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Preparer of this Security Instrument:
NCS Mortgage Services, L.L.C.

U

LOAN NUMBER: 829255

[Spave Above This Line For Recording Date)

MORTGAGE @u_/

THIS MORTGAGE ("Securiyy ‘prrument”) is givenon  October 22, 1999
The morigagoris  ANTHONY GRADY aval, LATANYA GRADY, hushand and wife as joint tenants

("Borrower").

This Security Instrument is given o~ NCS Mortgage Services, L.L.C.
which is organized and existing under the laws of GECRGIA , and whose address is
| 5335 Triangle Parkway Swits 400, Norcross, Gh 30092 ("Lender").

Eighty Four Thoteuird and NO/100ths

Dollars (US.$  84,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security irsiument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Octoiorr 27, 2029 . This Security
Tns trament secures to Lender: (a) the repayment of fhe debt evidenced by the Note, with Luterest, and all renewals, extznsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under {uxr.graph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under ais Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located
in Cock County, Dllinois:

Borrower owes Lender the principal sum of

LOT 7 IN BLOCK 6 IN ST. PAUL ADDITION EEING A SUBDIVISION IN THE SOUT#™S3T 1/4
OF THE NCRTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NCRTH, RANGE 13, EAST OF THE
THTRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

_ 13~0)
(-0 533
which has the address of 5019 WEST CRYSTAL STREET, Chicago, IL 60651

["Property Address"}

ILLINOIS — Single Family
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fixtires now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing i3 referred to in this Security Instrument a3 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
oonvey the Property and tat the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines utiform covenants for national use and non-uniform ¢covenants with limited
variations by jurisdiction to constitute & uniform security ingtrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree a3 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender an the day monthlv payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may <dan pricrity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if #u5; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (€)
yearly mortgage insurance prmiams, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lien of the pavaert of mortgage msurance premiums. These items are called "Escrow Items.” Lender may, at any
time, collect and hold Funds in ar araeunt not to exceed the maximum amount a lender for & federally related morigage loan may
require for Borrower's escrow account uns.y the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time,
12 U.S.C. §260! et seq. ("RESPA"), upiesz another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not tr <;oeed the lesser amount. Lender may estimate the amount of Punds due on the basis
of current data and reasonable estimates of expenzatres of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held i an institution whoré deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender & such an institution) or in any Feder=l ¥inme Loan Bank. Lender shall apply the Funds io pay the Bscrow Items.
Lender may not charge Borrower for holding and applying #-: Punds, annually analyzing the escrow account, or verifying the Escrow
Hemns, unless Lender pays Borrower interest on the Punds and ezpicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independen; real ~state tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreem nt is made or applicable law requires interest to be paid, Lender
shall not be required o pay Borrower any interest or earnings on the find. Borrower and Lender may agree in writing, however,
that interest shafl be paid on the Funds. Lender shall give to Borrower, wiZiont charge, an annual accounting of the Funds showing
credits and debits to the Punds and the purpose for which each debit to the Punids was made. The Punds are pledged as additional
security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by spplicahle law, Lender shall account to Borrower
for e excess Punds in accordance with the requirements of applicable law. If the am(unt of the Punds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wrivp;-and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the defi~wrcy in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily ratind to Borrower any Punds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t the 2=quisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the suns sesured by this Security
Ing trument.

3. Application of Payments, Unless spplicable law provides otherwise, all payments received by Lende: nuder paragraphs
1 and 2 shall be applied; first, © any prepayment chasges due under the Note; second, o amounts payable under pazagcadh 2; third,
10 interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or-if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Bomower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.
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ingured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding,
for which Lender requires msurance, This msurance shall be maintained in the amounts and for the periods that Lender requires, The
ingurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clanse. Lender shall
have the tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipss of paid
* premiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender, Lender

may make proof of loss if not made promptly by Borrower,

. Unless Lender and Borrower otherwise agree in writing, ingurance proceeds shall be applied to restoration or repair of the

Property damaged, if fhe restoration or repair s econemicaliy feasible and Lender's security is not kessened. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the ingurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the Property, or docs
1ot angwer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Ingtrument,
whether or not then due’ The 30-day period will begin when the notice is given,

Unless Lender and Botrower ofierwise agree in writing, any application of proceeds 0 principal shall not extead or postpone
the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount of the payments, If under paragraph
2! the Property i3 acquired by Lzader, Borower's right to any insurance policies and proceeds resulting from damage o the Property
ptior 10 the acquisition shall pass (o V.ender to tie extent of the sums secured by this Security Instrument immediately prior w0 the
acquisition,

6. Occupancy, Preservation, Mr.n:anance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estabtish, and use the Praperty as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall contimue to occupy-@+ Property a8 Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in wrifiug, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower's contee!. Borrower shall not destroy, damage or impair the Property, atlow the
Property to deteriomate, or commit waste on the Property, cipewer shall be in defauit if any forfeiture action or proceeding, whether
civil or criminal, i begun that in Lender's good faith judgmen: ~zo'u result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security inf2rest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a uling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or ofher materiai r.aphirment of the lien created by this Security Inseument or
Lender's security interest. Borrower shall also be in default if Borrower, durng the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender wih any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations couczming Borrower's occupaucy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower skel comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee tifle shall not merge ur less Lender agrees to the merger in writing.

7. Protection of Lender's Right in the Property. If Borrower fails to perfonn in= covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lendec’z. rights in the Property (such a5 a
proceeding in bankruptcy, probate, for condemnation or forfeitre or to enforce laws or regulatic s}, shen Lender may do and pay
for whatever is necessary fo protect the value of te Property and Lender's rights in the Property. Lender's actions may include paying
any sums secured by a tien which has priority over this Security Instrument, appearing in court, paying ccasor-hle attomeys' fees and
enfering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lend 'r do:s not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sesuri by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes: fiom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting peiavent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by tnig Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, he mortgage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay die premiums required to obtain coverage
substantially equivalent ¢ the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an altemat mortgage insurer approved by Lender. If substantially equivalent morigage
insurance coverage is not available, Borrower shall pay % Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premiym bemg paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retin these payments as a loss reserve in lieu of mortgage insurance. Losg reserve payments may no longer be required, at the option '
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained, Borrower shall pay the premiums required 0 maintain mortgage insurance in
effect, or to provide a l0ss reserve, until the requirement for morigage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law,
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9. Inspection. Lender (LJ MQDE EOIIEEJLAL-NMGBQ BlMpertY Lender shall give

Botrower notice at the time of or prior to an mspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. -

In the event of & total taking of fhe Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equel to or greater than the amount of the sums secured by this Security
* Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, fhe sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums
. secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be peid to Borrower, In the event of a partial taking of the Property in which the fair market vatue of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim fir gamages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
anthorized to collect and app!y-the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whethes 0 not then due.

Unless Lender and Bor; ow:r otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paym¢a® referred to in paragraphs 1 and 2 or change the amount of such payment. :

11. Borrower Not Released; Frihearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by tuir Scourity Instrument granted by Lender to any successor in interest of Borrower shall not
opemte to release the Hahility of the original Borruver or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interesi-ur iefuse to extend time for payment or ofherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or rmerty shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint a=Z Scveral Liability; Co-signers. The covenans and agreements of this
Security Instrument shall bind and benefit the successors and 2sizns of Lender and Borrower, subject to the provisions of paragraph
17, Borrower's covenants and agreements shall be joint and seviral, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) i3 co-signing this Security Instrument oty to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any othier Borrower may agree 0 extend, modify, forbear or make any accommodations
with regard t the termg of this Security Instrument or the Note without that Doz ower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is sutject o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collezicd or tn be collected in connection with the loan
exceed the permitted limiis, fhen: (a) any such loan charge shall be reduced by the ¢ mouat necessary to reduce the charge to the
permitted limit; and (b) any sums already coflected from Borrower which exceeded perm’.»2 limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maling a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prcpayzent charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given 9y delivering it or by mailing
it by first class mail unless apphicable law requires use of another method. The nofice shall be directed t the Troperty Address or any
other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first clas msil t» Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sesaricy Mnstrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of % jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Ingtrument or the Note conflicts with
gpplicable law, such conflict shall not affect other provisions of thig Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of fhis
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security-
Instument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.
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enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of e Property pursuant to any power of sale contained in thig Security Instrument;

or (b) entry of & judgment enforcing this Security Ingtrument, Those conditions are that Borrower: (a) pays Lender all sums which
then would be duc under this Security Ingtrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys' fees; and (d) takes such action as Lender may ressonsbly require to assure that the Lien of this Security Instrument, Lender's
rights i the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
- reistatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrament)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as e "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by applicable
law,

20. Hazardous Zubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i« th 2 Property. Borrower shall not do, nor allow anyone else i do, anything affecting the Property that
is in violation of any Environmer. @l _aw. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Subsiar.ces that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give I >zder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actusl knowledge. If Borrower icamns, or b nofified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance a’recing the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Loy,

As used in this paragraph 20, "Hazardous Substurcss” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, -msene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or form='dehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdi:tion where the Pmperty is located that relate to health, safety or
environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covensat and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower podes to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceierati~» under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action requ red ir cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must b cuved; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums zeruved by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Ly rrcwer of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. IF the default is not cured on or before the date specifiea in tize notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without fortt.ee demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incarred in pursuing
the remedies provided in this paragraph 21, including, but not imited to, reasonable attorneys' fees and costs Jf \itle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secu: 1y Ins rument
to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. If on¢ or more ridems are executed by Borrower and recorded togeter with this
Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)]

Adjustable Rate Rider [] Condominium Rider []1-4 Pamily Rider
[ Graduated Payment Rider [ | Planned Unit Development Rider [ |Biweekly Payment Rider
[ |Balloon Rider [| Rate Improvement Rider [ |Second Home Rider
[ ] VA Rider [_| Other(s) [specify] '
09025221
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BY SIGNING BELOW, LJ)N;:Q Ed &Jt@ uLALva QIBM Security Insrrument and

in any ride(s) executed by Borrower and recorded with it.

Witnesses:

%‘Eﬂw (Seal)

«Borrower

mmyﬁm
Hﬂ\ M Anygl /ﬁﬁi;, (Seal)
TATANYA GRALY ¢

-Borrower

(Seal)

«Borrower

(Seal)

~Borrower

|3pric Below This Line For Acknowledgement)

STATE OF ILLINOIS, %/{ County ss:
%W%% %n%%s tate o hereby certify that

personally known to'The to be the same person(s) whose name(s) suoscribed 1o the forepoing ing nes, appeared before
me this day in person, and acknowledged that signed and delivered <ie 3aid ingtrument g W free
and voluntary act, for the uses and purposes herein set forth,

Given under my hand and official seal, this ﬁ?ﬁ/'/day of j céﬂfﬂ D, . / f / /

My commission ¢xpires:

GHGGHE0Y
"OFFICIAL SEAL"
LISA D. EVANS
Notary Public, State of llincis
My Comnission Expires 07/16/01 é

GGG
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UNOFFICIAL COPY

LOMN NUMBER: 829255
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22nd  day of October, 1999 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable

Rate Note (the "Note") 0MCS Mortgage Services, L.L.C.

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

5019 WEST CRYSTAL STREET, Chicago, IL 60651
[Propexty Addross]

THE M CTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND Tiif MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXTMUM RATE THE
BORROWZL,. MUST PAY.

ADDITIONAL COVENAITTS. In addition to the covenants and agreements made in the Security Instrument, |
Borrower and Lender further covepant and agree as follows: |

A. INTEREST RATE AND MONTZ(LY PAYMENT CHANGES |

Note proyides for an initial futerest r.ée of 9.750 %. The Note provides for changes in the interest
rate a1;1hg the m%mﬁ’ly payments, a3 ’t‘éﬁows: P §

4. INTEREST RATE AND MONTHLY PAYNe?“T CHANGES
(A) Change Dates

The interest rate I will pay may change on the 27th Jsyof October, 2001 , and on that
day every 6thh  month thereafter, Each date on which my ine<est rate could change is called a "Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will be based or. an Index. The "Index” is the average of
interbank offered rates for six-month U.S. dollar denominated deposits in e Lon<os market ("LIBOR"), as published
in The Wall Street Journal. The most recent Index figure available as oi the fist business day of the month
immediately preceding the month in which the Change Date occurs is called the "Cavat Index.”

If the Index is no longer available, the Note Holder will choose a new index that i based upon comparable
information. The Note Holder will give me nofice of this choice,

(C} Calculation of Changes '

Before each Change Date, the Note Holder will calculate my new interest rate by adding sever ard
500/1000ths percentage points ( 7.500%) to the Current Index. 'Th¢ i7ote Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). ‘Supisct to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Chanys Fais.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to regay the
unpaid principal that I amn expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The inerest rate I am required to pay at the first Change Date will not be greater than 12.750 % or less
than 9.750 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
bymorethan 1,000 percentage poinys) ( 1.000 %) from the rate of interest I have been paying
for the preceding 6 months. My interest ratc will never be greater han =~ 15.750  %.

My intereot rate will never be less than 9.750%.
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{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monfhly payment

changes again.

. (F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
. menthly payment before the effective date of any change. The notice will include information required by law to be
given me and also tre title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covroani 17 of the Security Instrament is arnended to read as follows:

Transfer of te Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transfeszod{or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lende:'s muior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Securit; Mstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of th date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted w Lender information required by Lender to evaluate the intended transferee & if a
new loan were being made to the trarsfe.e=; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that (e ris".of a breach of any covenant or agreement in this Security nstrument
is acceptable to Lender.

To the extent permittad by applicable law, Lradir may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require th.e rarsferee o sign an assumption agreement that is ecceptable to
Lender and that obligates the transferee to keep all the jnumises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Nois and this Security Instrument unless Lender releases
Borrower in writing. :

If Lender exercises the option to require immediate pa;wari in full, Lender shall give Borrower notice of -
acceleration, The notice shall provide a period of not less than 30 (=74 rom the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security mrioinent. If Borrower fails to pay these sums
prior to e expiration of this period, Lender may invoke any remedies pernitied by this Security Instrument without
further nofice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis wovtained in this Adjustable Rate

Rider.
Q*—Qmiga/] (Seal) S (sead
ANTHCINY @U-\DY d’ -Borrowez -Borrower
(Seal) “Ceal)
-Borrower -borrower
{Seal) (Seal)
-Borrower Borrower
(Seal) (Seal)
-Borrower -Borrower
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