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MORTGAGE

00026041390 4\

THIS MORTGAGE ( Secirity Instrument”) is given on October 27, 1589 . The mortgagor is

WILLIAM C CLEAWY & Single Person

[}

("Borrower"). This Security Instrument is given to WASHTENAW MORTGAGE COMPANY

which is organized and existing under the laws f ' the State of Michigan
addressis 315 E. EISENHOWER, STE. iI, 2NN ARBOR, MI 48108-3330

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THREE THOUSAND (E.Fd HUNDRED & 00/100

- Dollars (U.S. $ 173,700.00 ),
This debt is evidenced by Borrower’s note dated the same dze a; this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on November 1, 2023 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidnc:d by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with 7iterest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢} the performance of Borrower’s coveiizits and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey'1n Lender the following described property located in

Cook County, Illinois:
A1l that tract or parcel of land as shown on sched.le "A" attached hereto

which is incorporated herein and made a part heresf.

BOX 333-Cil

which has the address of 1343 W GRACE ST APT 2 CHICAGO [Street, City],
Illinois 60613 [Zip Code] ("Property Address");

, and whose
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 0078393978 SK

STREET ADDRESS: 1343 W. GRACE UNIT 2
CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 14-20-115-039-1008

LEGAL DESCRIPTION:

UNIT NUMBER 1343-2 IN THE WAYNE GRACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 53 AND 54 7 BLOCK 5 IN MILLER’S SUBDIVISION OF BLOCKS 5 AND 6 OF EDSON
SUBDIVISION OF THE SOUTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED A5 EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 931£2967; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENZS IN COCK COUNTY ILLINOIS.

19024100
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the ditle 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may rioquire for Borrower’s escrow account under the federal Real Estate Settlfement Procedures Act of 1974 as
amended from timy. v rime, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender inay, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fun'ls due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance wii'. anplicable law.

The Funds shall be helg-ioan institnion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an insd*ation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pay: Gorrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower i, pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, uniess “pplicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall no1 be raquired w0 pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that int rest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits a7.d debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security foi il sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts peraiied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may o notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrim~nt, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell b Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges due under the Note; secord, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under #ie-Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ind impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground ients, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 0, e paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis eviden<ing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unleis Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coress in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinica_ Onerale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender si.bocdinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may au/nn priority over this

- Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. Initials:
@9 -6R(IL) (9608) Page 2 of 6 Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the meachly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is ‘acgured by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the asquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Oceupancy, Preservition, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estabiisl., 1nd use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall confinue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender Otberwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which/zie beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or corumit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is vogea that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by f*is Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeirire of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lendes s/security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurar” information or statements 1o Lender (or failed to provide Lender with
any material information) in connection with the loan ‘ejidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principrd residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower wcquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. )

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signilic: ntly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's/rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Insfrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may rake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becormne additional <.bt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amcun’s shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ¢ Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making, the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eZicct. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shal| pav the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost suosuariially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer” agproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage .ar sed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Initials:
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Gesurity Instrument whether or not the sums are then due.

If the Property’is zbandoned by Baorrower, or if, after notice by Lender o Borrower that the condemnor offers 0 make an
award or settle a claim ior.damages, Borrower fails 10 respond to Lender within 30 days after the daie the notuce is given, Lender
is authorized to collect ahd apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Inscrument whther or not then due.

Unless Lender and Borrower htherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payineriis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Firliearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured 5 this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the snpinal Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any succeszor .y interest or refuse to exiend ume for payment or otherwise modify amortization of
the sums secured by this Security Instrument by-icason of any demand made by the ariginal Borrower or Borrower’s saccessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing/ this, Security Insrument only o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Szcurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumens; and (c) agrees that Lender znd any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Fistrament or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instnupzni is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges ~o\lected or o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceedsd permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed undler tae Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partal /prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shait »e directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address staied herein or any other address Lender designates by notice to Borrower. Any nutice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in tis paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by fedeial ‘lav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o7 thz Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and tie/Nute are declared to

be severable.
Initials: l'-‘L—
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16. Burrower’s Copy. Borrower shell be Biven one coptormed copy of the Notc and of this Socurity Instrumant,

17. Transfer uf the Property or « Beneficial Tntevest in Rorrower.  If w0t or anty pan of the Propanty or any intecest in it is
sold or wansfarred (oc if a beneficial iniares in Borruwey I3 sokd or transferred and Borower is nut a naturad pecson) without
Lender’s prior wrigen consent, Lender miay, ut fis Sption, requin: immediate payment in fiull of all sums secarcd by this Secariy
Instrument. However, this opiion shall not bo exercisc by Lender if exervisc iy peohibited by foderal law as of the date of this

it Lender excrcises this uption, Lender shall give Baerpwer notioe of accakeraiion. The notice shall grovide o pesiad of not less
than 3t days lrum the dak the notice is delivered; or mailed within which Borrower must oy all sums scewed by this Security
Instrumeny, If Butrower fuils 10 Pay these sums prior 1o Whe expirasion of this period, Lender may invoke any sonclics permiticd
by ihix Security Instrument without further notice of demand on Borrower,

18. Borrower’s Kight to Reinstate. I Bomower meots couin conditions, Borrower shall have the right o have
enforceinont of Unis Security Instruroent discontinued at any time prior lo the carlier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale df the Property pursuant w ity powr of sale cortained in this Sceuriry
[nsmument; or (b) eatry of 8 judyment enforcing thia Security Insiruincat. Those conditions arc thar Borrower: () pays Lender all
sums which then woald -\ due under this Security Inswament and the Nots as If 0o sccelaration hug occurrcd; (b) cures any
default of any other covenrwic or agresments; (c) pays all cxpenscs incurred in cnlyreing this Sccarity lostrument, including, but
nol mited 1, reasonable airays' feus: und (d) takeg such action as Lander uuy reasonshly requirs 1 asxuro that de tien of this
Security Instrumeat, Leada“s-ogus in the Pruporty and Bortower's vbligation (0 pay the sumy secured by this Securily
Inswumcnt shall continue unchangey, Yipon reinstaicment by Bomywer, this Sceurity Instrument aod the pbligations sceured
hecehy shall remuin fully effective as if 1o scoslsration had occurral. However, this right o reinstate thall oot apply In e cass of
aceloration under paragraph 17, .

19. Sale of Note; Chanpe of Loar Servicar)” The Noie or 2 parigl intsrest in the Note (together with this Securily
lostryment) may be sold one or more Uines withow: prior notice 1 Borrower, A salc mly fesull in a change in the cnbity (known
as the "Loun Setvieer”) that collects monthly payments ruse nder the Now and this Security Insmument. There also may he onc of
more changes of the Loan Servicer unrclated 10 & sl < 28 Note, I thers 8 & change of the Luan Seevicer, Barrower will be
given writisn noice of the change in accordance with paragi#sh (4 above and applicable law. The noticc will siate the name aud
adiross of the ncw Loan Scrvicer and the address i whitk payim=ats should be medc. The nouce will also contain any other
information required by applicable law, '

20. Hazurdons Substunces. Borower shall not cause o poriit the presence, use, disposul, storage, or release of any
Hazardouy Substances on or in the Propeqty. Borrower shall not do, por al'sw anyonc clse W to, anything uffecting the Property
that is in violation of &ny Esvironmental Law. The precuding two seitenoss shul! not apply 10 the presencc, use, of starage on the
Property of small quantities of Hozardous Substances that wre gencrally roco;nized to be appropriate W normal residential uses
0 1 mainkenance of the Propenty. :

Borrower shall prompily give Lender writicn notice of any investigation, claim, deraand, lawsuit of other action by any
govermincatul of regulory agency or privak purty involving the Property wnd amy Haarions Substance or Environmental Law
of which Borrower has acuul knowledge. If Borrower leartls, of is notified by any governiwrats! or regulatory authurity, that any
removal or other remediagon of any Hazardouy Subsence wfecting the Property is necewsiy, Boimower shall prompily take all
necessary remedial actions in wccordance with Bnvironmentd Law,

Ay used in thiz paragraph 20, "Hozurdous Substances” arc thuye substances defined a5 toxic or fazardous subsiances by
Environoicatul Taw and the following substapucy; gasolinc, kerosenc, uther flammabke or toxic [Rtralzam producty, wic
pesticides and herbleldex, vofatle sulvenis, mascrials contaifiing asbestos ar formaldehyde, und radioactive ragrarlals. As used in
this paragruph 20, *Eavirunmental Law” 1means federad laws snd laws of i jurisdiction where the Propicrty 15 socatad thae relate
to health, safety or cnvironmental protecton, :

NON-UNIFORM COVENANTS. Borrower end Lenderi{urther covenant and ugree as folkows:

21. Acceleration; Remedies. Lender shalf give notice by Boreower prior ta aceeeratinn following Borrawer’s breach of
any covenant or agreement i this Security loswrument (but not privr 1o accelsrution under paragraph 17 unless
applicable law provides otherwise). Tha matice shad specify: (a) the default; (b) the actlon required to care the defaudt; ()
4 date, not less thun 30 days from the dute the notics is;given to Burrower, by which (he default must be cured; and (d)
thut fuilure to cure the default on or before the date speeified ln the nutice may resnlt in accelerution of the sums secured
by this Security {nstrument, foreclasure by judictal prodeeding and sule of the Property. 'The notice shall further tnform
Burrower of the right to reinstate after acceleration and the right to ussert in the fureclosure procreding the nun-existence
of a default or any other defense of Borruwer to scceleration and foreciorure, IT the defuult i3 nol cured.un or before the
date xpecified in the aotice, Lender, at its optios, may irequire Immediate payment In full of al sums sccured hy this
Security Insrument withuut further demand and’ may fpreciuse this Szeurity Instrument by judiclal procerding. Lender
shull be entitled tn cullect gl cxpemses incurred in pursuigg the remedics provided in this pavagraph 21, induding, but net
bvited to, reascnuble attoroeys’ fees and costs of dtte evidence, lc.

i Inwlale; __ri—o
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

1 Adjustable Rate Rider (A& Condominium Rider [11-4 Family Rider

[] Graduated Payment Rider [ 1 Planned Unit Develepment Rider [ ] Biweekly Payment Rider
(1 Balloon Rider [ Rate Improvement Rider [] Second Home Rider

[ 1 VA Rider [ ] Other(s) [specify]

BY SIGNING S8ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by’ Borrower and recorded with it.

Witnesses: A w (ﬂ/Q,’\e % (Seal)

WILLIAM C CLEARY -Borrower
(Seal)
- -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, M M County ss:
A IOHLSY
I, TH’E" ol ‘ , aTWotury Public in and for said county and state do hereby certify that

, personzlly known to me to be the same pegg{n(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day 1« porson, and acknowledged that —
signed and delivered the said instrument as H1S free and voluntary -ct, for the uses and purposes therein set forth.

Given under my hand and official seal, this = y of o) VAN

VA

My Commission Expires:
Notary Public

AL A A A A AN A A N A N
SRR TSN

TUULOFFICIAL SEALT 2
MAUREEN T. MiHIC

Notary Public, State of lilincis

g My Commissicn Expires 06/04/00
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of October ) 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to ’ .

. WASHTENAW MORTGAGE COMPANY
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1343 W GRACE ST APT 2, CHICAGO, Illinois 60613

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project knovnn as:

WAYN. GRACE CONDOMINIUM

[Name of Condominium Project]
(the "Condomiraura Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Assuciation”) holds title to property for the benefit or use of its members or shareholders, the
Property also imcluder Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM CCVvENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lep-cr further covenant and agree as follows: -

A. Condominium Obligatior.s, Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constittep: Jocuments. The "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condcininivm Project; (ii) by-laws; (iit) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, ‘vhen due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as th: Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket” policy on the (Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for'tie periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coversge;" then: :

(i) Lender waives the provision in Un'form Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the “roperty; and

(ii) Borrower’s obligation under Uniform Covinant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required corerage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of any lapse in requir<d hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in !iea of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any procecds pavable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Sccuri.y. Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions a! iray be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabls’ ir’ form, amount, and extent of
coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemmation or other taking of all or any part ot “ine P-aperty, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INS AU aENT
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s p'rior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any aroounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Secmity Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from ttc date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower req.es ing payment.

BY SIGNING BELCv/, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.
h.} (.%\\X ‘C- % (Seal)

WILLIAM C CLEARY - -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

-8 swew Page 20f 2 Xorm 3140 9/90
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