
However, Lender may require Borrower to pay a one-time charge foi an independent real estate tax
reporting service used by Lender in connection with this loan, unless appliceble law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lendzi shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may caree.in writing, however, |
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual |
accounting of the Funds, showing credits and debits to the Funds and the purpose for vipich each debit to |
the Funds was made. The Funds are pledged as additional security for all sums secured 7y this Security
Instrument.

g If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall

account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender
may so notify Barrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;

" second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain pricrity over this Security Instrument, and leasehold payments
or groundianis, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in th=i-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly (urnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments nire:tly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall ‘niomptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees i wiing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; {b) contests_ir.-good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an“2greement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thacany part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendor may give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the acticng set forth above within 10 days of the giving of notice.

. 5. Hazard or Property Insurance. g<rrower shall keep the improvements now existing or hereatfter
erected on the Property insured against loss oy fize, hazards included within the term "extended coverage”
and any other hazards, including floods or floocling, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the (periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe: subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain covarege described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Proparty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptauvie te-lLender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums ana repawal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender.‘wander may make proof of loss if
not made promptly by Borrower. .

- Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied to

restoration or repair of the Property damaged, if the restoration or repair Is ecenomically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securzd. by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanuens the Praperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has ‘nfferad to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repuir or restore
".the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
. period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall
* not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal

"+ to or greater than the amount of the sums secured by this Security Instrument immediately before the

taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
- amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of fii2 Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree it writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured bv.inis Security Instrument whether or not the sums are then due.

If the Property is. abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award.4r settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i=-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair ¢itive Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower o'herwvise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of iz monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the su/ns secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall noi.nperate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall nct Le required to commence proceedings against any
successor in interest or refuse to extend time for paymznt or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deriar.d.made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercizing any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizbéity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the suzcessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but dos not execute the Note: (a) is
" co-signing this Security Instrument only to mortgage, grant and convey thay dorrower’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligaiad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bairower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
" maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
- collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan

charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
. sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a

direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any

"+ Hazardous Substance affecting the Property is necessary, Borrower shall promptly.take all necessary

remedial actions in accordance with Environmental Law. \ N

As used in this paragraph 20, "Hazardeus Substances" are those substances defined as toxic or
" hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable -o: toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmenial-taw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, cofaty or environmental protection.

NON-UNIFORN CiIOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Pernedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 7=y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrzpih 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) vieaction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given %o £orrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, f~raclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of $.e'right to reinstate after acceleration and the right to assert
“in the foreclosure proceeding the non-cyistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is'no! cured on or before the date specified in the notice,
Lender at its option may require immediate navment in full of all sums secured by this Security
instrument without further demand and mev foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al’ axpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not liruted to, reasonable attorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Gecurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shail.nay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead 2xemption in the Property.

. 24. Riders to this Security Instrument. [f one or more riders are exe-uted by Borrower and recorded

together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agrezments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicaliz'p2x/es)]

l:] Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider |:| Second Home Rider

(] other(s) [specify] [] IHDA Rider

06023233
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