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Prepared By: Recording requested by: LSI

Donna Carey When recorded return to :

Wachovia Mortgage Corperation Custom Recording Solutions

C/0 Service Center 2550 N. Redhill Ave,

Equity Direct (SC 39 only) NCU244, Buiiding 182 Santa Ana, CA. 92705

1625 West W.T. Harris Bivd 800-756-3524 Ext. 5011 57/33%0

Charlotte, NC 28262
Parcel Number; (R0 2'&90*05{4—4’}«&)

Application Number: 888 8882285083
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MORTCAGE

THIS MORTGAGE is made this day May 10, 2007, betwaen the Mortgagor RUTH HUNT-RAINEY |,
UNMARRIED, (herein "Mortgagor”), and the Mortgagee, Wachavia Mortgage Corporation, a Corporation
organized and existing under the laws of the North Carolina, whose address is 1100 Corporate Center Drive
Raleigh, NC 27607-5066 (herein "Lender"),

WHEREAS, Mortgagor is indebted to Lender in the principal sum of U.S. $25.300.00, which indebtedness is
evidenced by Mortgagor's note dated May 10, 2007 and extensions, renewals and modifications thereof
(herein "Note"), providing for monthly instaliments of principal and interest, with tic balznce of indebtedness,
if not sooner paid, due and payable on May 09, 2047

H

SEE ATTACHED SGHEBULE A 30— 2 4_%-

which has the address of 7316 SOUTH CHAMPLAIN , CHICAGO, W. 60619 and Parcel No.
(herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the Property covered by this
Mortgage; and all of the foregoing, together with said Property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinaftar referred to as the “Property."

Any Rider ("Rider”) attached hereto and executed of even date is incorporated herein and the
covenant and agreements of the Rider shall amend ang Supplement the covenants and
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agreements of this Mortgage, as if the Rider were a part hereof.

Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances
of record. Mortgagor covenants that Mortgagor warrants and wil defend generally the title to the Property
against all claims and demands, subject to encumbrances of recorq.

UNIFORM COVENANTS, Mortgagor and Lender Covenant and agree as follows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note. This Mortgage secures
payment of said Note according to its terms, which are incorporated herein by reference.

2. Prior wiortgages and Deeds of Trust; Charges; Liens. Mortgagor shall perform all of Mortgagor's
obligations, under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage Insluding Mortgagor's covenants to make payments when due. Mortgagor shall pay or cause
to be paid all tax~s assessments and other charges, fines angd impositions attributable to the Property which
may attain a priority Gurr this Mortgage, and leaseholg payments or ground rents, if any.

3. Hazard Insurance, 3 Mortgagor shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended Coverage", and any other
hazards, including floods or floug 1or which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Ler der requires. The insurance carrier providing the insurance shall be
chosen by Mortgagor subject to Lender's approval which shall not be unreasonably withheld. |f Mortgagor
fails to maintain Coverage described above) Lender may, at Lenders option, obtain coverage to protect
Lender's rights in the Property in accordance v+ paragraph 5.

b) Al insurance policies and renewals shall ve arceptable to Lender and shall include a standard
mortgagee clause. Lender shall have the right to' hzld the policies and renewals. If Lender requires,
Mortgagor shall promptly give to Lender alj receipts of 2 aremiums and renewal notices. In the event of
loss, Mortgagor shall give prompt to the insurance carrier an«; Jiender. Lender may make proof of loss if not
made promptly to Mortgagor.

¢) Unless Lender and Morigagor otherwise agree in writing, inzuraice proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or’ repuir is economically feasible and
Lender's security is not lessened. If the restoration or repair is not economica'iy feasible or Lender’s security
would be lessened, the Insurance proceeds shall be applied to the sums securad by, this Security Instrument,
whether or not then due, with any excess paid to Mortgagor. If Mortgagor abandons the Property or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to cetie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reg’ore the Property

Or to pay sums secured by this Security Instrument, whether or not then due. The 30-day-parind will begin

d) Except as provided in subparagraph 4(e) below, should partial or complete destruction or damage oceur
to the Property, Mortgagor hereby agrees that any and all instruments evidencing insurance proceeds
received by Lender as a resuit of said damage or destruction, shall be placed in a non-interest bearing
escrow account with Lender. At Lender's discretion, Lender may release some or all of the proceeds from
escrow after Mortgagor presents Lender with a receipt(s), invoice(s), written estimates(s) or other
documenty(s) acceptable to Lender which relates to the repair and/or improvemients of the Property necessary
as a result of said damage and/or destruction. Absent an agreement to the contrary, Lender shall not be

applied to the sums secured by this Deed of Trust, Deed to Secure Debt, or Mortgage. Mortgagor further
agrees to cooperate with Lender by endorsing all, checks, drafts and/or other instruments evidencing
insurance Proceeds; and any nécessary documents. Should Mortgagor fail to provide any required
endorsement and/or execution within thirty (30) days after Lender sends Mortgagor notice that Lender has
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230518 imtg.doc (Rev 14, 07-06)




(0902619046 Page: 4 of 11

UNOFFICIAL COPY

received an instrument evidencing insurance proceeds, or document(s) requiring Mortgagor's signature,
Mortgagor hereby authorizes Lender to endorse said instrument and/or document(s) on Mortgagors behalf,
and collect and apply said proceeds at Lender's option, either to Testoration or repair of the Property or to
Sums secured by this Deed of Trust, Deed to Secure Debt, or Mortgage. It is not the intention of either party

shall perform all of Nortgagor's obligations under the declaration or covenants Creating or governing the
condominium or plannied unit development, the by-laws and regulations of the condominium or planned unit
development, and constit: SNt documents.

5. Protection of Lender's Steurity,  |f Mortgagor fails to perform the covenants and agreements
contained in this Mortgage, or if any acion or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender 3. Lender's option, upen notice to Mortgagor, may make such
appearances, disburse such sums, includiro-reasonable atorneys' fees, and take such actions as is
Necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to wis saragraph 8, with interest thereon from the date of
disbursal, at the Note rate, shall become additional nanotedness of Mortgagor secured by this Mortgage.
Unless Mortgagor and Lender agree to other terms of Paymeit, such amounts shall be payable upon notice
from Lender to Mortgagor requesting payment thereof Notiiirio contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

6. Inspection. Lender may make or cause to be made réasonavie enfries upon and inspections of the
Property, provided that Lender shalil give Mortgagor notice prior to any sueh insrection specifying reasonable
Cause therefore related to Lender's interest in the Property.

7. Condemnation. The proceeds of any award or claim for damages, direct-¢or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or far cunveyance in liey of

condemnation, are hereby assigned and shall be paid to Lender subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority over this Mortgage.

8. Mortgagor Not Released; Forbearance By Lender Not a Waiver, The Mortgagor shall remain liabie
for full payment of the principal and interest on the Note (or any advancement or obligation) secured hereby,
notwithstanding any of the following: (a) the saie of ali or a part of the premises, (b) the assumption by
another party of the Mortgagor's obligations hereunder, (c) the forbearance or extension of time for payment
or performance of any obligation hereunder, whether granted to Mortgagor or a subsequent owner of the
property, and (d) the release of aj| Or any part of the premises securing said obligations or the release of any

effect of the lien of this Mortgage or impair Lender's right to a deficiency judgment (in the event of

foreclosure) against Mortgagor or any party assuming the obligations hereunder, to the extent permitted by
applicable law.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicabie
law, shall not be a waiver of Cr preclude the exercise of any such right or remedy.
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9. Successors ang Assigns Bound; Joint and Several Liability; Co-signers. Mortgagor covenants and
agrees that Mortgagor's obligations and liability shall be joint and several. However, any Mortgagor who co-
signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument- and
(c) agrees that Lender and any other Mortgagor can agree to extend, modify, forbear or make any

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain al of
Mortgagor's rights and benefits under this Security Instrument. Mortgagor shall not be released from
Mortgagor's obligations and liability under this Security Instrument unless Lender agress to such release in
writing. The sovenants ang agreements of this Security Instrument shall bind and benefit the successors and
assigns of Leder.

10. Notice. Exier: for any notice required under applicable law to be given in another Mmanner, (a) any
notice to Mortgagor trivided for in this Mortgage shall be given by delivering it or by mailing such notice by
first class mail addresger 0 Mortgagor or the current owner at the Property Address or at such other address
as Mortgagor may desio:ate in writing by notice to Lender as provided herein, and any other person
personally liable on this Note 4s ‘hese person's names and addresses appear in the Lender's records at the
time of giving notice and {b) any1otica to Lender shall be given by first ciass mail to Lender's address stated
herein or to such other address as lenuer may designate by notice to Mortgagor as provided herein. Any
notice provided for in this Mortgage shzil b2 deemed to have been given to Mortgagor or Lender when given
in the manner designated herein.

obligations contained in this Mortgage are subject tu-a1y requirements and limitations of Applicable Law.
Applicable Law might expiicitly or implicitly aliow the paitizs to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against ug.eement by contract. in the event that any
provision or clause of this Mortgage or the Note conflicts with-Applicable Law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be giver effert without the conflicting provision.
As used herein ‘costs”, “expenses” and ‘attorneys’ fees” inciude al| Sks to the extent not prohibited by
applicable law or limiteq herein.

12. Mortgagor's Copy. Mortgagor shall be furnished a conformed copy of the Note, this Mortgage and
Rider(s) at the time of execution or after recordation hereof.

13. Rehabilitation Loan Agreement. Mortgagor shali fulfill all of Mortgagor's obligaticns Under any home
rehabilitation, improvement, repair or other loan agreement which Mortgagor enters into with Liender. Lender,
at Lender's option, may require Mortgagor to execute and deliver to Lender, in a form acceptatle .0 Lender,
an assignment of any rights, claims or defenses which Mortgagor may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

14. Transfer of the Property or a Beneficial Interest in Mortgagor, Assumption. As ysed in this Section

14, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia interests transferred in a bond for deed, contract for deed, instaliment sales contract or

escrow agreement, the intent of which is the transfer of title by Mortgagor at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Mortgagor is not a

atural person and a beneficial interest in Mortgagor is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The notice shali provide a
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pericd of not less than 30 days from the date the notice is given in accordance with Se't;tion 10 within which
Mortgagor must pay all sums secyred by this Security Instrument. If Mortgagor faiis to pay these sums prior

to the expiration of this period, Lender may invoke any remedies by this Security Instrument without further
notice or demand on Mortgagor.

NON-UNIFORM COVENANTS. Mortgagor and Lender further covenant and agree as follows:

15. Default; Acceleration; Remedies. In some instances, federal and sfate law will require Lender o
provide Mortgagor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, " if any, Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner provided by iaw if Mortgagor is in defauit.

At the option of Lender, all or any part of the agreed fees ang charges, accrued interest ang principal shall
become nimediately due and payable, after giving notice if required by law, upon the occurrence of g

terms of the Siacured Debt, this Security Instrument and any related documents, including without
limitation, the powir to sell the Property. if there is a default, Lender shall, in addition to any other
permitted remedy, 4cvertise and sell the Property as a whole or in separate parcels at public auction to the
highest bidder for cas), ziter having first given such notice of hearing as to commencement of foreclosure
proceedings and obtainer such findings or leave of coyrt as may be then required by law, and convey
absolute titie free and clear o ¢l right, title and interest of Mortgagor at such time and place as Lender
designates. Lender shall give hotice of sale including the time, terms and place of sale and a description
of the Property to be solq as required by the applicable law in effect at the time of the proposed sale.
Upon sale of the Property and to the extent not prohibited by law, Lender shall apply the proceeds of the
sale in the following order- (a) to all expenses of the sale, including, but not limited to, reasonable
attorney’s fees: {b) to all sums secured by 4i'e Security Instrument: ang (c) any excess to the person or
persons legally entitled to it. Lender shall deliver to ihe purchaser Lender's deed conveying the Property.
Lender may purchase the Property. The recitals in 2ty deed of conveyance shall be prima facie evidence
of the facts set forth therein. All remedies are distinct cumulative and not exclusive, and the Lender is
entitied to all remedies provided at law or equity, whetrier or not expressly set forth. The acceptance by
Lender of any sum in Payment or partial payment on the Secured Debt after the balance is due or is
accelerated or after foreclosure proceedings are filed shall /ot constitute a waiver of Lender’s right to
require complete cure of any existing default. By not exercisirg any remedy on Mortgagor's default,
Lender does not waive Lender's right to later consider the event a defxi';if it continues or happens again.

16. Mortgagor's Right to Reinstate. Notwithstanding Lender's acceleratiy o the sums secured by this
Mortgage, Mortgagor shall have the right to have any proceedings begun Ly’ Lender to enforce this
Mortgage discontinued if: (a) Mortgagor pays Lender ail sums which would bz thien due under this
Mortgage, this Note and Notes securing Future Advances, if any, had no accelergian occurred; (b)
Mortgagor cures all breaches of any other covenants or agreements of Mortgagor.Cratained in this
Mortgage; (c) Mortgagor pays ali reasonable expenses incurred by Lender in enforcing the covenants and

17. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Mortgagor hereby
assigns to Lender the rents of the Property, provided that so long as Mortgagor is not in default hereunder,
Mortgagor shall, prior to acceleration under paragraph 15 hereof or abandonment of the Property, have the
right to collect and retain such rents as they become due and payable.

Lender, in person or by agent, shail be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the property including those past due. The Lender shall be liable to
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account only for those
Lender shall not be liabie to account to Mortgagor or to any other person claiming any interest in the
Property for any rents received after foreclosyre.

18. Loan Charges. If the loan secured by this Morigage is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed permitted limits, then: (1) any such loan charges shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (2) any sums already
collected from Mortgagor which exceeded permitted limits will be refunded to Mortgagor. Lender may
choose to make this refund by reducing the principal owed under the Note or by mailing & direct payment to
Mortgagor. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

18. Legislation, If, after the date hereof, enactment or expiration of applicable laws have the effect either of
renderinoini provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all
or any part ofthe sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or
of diminishing thi value of Lender's security, then Lender, at Lender's option, may declare all sums SeCured
by the Mortgage (0 e immediately due and payable.

20. Satisfaction. Upon payment of all sums secured by this Mortgage, the conveyance of the property
pursuant to this Mortgage siiall become null and void and Lender shall release this Mortgage. Mortgagor
shall pay ali costs of recordaiion, if any. Lender, at Lender's option, may allow a partial release of the
Property on terms acceptable to Lender and Lender may charge a release fee.

21. Waiver of Homestead., Mortgagor.: iereby waives all rights of homestead exemption in the Property and
relinquishes all rights of dower and counezy in the Property.

22. Hazardous Substances. Mortgagor shall notcause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Pronerty. Mortgagor shall not do, nor allow anyone else to
do, anything affecting the Property that is in violatior -of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storeoz nn the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate t r.ormal residential uses and to maintenance of
the Property.

Mortgagor shall promptly give Lender written notice of any investigatic), claim, demand, lawsuit, or other
action by any governmental or regulatory agency or private party fwolving the Property and any
Hazardous Substance or Environmental Law of which Mortgagor has actial knowledge. If Mortgagor
learns, or is notified by any governmental or regulatory authority, that any reinovel, or other remediation of
any Hazardous Substance affecting the Property is necessary, Mortgagor shai promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 22, "Hazardous Substances" are those substances defiried. as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materiais. As used in this paragraph 22,
"Environmental law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety, or environmental protection.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Mortgagor and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien

which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one
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IN WITNESS WHEREOF, Mortgagor has executed this Mortgage and adopted as his séal the word {("SEAL")
appearing beside his name.

Signwd delivered by:
| et ﬁ-wu [SEAL]

RUTH HUNT-RAINEY /)

— (_f . [Space Below This Line For Acknowledging]
)

STATE OF RO

. )
county o (ool ) ”

o
On (date) _Dpr‘p i l/m/ 17 7 5_)41 E before me personally appeared RUTH HUNT-RAINEY
whose name(s) is/are signed to the foregoing conveyance and who is/are personally known to me or
proved o me on the basis of satisfactorv evidence, who acknowledged before me on this day, that, being
informed of the contents of this conveyance, he/shefthey executed the same voluntarily.

WITNESS my hand and official seal.

Signature: %Aﬁ @ /. (SEAL)
My Commission Expires: 2 - /0 ~A009 SHH’N[? ”'gDEﬁN

“OFFICIAL SEAL”

SHANDRIS DEAN
Notary Public, State of lllinois
My Commission Expiras Fab, 10, 2009
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PRIME EQUITY LINE RIDER

THIS PRIME EQUITY LINE RIDER is riade this day May 10, 2007 and is incorporated into and shall be deemed to ameng
and supplement the Morigage, Deed oi Trust or Security Deed (the “Security Instrument’) of the same date given by the
undersigned (the “‘Barrower”) to secure tha Prime Equity Line Agreement and Disclosure Statement executed by the
Borrower of the same date (said Agreement ic referenced in the Security Instrument and this Rider as ‘Note™) to

Wachovia Mortgage Corporation, (the “Lenaer’; ond covering the property described in the' Security Instrument ang
located at;

7316 SOUTH CHAMI AN » CHICAGO, IL 60619
(Property A\ddress)

ADDITIONAL COVENANTS

In addition to the covenants and agreements made in the Security Insirament, Borrower and Lender further covenant and
agree {o the following additional terms and conditions:

1. Adjustable Rate

The Security Instrument secures g Note that provides for changes in the intzi st rate, as more particularly
described in said Note.

2. Amendments to the Security Instrument Maturity Date
The second paragraph on page one of the Security Instrument is deleted in its entirety and shall read as follows:

‘The Lender has made g loan to Borrower the maximum indebtedness at any one tinie ‘shall not exceeq
$25,000.00 which ioan Is an open-end line of credit as evidenced by Borrower's Note and extensions,
modifications and renewals thereof which provides for obligatory advances of all or part of the loan proceeds from

time to time, subject to provisions in the Note. The entire indebtedness evidenced by the Note, if not sooner paid,
will be due and payable on May 09, 2047 "

Paragraph 20 of the Security Instrument shall be deleted in its entirety and read as foliows:

3. Obiligation to Lend
Lender is absclutely obligated under the terms of the Note to make advances not to exceed, at any one time in the

IL PEL Rider Page 1 886 8882285083
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the right to make advances and demands repayment of the outstanding obligation or prohibits additional
extensions of credit under the Note or the Security Instrument. Nevertheless, Lender may waive the right to
terminate or prohibit additionai advances. If Lender does not terminate or prohibit additional advances, Lender
remains obligated to make advances to Borrower under the terms of the Note, However, that waiver does not bind
Lender if the same or a different event occurs or is continuing at a later time.

4, Note Provisions - Conflict

In case of a confiict between the terms of the Note and the Security Instrument governing remedies of defauit or
termination of advances, the terms of the Note shall control

By signing below, Borrower accepts and agrees to the terms and conditions contained in this Rider.

fu Ut sea

RUTH HUNT-RAINEY (=7

[Space Below This Line For Acknowledging]
)

) ss

county of (oo ]< )

STATE OF ILLINOIS

On (date) SQv l'ew\\{}&/’ l {DP\. &rbgl before me personally appzared RUTH HUNT-RAINEY whose name(s)
is/are signed to the foregoing conveyance and who is/are personally kriowr 'to me or proved to me on the basis of
satisfactory evidence, who acknowledged before me on this day, that, being in‘orinad of the contents of this conveyance,
he/she/they executed the same voluntarily.

WITNESS my g:d and official seal.
Signature: > (SEAL)

My Commission Expires: .Q - ’ 4y ”& 03 QHWIZ’ 9 ‘DFﬁ'I\I

“OFFICIAL SEAL"

SHANDRIS DEAN
Notary Publie, State of {llinois
3. My Commission Expires Feb. 10, 2008

Ldd o .

Py

oy
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EXHIBIT A
LEGAL DESCRIPTION

The followiiig described described real estate situated in the County of Cook in the State of Iifinois, to
wit:

Lot 8 and the Nor'n '3 of Lot 7 in Biock 2 in Witherell's Subdivision of the North ¥ of the Block 2 in
Brookline a subdivision .f the Southeast ¥ of the Northeast %4 of Section 27, Township 38 North,
Range 14, East of the Thir= Principal Meridian, in Cook County, iffinais,

Assessor's Parcel Number: 20-27-229-024-0000




