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S 75552~ MORTGAGE

LOAN # 6718289750

DERINITICGNE

Words used in multipls sections of this document are defined below and other words are defined
in Sections 3, 11, 1%, 15,.20 and 21. Certain rules regarding the usage of words used in this
document are also provified in Section 16, )

(A} "Security Instrument" means this document, which is dated JANUARY 15, 2009 ,

together with sl Riders to this docuwaent.
(B) "Borrower™ is DENNIS W HUYCK 1! AND KATHLEEN HUYCK

Barrower is the mortgagor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANKING ASSOCIATION
organized and existing under the laws of  THE UNITED STATES OF AMETICA

ILLINOIS - Single Family — Fannie Mae/Freddie Mac LINIFORM INSTRUMENT Furm 3774 1/01

@—B(Iumom N ! . "'\ s
Page 1 of 15 Initisls; (’ u ||N ll’“
VMP MORTGAGE FORMS - (800)521-7291 . | Illa

CYIL 01/716/09 6:39 AM 6718299750



0902608124 Page: 3 of 20

UNOFFICIAL COPY

Lender’s address is 900 W. TRADE STREET, GATEWAY VILLAGE, 3RD FLOOR,

CHARLOTTE, NC 282550001

Lender is the mortgages under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated JANUARY 15, 2009 .
The Note states that Borrower owes Lender THREE HUNDRED FIFTY SEVEN THOUSAND NINE

HUNDRED SIXTY EIGHT AND 99/100 Doliars
Us. s 357,068.89 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Paymenta and to pay the debt in full not later than FEBRUARY (1, 2039

(E) "Property" mesns the property that is described below under the heading "Transfer of Rights
in the Property.”

(B} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicablel:

] Adjustable Rate Rider [ X]Condominium Rider Second Home Rider
"] Balloon Rider | Planned Unit Development Rider 1-4 Family Rider
P VA Rider [~ Biweckly Payment Rider Other(s) [specify]

(HY "sprticable Law” means all controlling applicable lederal, state and local statutes,
regulations, urdinances and administrative rules and orders (that have the effect of law) as well as
all applicabls firal, nonappesiabie judicial opinions.

{) "Commuyni.y  Associstion Dues, Fees, and Assessments” means all dues, fees,
assessments aiié other charges that are imposed on Borrower or the Property by a condominium
association, homeowiers aseociation or similar organization.

(I) "Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, o sinvilar paper instrument, which is initisted through an electronic
terminal, telephonic instrum at, computer, or magnetic tapo so as to order, instruct, or authorize
a finsncial institution to debit ¢c credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated welier inachine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouss trinsfers,

(K} "Escrow Items” means those items that are described in Section 3.

(L) "Miscellsneous Proceeds” means any’ con pensation, settlement, award of damages, or
proceeds paid by any third party (other tosn insurance proceeds paid under the coverages
described in Section 5} for: (i) damage to, or destryction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; {iii) onveyance in lieu of condemnation; or (iv}
misrepresentations of, or omissions as to, the value anuiry o ndition of the Property.

(M) "Mortgage Insurance” means insurance protecting/Lriw'er against the nonpayment of, or
default on, the Loan,

(N) "Periodic Payment" means the regularly scheduled amouni~due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of tt.is Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12115 C, Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CER, Part 3500), & by might be amended
from time to time, or any additional or successor legislation or regulation “iat soverns the same
subject matier, As used in this Security Instrument, "RESPA" refers to 8l requirements and
restrictions that are imposed in regard to & "federsily related morigage loan" even °I the Loan
does not qualify a5 a "federally related mortgage loan” under RESPA.

oM 2R
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andfor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender; {i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii} the performanceof Borrower's covenants and agresments under
this Security Instrument and the Note, Por this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [(Name of Recording Jurisdiction}:

"LEGAL DESCRIPTIOM ATTACHED HERETO AND MADE A PART HEREQF."

Parcel [D Number: 1431327075162 which currently has the address of
1626 NORTH OAKLEY AVENUE & {Street]
CHICAGO {Cityl , [linois 60647 {Zip Codel
{"Property Address"):

TOGETHER WITH all the improvemen's nov or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or herealter a part of the property. All replacements
and additions shall also be covered by this Security Irstrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfrily eised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Pioverty snd that the Property is
unencumbered, except for encumbrances of record, Borrower rieriants and will defend generally
the title to the Property against all claims and demands, subject to an; eusumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covelants for national use and
non-uniform covenants with limited variations by jurisdiction to cong*ivis a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Casrges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt eviasnsed by the
Note and any prepayment charges and late charges due under the Note. Borrower siiall plso. pay
funds for Escrow Items pursuant te Section 3. Payments due under the Note and this Secu ity

@.—s«u 0019 Fage 2 of 15 Form 3014 1/01
CYIL 0171600 6:39 AM 6718298750
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Instrument shall be mads in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
[nstrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b)
money order; {c} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an jnstitution whose depusits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partisl peyment if the payment or
partial payments are insufficient to bring the Loen cucrent. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudics to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
tunds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
¢ rrent, If Borrower does not do so within a reasonable period of time, Lender shall either apply
5ok funds or return them to Berrower. If not applied earlier, such funds will be applied to the
oustanding principal balance under the Nots immediately prior o foreclosure, No offset or claim
whicii Dorrower might have now or in the future against Lender shall retieve Borrower from
making za7ments due under the Note end this Sccurity Instrument or performing the covenants
and agreemesiz secured by this Security Instrument.

2. Applicar.on of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments acceyted and applied by Lender shall be applied in the following order of priority:
{a) interest dué-under the Note; (b) principal due under the Note; (¢) amounts due under Section
3, Such payments sha't be arplied to each Periodic Payment in the order in which it became due.
Any remaining amounis ~aall be applied first to late charges, sccond to any other amounts dus
under this Security Instrumens, ant' then to reduce the principal balance of the Note,

If Lendsr receives a parment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to (pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. 1) more than one Periodic Payment is outstanding, Lender
may apply any payment received fromi Parrower 1o the repayment of the Periodic Payments if,
and to the extent that, each payment can e peid.in full. To the extent that any excess exists after
the payment is applied to the full payment of ine o~ more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepeymaonts shall be spplied first to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds. or ivfiscellaneous Proceeds to principal due
under the Note shall not extend or pastpone the due datz, o change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lerde: on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Furis") to provide for payment
of amounts due for: {a) taxes and assessments and other items which can sitain priority over this
Security Instrument as & lien or encumbrance on the Properiy; (b) leaselio!d payments or ground
rents on the Property, if any; (c} premiums for sy and all insurance riquiced by Lender under
Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable'oy Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance ‘with the provisions
of Section 10, These items are called “Escrow Items.” At origination or at any tim.s during the
term of the Loan, Lender may require that Community Association Dues, Fees, and asseszinents,
it any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Esciw [tim.

. it s
@R, ~BliLeo1n Page & of 16 Form 3014 161
CYIL 01/16/09 6:39 AJ 6718298750
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shali pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for ey or all Escrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
it Lender requires, shail furnish to Lender receipts evidencing such payment within such time
period a5 Lender may require. Borrower's obligation to make such payments and to provide
receipts shafl for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agresment” is used in Section 9. If Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Hscrow [tem, Lender may exercise its rights under Section 9 and pay such
amount snd Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pey to Lender ali
Sunds, and in such amounts, that are then required under this Section 3,

Lender may, st any time, collect and hold Funds in an amount (a) sufficient to permit
Tender to apply the Punds at the time specified under RESPA, and {b) not to ekceed the
m/aimum smount a lender can require under RESPA. Lender shall estimate the amount of Funds
due ar s basis of current data and reasonable estimates of expenditures of future Escrow ltems
or oiherwiein accordance with Applicable Law,

The Fuiid shall be held in an institution whose deposits are insured by a federal agency,
instrumentality.-or entity (including Lender, if Lender is an institution whoss deposits are §o
insured) or in an; Psderal Home Loan Bank, Lender shall apply the Punds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Priuds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless 70 agisement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender car agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrover, without charge, an annusl accounting of the Funds as
required by RESPA,

If there is & surpius of Bunds held in escrow. as defined under RESPA, Lender shail account
to Borrower for the excess funds in accordande wity RESPA, If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender chall-aotify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necess.¢v.+0-make up the shortage in accordance with
RESP4, but in no more than 12 monthly payments, ¥ there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shell notiiy So'rower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make upthe deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instranent, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, chatoas: ¥ines, and impositions
attributsble to the Property which can attain priority over this Securi'y Tastrument, leasehold
payments or ground rents on the Property, if any, and Community Associziion Dues, Fees, and
Assessments, il any. To the extent that these items are Escrow Items, Borrower shali pay them in
the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Securiiy Inst-:ment
unless Borrower: (a) agrees in writing to the payment of the obligation secured by tle liei in

@D, -8ilLicoren Page 5 of 15 Form 3014 1/41
CVIL B61/715/09 6:39 AM 6718299750
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only uatil such proceedings ere concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f
Lender determines that any part of the Property is subject to a lien which can atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisty the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay 8 one'time charge for a real estate tax verification
sndfor reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance, This insurance shall be maintained in the smounts (including
Usductible leveis) and for the periods that Lender requires. What Lender requires pursuant to the
n eceding sentences can change during the term of the Loan. The insurance carrier providing the
iraurance shail be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
coniscion with this Loan, either: (a) a onetime charge for {lood zone determination, certification
and “racting services; or {b) a onetime chargs for flood zope determination and eertification
services and Lubsequent charges each time remappings or similsr changes occur which reasonsbly
might sffect’su. determination or certification. Borrower shall also be responsible for the
payment of any felss imposed by the Pederal Emergency Management Agency in connection with
the review of aliy flood 7one determination resulting from an objection by Borrower.

if Borrowsr fatk to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's cypense. Lender is under no obligation to
purchase any particular type oi aminunt of coverage, Therefore, such coverage shall cover Lender,
but might or might not protuct Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hizar} or liability and might provide greater or lesser coverage
than was previously in effect. Borrovier hoknowledges that the cost of the insurance coverage so
obtained might significantly esceed the‘crst of insurance that Borrower could have obtzined. Any
amounts disbursed by Lender under this Sectinn 5 shall become additional debt of Borrower
secured by this Security Instrument, These an'ount: shall bear interest at the Note rate from the
date of disbursement and shall be payable, with.zuch interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and rinevals of such policies shall be subject to
Lender's right to disapprove such policies, shall include’a tandard mortgage clause, and shall
name Lender as mortgagee andior as an additional loss payss /Londer shall have the right to held
the policies and renewal certificates, It Lender requires, Borroyer-shall promptly give to Lender
all receipts of paid premivms and renewal notices, If Borrower obaiis any form of insurance
coverage, not otherwise required by Lender, for damags to, or dest uction.of, the Property, such
policy shall include a standard mortgage clause and shall name Lender 25 rortgagee andfor as an
additional loss payes.

In the event of loss, Borrower shafl give prompt notice to the insurancs carier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Leacer and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying, ii:strance was
required by Lender, shall be applied to restoration or repair of the Property, if the iistorption or
repair is ecconomically feasible and Lender's security is not lessened. During such repsir 'nd

|nm-|¢b&__g‘/‘\
m'-BIIL!(NWI Pige 8 ol 16 Form 3014 1/01
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satistaction, provided that such inspection shall be undertsken promptly. Lender may disburse
proceeds for the repairs and restoration in 2 single payment or in a serics of progress payments as
the work iz completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shatl not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of
Borrower. If the restorstion or repeir is not economicatly feasible or Lenders security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shell
be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and sctile any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
und settle the claim. The 30-day period will begin when the notice is given. In cither event, or if
1 nder scquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{=}-Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpeid
unjer the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the
right 14 ony refund of unearned premiums peid by Borrower) under all insurance policies
coveitne bz Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use \he'nrurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Noie o, this Security Instrument, whether or not then due.

6. Occupan’y.. Borrower shall occupy, establish, and uss the Property as Borrowers
principal resideice within 60 days afier the execution of this Security [nstrument and shall
continue to occupy e Porarty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unressonably withheld, or uriess sxtenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenalice'and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property, Whether or wot<forrower is residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is determined forsuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptiy.rescir the Property if damaged to avoid further
deterioration or damage. If insurance or condeians.ion proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower el be responsible for repairing or restoring
the Property only if Lender has released proceeds o such purposcs. Lender may disburse
proceeds for the repairs and restoration in a single paymen’ov'in & series of progress payments as
the work is completed. If the insurance or condemnation proc.es are not sufficient to repair or
restore the Property, Borrawer is not relieved of Borrower's obligatiraior the completion of such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has ressonable cause, Lender may inspect the interior of the improvemets on the Property.
Lender shall give Borrower notice a4 the time of or prior to such an interior insrection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duritg, the Loan
application process, Borrower or any persons or entities acting at the direction ol-Borrower or

1ultllll:m__ [é #
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with Borrower's knowledgs or comsent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower's occupsncy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If () Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor righta under this Security Instrument (such as & proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of & lien which may attain priority over
this Security [nstrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or sppropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andfor repairing the Property. Lender’s
actions can include, but are not limited to: (8) paying sny sums secured by a lien which has
priority over this Security Instrument; {b) appearing in court; and {c} paying reasonable attorneys’
{css to protect its interest in the Property andlor rights under this Security Instrument, including
itr seoured position in a bankruptcy proceeding, Securing the Property includes, but is not limited
to/catering the Property to make repais, change locks, replace or board vp doors and windows,
dra’n water from pipes, eliminate building or other code violations or dangerous conditions, and
have-Gtiitiiss turned on or off. Although Lender may take action under this Section 9, Lender does
not KaveZo-¢a 8o and ig not under any duty or obligation to do so, It is agreed that Lender incurs
no lisbility fo. mnt taking any or all actions authorized under this Section 9,

Any amdéun’s disbursed by Leader under this Section 9 shall become additionsl debt of
Borrower securtd /v.*his Security Instrument, These amounts shall beer interest at the Note rate
from the date o disburzement and shail be payable, with such interest, upon natice from Lender
to Borrower requesting pa’ ment,

1f this Security Instriinent is on a leasshold, Borrower shall comply with sll the provisions
of the lease, If Borrower acquiles tue title to the Property, the leasehold and the Fee title shall not
merge unless Lender agrees to the marger in writing,

10. Mortgage Tnsurance. If {erder required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the prenitunis -equired to maintain the Mortgage Insurance in effect.
¢, for any reason, the Mortgage Insuratice nvarage required by Lender ceases to be available from
the mortgage insurer that previously proviied such insurance and Borrower was required to make
soparately designated payments towsrd the pre/niurn's for Mortgage Insurance, Borrower shatl pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivaler: 1o the eost to Borrower of the Mortgage
Insurance previously in effect, from an alternate motigage insurer selected by Lender. If
substantially equivalent Mortgage Insurence coverage is n<t 3 ailable, Borrower shall centinue to
pay to Lender the amount of the separately designated paynier’s rhat were due when the insurance
coverage ceased to be in effect. Lender will accept, use rnd retain these payments as &
non-refundable logs reserve in liew of Mortgege Insurance, $iiiv loss reserve shell be
non-refundable, notwithstanding the fact that the Loan is ultimately »aid in-full, and Lender shall
not be required to pay Borrower any interest or earnings on such lose resarve. Lender can no
longer require loes reserve psyments it Mortgage Insurance coverage {in *heamount and for the
period that Lender requires) provided by an insurer selected by Lender again Jecrines available, is
obtained, and Lender requires separately designated payments toward the premiu ns [or Mortgage
Insurance. If Lender required Mortgage Insursnce as & condition of msking thy Loan and
Borrower was required to make separately designated payments toward the premiurc for

@-B[ILJ(WIU! Page 8 of 15 Form 3014 1/Q1
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agresment between Borrower and Lender provig?ng
for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain
losses it may incur if Borrower does not repay the Loan as a , Borrower ia not a party to the
Mortgage Insurance,

ortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modity their risk, or reduce losses,
These sgreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agresments. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
nayments for Mortgage Insurance, in exchange for sharing or modilying the mortgage Insurer’s
nick, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the
irurer's risk in exchange for & share of the premiums paid to the insurer, the arrangement is
of.cii termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to

ay-for‘Mortgage Insurance, or any other terms of the Loan. Such agreements will not
facresse +ae amount Borrower will owe for Mortgage Insurance, and they will not eatitle
Borrower io/any refund,

B) Any scch agreements will not affect the rights Borrower bas - if any - with
respect to tue Miortgage Insurance under the Homeowners Protection Act of 1998 or any
other law, Thuse rizhts may include the rifht to receive cerfain disclosures, to request
and obtain caacellation of the Mortgage Inserance, to have the Mortgage lnsvrance
terminated automaiically. andlor to receive a refund of a2my Mortgage Insurance
premiums that were vieraned at the time of such cancellstion or termination,

11. Assignment of Misc~''sneous Proceeds; Forfeiture. All Miscellsneous Procesds are
heteby assigned to and shall b paic to Lender.

I the Property is damaged. such Miscellaneous Procesds shall be applied to restoration or
repair of the Property, if the restcrativn or repair is economically feasible and Lender’s security is
not lessened. During such repsir and <esioration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender b4 had an opportunity to insiect such Property to ensure
the work has been completed to Lendér's satisfaction, provided that such inspection shall be
undertaken promptly, Lender may pay for the ~Cpairs and restoration in a single disbursement or
in a series of progress payments as the wort 18 vompleted. Unless an agreement is made in
writing or Applicable Law requires interest to o paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or ceonings on such Miscellaneous Proceeds. 1t
the restoration or repair is not economically feasible Or Jiender's security would be lessoned, the
Miscellaneous Proceeds shall be applied to the sums secaria Yy this Security Tnstrument, whether
or not then due, with the excess, il any, paid to Borrower, Surl Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value/s{ the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Inst umunt, whether or not then
due, with the excess, if any, i:-aid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prorerty in which the fair
market value of the Property immediately before the partial taking, destrv A0, or loss in value is
equal to or greater than the amount of the sums secured by this Security hiatruneeit immediately
before the partial taking, destruction, or loss in value, unless Borrower and L ender otherwise
agree in Writing, the sums secured by this Security Instrument shall be reduced Iy the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amouat oi the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} #5s fair

Initials:
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market value of the Property immediately before the partial taking, destruction, or loss in valve.
Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shali be applied o the sums secured by this Security Instrument whether or not the sums are then

ti-N .
I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Psrty (sa defined in the next sentence} offers to make an award to settle a clsim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Pr%?crty or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security lnstrument.
Lorrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
11, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
prociudes forfeiture of the Property or other material impairment of Lender’s interest in the
Prrpetty or rights under this Security Instrument, The proceeds of any award or claim for
dasge that are attributable to the impairment of Lender’s interest in the Property are hereby
assigr.d o.1d shall be peid to Lender,

All Mizcrilaneous Proceeds that are not applied 1o restoration or repair of the Property shall
be applied in ' order provided for in Section f

FZ. Boirorer Not Released; Forbearance By Lender Not a Waiver. Extensicn of the
time for paynwer: or modification of amertization of the sums secured by thie Security
Instrument graaicd by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to releass the Vabi'ity of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to comiaeuce proceedings against any Successor in Interest of Borrawer or to
refuse to extend time for/payment or otherwise modify amortization of the sums secured by this
Secority [nstrument by reasor of a1y demand made by the original Borrower or any Successors in
Interest of Borrower, Any fochearsnce by Lender in exercising any right or remedy including,
without limitation, Lender’s acceftav e of payments from third persons, entities or Successors in
Interest of Borrower or in amounis /s than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remcdy,

13. Joint and Several Liability; c-signers; Successors and Assigns Bound. Borrower
covenants and aﬁrees that Borrower's obligatiors and Uability shall be joint and several. However,
any Borrower who co-signs this Security Instri ment but does not execute the Note {a “cosigner”):
(a) is cosigning this Security Instrument onty-to inortgage, grant snd convey the coTEigner’s
interest in the Property under the terms of th.s Terurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Insirurvent; and {c) agrees that Lender and any
other Borrower can agree to extend, modity, forbear orinsie a0y accommodations with regard to
the terms of this Security Instrument or the Nate without the ¢/ 'signer’s consent.

Subject to the provisions of Section 18, any Successor ia literest of Borrower who assumes
Borrower’s obligations under thia Security Instrurent in writin 4nd is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrvinent, Borrower shall not be
released trom Borrower's obligations and lability under this Secuiity Instrument unless Lender
agrees to such release in writing. The covenants and agreements of tius Security Instrument shall
bind {except as Erovided in Section 20} and benefit the successors and assi/ 1 Hf Lender,

14. Loan Charges. Lender may charge Borrower fees for services puifoinies in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Pioperty and rights
under this Security Instrument, including, but not limited to, atiorneys' fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in “his Security
Instrument to cherge a specific fee to Borrower shall not be construed ss a prohslution oo the

@, -t Page 10 of 15 Form 3014 /01
CYIL 01/16/09 6:39 AM 6710299750



0902608124 Page: 12 of 20

UNOFFICIAL COPY

charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

1 the Loan is subject to 2 law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, them: (aﬁny such loan charge shall be reduced by the
amount necessery to reduce the charge to the permitted limit; and {b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will bo treated as a cL):;irtial
prepayment without any prepayment charge {whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrawer
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in conpection with this Security
Instrument ghall be desmed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notics to all Borrowers unless Applicable Law expressly requires
utherwise, The notice sddress shall be the Propertg Address unless Borrower has designated 8
substitute notice address by notice to Lender. Borrower shall prompily notify Lender of
Yorrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
acyres, then Borrower shall only seport & change of address through that apecified procedure,
Thaze aay be only one designated notice address under this Security Instrument at any one time,
Any notice to Lender shall be given by delivering it or by mailing it by first cless mail to
Lenders wicress stated herein unless Lender has designated anot%ner address by notice to
Borrower-Anj-notice in connection with this Security Instrument shall not be deamed to have
been given o Lerder until actually received by Lender. It anfr notice required by this Security
Instrument is lsr required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding voquirement under this Security Instrument.

16. Governing Lav; Severability; Rules of Construction, This Security Instrument shall
be governed by federaliazc and the law of the juriediction in which the Property is located, All
rights and obligations contaip»2.in this Security Instrument are subject to any requirements and
limitations of Applicable La'%. Ajplicable Law might explicitly oz implicitly allow the parties to
agree by contract or it might.he ~Hent, but such silence shail not be construed s & prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts #th Applicable Law, such conflict shell not affect other
provisions of this Security Instrura=it or the Note which can be given effect without the
conflicting provision.

As vsed in this Security Instrument: (¢} “worde of the masculine gender shall mean and
include corresponding neuter words or worc s of the feminine gender; (b} words in the singular
shail mean and include the plural and vice verzarand (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’'s Copy. Borrower shalf be gived one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial lg?erist in Borrower. As used in this
Section 18, "Interest in the Property” means any legal o bineficial interest in the Property,
including, but not limited to, those beneficial interests transfer~wiin a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of viiuh is the transfer of title by
Borrower at a Tuture date to a purchaser,

If all or any part of the Property or any Interest in the Propeny-iesold or transferred {or if
Borrower is not a natural person and 2 beneficial interest in %rrown ie sold or transferred}
without Lender’s prior written consent, Lender may require immediato-pe;meat in full of all
suma secured by this Security Instrument, However, this option shall not Le eiercised by Lender
if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accelerativn) The notice
shall provide a period of not less than 30 days from the date the notice is given in acordance with
Section 15 within which Borrower must pay all sums secured by this Security Inst‘umert. It

mmm%’”
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Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke any
remedies Eermitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right io Reinstaie After Acceleration. I Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} entry DF a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender alf sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of sny other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not Ilimited to, ressonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
intereat in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require thet Borrower pay such rsinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; [()g) certified check, bank check,
treagurer's check or cashier’s check, provided any such check is drawn upon an institution whose
diposits ere insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
trangler. Upon reinstatement by Borrower, this Security Instrument and obligations secured
aerruyr shall remain fully effective as if no acceleration had occurred, However, this right to
reiustete shall not apply in the case of acceleration under Section 18.

7%. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial
inteleatip ibe Note\(to ether with this Security Instrument} can be sold one or more times
without pric: rotice to Eormwer. A sale might result in a change in the entity (known as the
“Loan Servicir" ) that collects Periodic Payments due under the Note and this Security Inetrument
and performs ¢ cther mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable 1. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If the-3is a change of the Loan Servicer, Borrower will be given written notice of
the change which will st~.e(ae name and address of the new Loan Servicer, the address to which
payments should be mads and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Noty is sold and therealter the Loan is serviced by a Loan Servicer
other then the purchaser of ihe Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or/ce 1ransferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwiss provided by the Note purchaser.

Neither Borrower nor Lender n'av/crmmence, join, or be joined to any judicial action {as
either an individual litigant or the mem'o i of a class) that arises from the other party’s actions
pursuant to this Security Instrument o1 that .'."eges that the other party has breached any

vision of, or any duty owed by reason of this Security Instrument, until such Borrower or
ender hss notified the other party (with such natiz= given in compliance with the requirements
of Section 15) of such alleged g:each and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. Ir Applicable Law provides a time pericd
which must elapse before certain action can be takes/thit time period will be deemed to be
reasonable for purposes of this paragraph. The notice of ~c-ieration and opportunity to cure
given to Borrower pursuant to %.;ctlon 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice 73 opportunity to take corrective
aclion provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21! (a) "Ha.ardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or vastes by Environmental
Law and the following substances: gasoline, kerosene, other flammatic br toxic petroleum

roducts, toric pesticides and herbicides, volatile solvents, materisls sontiining asbestos or
Formaldebyde. and radioactive materials; (b) "Environmental Law™ means f{ede ! laws and laws
of the jurisdiction where the P
protection: {c) "Environmental

o+

eanup” includes any response action, remedia' action, or

DN N
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removal action, as defined in Environmental Law; and {d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmentai Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to relesse any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
viclation of any Environmental Law, (b} which creates sn Environmental Condition, or (c)
which, due to the preaence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substences that are

enerslly recognized to be appropriste to normal residential uses and to maintensnce of the
roperty (incfuding, but not limited to, hazardous substances in consumer produms).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hezardous Substance or Environmental Law of which Borrower has ectual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by
the presence, use or release of 8 Hazardous Substance which adverscly affects the value of the
Property. 1If Borrower learns, or is notified by any governmental or regulatory authority, or any
prvate party, that any removal or other remediation of any Hezardous Substance affecting the
Preperty is necessary, Botrower shall promptly take all necessary remedial actions in accordance
4ith~Fnvironmental Law. Nothing herein shall creste any obligation on Lender for an
Environomental Cleanup.

ol NN UNIFORM COVENANTS. Borrower and Lender further covensnt end agree as
ollows.

22. 'Acie’scation; Remedies. Lender shall give notice to Borrower prior to
acceleration fol’cwing Borrower's breach of any covenant or agreement in this Security
Instrument (Cut pot prior to acceleration under Section 18 unless Applicable Law
provides othes=ise]. The notice shall specify: (2) the defauit; (b) the action required to
cure the default; {c)a ate, not fess than 30 days Irom the date the notice is given to
Borrower, by which ¢+ ~ofault must be cured; and (d) that failure to cure the default on
or before the date specified i« the notice may result in acceleration of the sums secured
by this Security Instrumen, foieclosure by judicial proceeding and sale of the Property.
The notice shail further intorm Rorrower of the right to reinstate after acceleration and
the right to assert in the for(closure proceeding the poneXistence of a defavlt or any
other defense of Borrower to acoeierition and foreciosure. If the default is not cured on
or before the date specified in thu-uolice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrupeny by judicial proceeding. Lender shall be
entitled to coilect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasupiois attorneys' Fees and costs of title
evidence.

23. Release. Upon payment of all sums secured o ths Security Instrument, Leader shail
releaso this Security Instrument, Borrower shail pay any recridation costs. Lender may charge
Borrower a fee for relessing this Security Instrument, but oily/if the fee is paid to a third party
for services rendered and the charging of the fes is permitted-uider Apolicable Law.

24, Waiver of Homestead, In accordance with Iilinois law, the Brirower hereby relcases
and waives all rights under and by virtue of the Illinois homestead exemytiziu laws,

25. Placement of Collateral Protection Insurance. Unless Borrorier provides Lender
with evidence of the insurance coverage required by Borrower's agreement witt Leader, Lender
may purchasé insurance at Borrower's expense to protect Lender’s interesis ir Sorrower's
collateral. This insurance may not pay,but need not, protect Borrower's interests. The.cyverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is mad. aga nst
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against Borrower in connection with the collateral, Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence thst Borrower has obtained
insyrance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connsction with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation, The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
N yd (Seal)
K 11 el -Borrower
7/ {Seal)
-Borrower
"~ ) (Seal) {Seal)
‘Bot rowar -Borrower
(Seal) _J/ eal)
-Borrower KATI'lf"THJ K ~Borrower
(Seal) N, {Seal)
-Borrower -Borrower
@—B(ILl(uuun Pags 14 of 13 Form 3014 1/G1
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STATE OF ILLINQIS, . g County ss:
I, {1_3"5\ ) \\\K{H’W) , 2 Notary Public in and for said county and
state do hereby cerfify th

Doms 1) by 1
Kadhlton WK

personally known to me to be the same person(s) whose name{s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshefthey signed and
delivered the said instrument as hisferftheir free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, thig \Un\/ day of V\)\J\)M\’\

My Commission Expires:
/5qu \1 o \L No:ar@ékw

e
/;‘“ MAGGIE MIKAITIS

OFFICIAL SEAL
Ve Notary Public, State of [ihaois
o = My Commission Expires

March 29, 2012

e DA EN
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SCHEDULE A
ALTA Commitment
File No.: 578552

LEGAL DESCRIPTION

Parcel 1:

Unit Itogether with its undivided percentage interest in the common elements in The 1626 North Qakley
Condominium, as delineated and defined in the Declaration recorded as document number 0508903098, in the
Southwest of Section 31, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
Iinois.

Parcel 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-1A LIMITED COMMON ELEMENTS AS
DELINEATED ON/1HE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0308903522

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND ASSIGNS,

AS RIGHTS AND EASEMENT S APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR TiiE BENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINJUM, AFORESAID, AND GRANTOR RESERVES TO ITSELF, ITS
SUCCESSORS AND ASSIGNS, THE RICHTS AND EASEMENTS SET FORTH IN SAID DECLARATION
FOR THE BENEFIT OF THE REMAINING FxkOPERTY DESCRI BED THEREIN.

Authorized Signature
STEWART TITLE COMPANY
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LOAN # 6718299750

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of JANUARY, 2009 .
and is incorporated into and shall be deemed to amend and suppiement the Mortgage,
Deed of Trust, or Security Deed (the “Sacurity Instrument’} of the same date given by
tha undersigned (the "Borrower”) to secure Borrower's Note to
3ANK. OF AMERICA, N.A.

(ths Lender") of the same date and covering the Property described in the Security
Inst-ipant and located at:
1627 NCATH QAKLEY AVENUE 1
CHICAGC. L. 60847
Property Addrass)

The Property-includes a unit in, together with an undivided interest in the common
elements of, a condomnivm project known as:
MJURTH OAKLEY CONDOMINIUM
\Naine of Condominium Project)

{the "Condominium Project’). If the owners association or other entity which acts for the
Condominium Project {the "Owna's sssociation’} holds title to property for the benefit
or use of its members or sharehoicars_the Property also includes Borrower's interest in
the Ownaers Association and the uses, proceads and benefits of Barrower's interest

CONDOMINIUM COVENANTS. in adaificn #a the covenants and agreements made in
the Security Instrument, Borrower and Lender fur thar covenant and agree as follows:

A. Condominium Obiigations, Borrower shali partorm ali of Borrower's obligations
under the Condominium Project's Constituent Docurraris, The "Constituent Documents”
are the; (i) Declaration or any other document which creatie-the Condominium Project; (il
by—laws; (il code of reguiations; and (iv} other equivalent duCements. Borrower shalt
promptly pay, when due, all dues and assessments imposed pursuart to the Constituent
Documaents.

MULTISTATE CONDOMINIUM RIDER - Single Family

Page 1 of 3 M0BC 01/16/09 6:39 A 671R722750
BSBR{0411} VMP Mortgage Solutions, Inc. (8001521-7291
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B, Property Insuwrance. So fong as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or *blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and against loss by fire, hazards
included within tha term "sxtended coverage,” and any other hazards, inclding, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: il Lander
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
4 ssoclation policy.

What Lender requires as a condition of this waiver can change during the term of
th iwan,

durrower shall give Lender prompt notice of any lapse in required property
insuienrg coverage provided by the master or blanket policy.

In tie wvant of & distribution of property insurance proceeds in lieu of restoration
or repair fulor.ing a loss to the Property, whather to the unit or fo common elements,
any proceads puyshle to Borrower are hereby assigned and shall be paid to Lender for
épplication to-wne sums secured by the Security Instrument, whaether or not then due,
with the excess, if uny poid to Borrower,

C. Public Liabiliy Insurance. Borrower shall tske such actions as may be
reasonsble to insure that ine Owners Association maintsins a public fiability insurance
policy acceptabls in form, amount, and extent of coverage to Lender.

D. Condemnation. The frocseds of any award or claim for damages, direct or
consequential, payable to Borrowir n connection with any condemnation or other taking
of all or any part of the Property, visther of the unit or of the common elements, or
for any conveyance in lieu of condennation. are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied ky Leider fo the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Pricr Consent. Borrower shall'not, except after notice to Lender and
with Lender's prior written consent, sither partition ur. subdivide the Property or consent
to: (i} the abandonment or termination of thy.Coidominium Project, except for
abandonment or termination required by law in the case ot substantial destruction by fire
or other casualty or in the case of a taking by condemn.fza or eminent domain; (i} any
amendment to any provision of the Constituent Documents 7 ue provision is for the
exprass benefit of Lender; liil termination of profassicnal n anagerient and assumption
of self-management of the Owners Asscciation; or {iv] any actior’ which would have the
effect of rendering the public ligbility insurance coverage mainiainuc by the Owners
Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assassments when
due, then Lender may pay them. Any amounts disbursad by Lendar under thiy paragraph
F shall become additional debt of Borrower secured by the Security Instrument Uiless
Borrower and Lender agree to other terms of payment, these amounts stall baar
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interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon noticeThom Lender to Borrower recuesting payment

s {Seal)

W 1 —-Borrower

{Saall

—~Borrower

{Seal}
-Borrower

(Sealt

7, ~Borrowsr
45 .
m,é_af 1 7[;).7/5#7(/\ (Seal

KATHLEEN HUYCK -Borrower

{Seall
-Borrower

{Seal)
-Borrowsr

{Seal)
-Borrower
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