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THIS MORTGAGE (“Security Inztioinent”) is given onOCTOBER 147H, 1998 ' . The mortgagor is
DAL K KIM, A MARRIED MAN
(“Bortower”). This Security Instrument is given to SOUICE_ONE MORTGAGE CORPORATION
which is organized and existing under the laws of DELAWAR , and whose
. address 1527395 FARMINGTON ROAD '
FARMINGTON HILLS, MI 48334-3314 (“Lender ). Borrower owes Lender the principal sum of
SEVENTY-SIX THOUSAND THREE HUNDRED FIFTY AND NO/100
Dollars (U.S. $ 76,350.00 ). This debt is evidenced by Borrower s ncte dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, i not paid carlier, due and payable on
NOVEMBER 18T, 2029 . This Security Instrument secures to Lender-(a) the repayment of the debt

cvidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under patagraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrowet’s covenants and agteements under this Security Instrument ai-d. the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrioed-property located in

COOK . County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION
Parcel 1D#;
which has the address of 2036 N HUMBOLDT BLVD APT 1E, CHICAGO (Street, Cilyl,
Nlinois 60647-3847 (Zip Code] ("Property Address”);
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM 36416 70753949
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, (

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the ” Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed'and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuinbrances of record.
Borrowet warrants and will defend' generally the title to the Propetty against all claims and demands, subject to any
encumbrances of record. |

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction:to constitute a uniform security instrument covering real property. u

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shall promptly pay when duc
the principal of and interest on the debt cv1dcnccd by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yeatly taxes and assessments which may attain priotity over this Sccurity Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Propetty, if any; (c) yeatly hazard or property insurance premiums;
(d) yearly flood insurzace premiums, if any; (¢) yeatly mortgage insurance ptemiuns, if any; and () any sums payable
by Borrowet to Lender | ir. 2ccordance with the provrsrons of paragraph 8, in licu of the payment ofimortgage insurance
premiums. These items zie zallcd “Escrow Items.” Lender may, at any tlme, collect and hold Funds in an amount not
to exceed the maximum anlovdt a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Faiate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. ("RESPA”), vnlcss another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in-at; amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of cutrent data an< reasonable estimates of expenditures of future Escrow Itcm, or otherwise in
accordance with applicable law,

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or cntity
(including Lendet, if Lender is such an institutior) ot in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Bar:ower for holding and applying the Funds, annually analyzing the
escrow account, or vetifying the Escrow Items, unles; Lender pays Borrower intetest on the Funds and applicable law
permits Lender to make such a charge. Howcvcr, Lerder imay tequite Botrower to pay a one-time charge for an
independent real estate tax reporting service used by Lendet it connection with this loan, unless appllcablc law provides
otherwise. Unless an agreement is made or applicable law teqrites intetest to be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Borrower 20 T ender may agtee in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without l*a*ge an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit t>-the Funds was made. The Funds are pledged as
additional security for all sums secured by this Secutity Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by “applicable law, Lender shall account to
Bottower for the excess Funds in accordance with the requirements of applicicl: law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lendet tnay so notify Bortower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no mote than twelve monthly payments, at Lender’s sole discretiot..

Upon payment in full of all sums secured by this Security Instrument, Lender shall sroinptly, refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lendet shall acquire or sell the Piorirty. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqaisiion ot sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivedd by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the petson owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Bortower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secutity Instrument unless Botrower: (@)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lénder; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opetate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o
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+ "Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one ot more of the actions set forth above within 10 days of the giving of
notice. ‘

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heteafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance cartiet providing the insurance shall be chosen by Borrower
subject to Lendet's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lendet’s fights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dariaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repait isziot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secared by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the P:Operty, ot does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay ments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquised by Lender, Borrower’s right to any, insurance policics and proceeds
resulting from damage to the Property prior «o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the azcuisition.

6. Occupancy, Preservation, Maintenance an.d Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrowet’s principal residence within sixty days
after the cxecution of this Security Instrument and shzil continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, usless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstaricos exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Progesiy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wlicther civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or ofhrrwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Bortower may cure sichya default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property ot othet material impairment of the licn
created by this Security Instrument or Lender’s security interest. Botrowet shali-alss be in default if Borrower, during
the loan application process, gave materially false or inaccurate information of jtatements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Eoriower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in w/riting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveranis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leader’s rights in the
Property (such as a proceeding in bankruptcy, ptrobate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a'lien which has priority over this
Sccurity Instrument, appeating in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender tnay take action under this paragraph 7, Lender does hot have to do so. .

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agtee to other terms of payment, these amounts shal] bear inicrest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan secured by this
Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
teason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in ef fect, at a cost

substantlally equivalent to the cost to Borrower of the mortgage insurance prev10usly in effect from an altemnate
mortgage insuret approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insutance premium bemg
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lien of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Botrower shall pay the premiums required to
maintain mortgage insurance in.effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make teasonable entries upon and inspections of the Pfoperty. Lender shall
give Borrower notice at the time of or ptior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propetty, or for conveyance in lieu of condemnation, are hereby
assigned and shall bewaid to Lender.

In the event Or'2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or rot then due, with any excess paid to Borrower. In the event of a partial takmg of the Property in
which the fair market valae of the Property immediately before the taking is equal to or greater than the amount of the
sums secuted by this SecuricvInstrument immediately before the taking, unless Bottower and Lender otherwise agree
in writing, the sums secured hy,+his Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total:amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imm:diately before the taking. Any balance shall be paid to Borrower In the evént of a
partial taking of the Property in whick the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediziely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the ptoceeds shall be applied to the sums secured by this Sccurity
Instrutent whethet or not the sutns are then aue:

If the Property is abandoned by Borrower, 0711, after notice by Lender to Borrower that the condemnor offers to
make an award ot settle a claim for damages, Boirzter fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the
Property or to the sums secured by this Security Instrumeitt, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prmc1pal shall not extend or
postpone the due date of the monthly payments referred to(in-paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released Forbearance By Lender Not‘a Waiver. Extension of the time for payment or
modification of amortization of* the sums secured by this Security listrument granted by Lender, to any successot in
interest of Borrower shall not operate to releasc the liability of the original Borrower or Botrowet’s successors in
interest. Lender shall not be required to commence proceedings against any’ successor in 1nterest ot.refuse to cxtend
time for payment or otherwise modify amortization of the sums secured by this Seeutity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any isibzarance by Lcnder in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The-covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lendet ‘and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ary Ticrrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instruriest only to.mortgage,
grant and convey that Borroweér’s interest in the Property under the terms of this Security insttament; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lerder and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this-Security
Instrument or the Note without that Botrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
chatges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the'loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaty to teduce the chatge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this tefund by teducing the
ptincipal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a pattial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Bottowet provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrowet designates by notice to Lender. Any notice to Lender shall be given by
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< "first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when given as
provided in this paragraph. .

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. :

16. Borrower’s Copy. Borrowet shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfetred (or if a beneficial interest in Botrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exerciscs this option, Lendet shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums priot to the expiration of this petiod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigri to Reinstate. If Borrower meets certain conditions, Borrower shall have the tight to have
enforcement of this Security ‘astrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify {or prinstatement) before sale of the Property pursuant to any powet of sale contained in
this Security Instrument; or (b)‘ertry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all stuins which then would be due under this Security Instrument and the Note as if no
acccleration had occutred; (b) cures any 4efault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, Gut not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure thot the lien of this Security Instrument, Lender’s rights in the Propetty and
Borrower's obligation to pay the sums secured by thiis Security Instrument shall continue unchanged. Upon reinstatement
by Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall notapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ot a partial interest in the'Note (together with this Security
Instrument) may be sold one or more times without prior nietice, to Borrower. A sale miay result in a change in the entity
(known as the “L.oan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Setvicer unrelated 1« 2 sale of the Noté. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change in accerdance with paragraph 14 above and applicablc law.
The notice will state the name and address of the new Loan Servicer an/{tic address to which payments should be made.
The notice will also contain any other information required by applicable lav’,

20. Hazardous Substances. Bottower shall not cause or permit the presence, use, disposal, storage, or releasc of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone elsc to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two setiterices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recoghized to be
approptiate to normal residential uses and to maintenance of the Propetty. J R

Borrower shall promptly give Lender written notice of any investigation, claim, demarid, Tawsuit or other action by
any govemnmental or rcgulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting. the Property is
neccssary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta; Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic ot hazardous substances
by Environmental Law and the following substances: gasoliné, ketosene, other flammiable or toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument.(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall‘specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default |is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Securlty
Instrument by ]udICIal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. |

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under appllcable law.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property
24, Riders to this Security Instrument. If one or more niders are executed by Borrower and Tecorded together

with this Security Justrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplément the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Sccurity Instrument. {Chuck applicable box(es)]

[ ] Adjustable Rate ®igsr Condominium Rider [ ] 1-4 Family Rider

[ | Graduated Paymieni Tider [ ] Planned Unit Development Rider [ | Biweekly Paym: nt Rider
(| Balloon Rider (] Rate Improvement Rider [ ]Second Home Rider

[ ] VA Rider [ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agtees to the tettns and covenants contained in this Security
Instrument and in any tider(s) executed by Berrorver and recorded with it.

Withesses:

Do ke e g, Wl YD Aoy v focfSeal)
DAT K KIN / / _Borrower
y (O (Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, CQ0K Count’ ss:

I, PM.‘n..'c_L

;l%fb\m

cettify that DAl K KIM, A MARRIED AN

, a Notary Public in and for said ccunty and state do hereby

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregomg instrument, appeared before me this day in person, and acknowledged that
K¢ signed and delivered the said instrument as

free and voluntary act, for the!uses and purposes

therein set forth.
Given under my hand and official seal, this 14TH day of OCTOBER 1993

My Commission Expites: /-) ,,z-./Lae
Notary/Publi ~
OFFICIAL SEAL * !
s PATRICK W O'BRIEN i
NOTARY PUBLIC STATE OF ILLINOIS '
MY COMMISSION EXP. JUNE 7,2001 '
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EXHIBIT "A"

Unit 2036-1E in the Humboldt Boulevard Condominiums as delineated on Plat of Survey of the
following described parcel real estate: The South 15 feet of Lot 33 and all of Lot 34 in Palmer
Place Addition being a Subdivision of part of the South West 1/4 of the North West 1/4 of
Section 36, Township 40 North, Range 13, East of the Third Principal Meridian, according to the
Plat thereof recorded February 14, 1876 as document number 72073 in Book 11 of Plats, Page
34, which survey is attached as Exhibit "D" to the Declaration of Condominium recorded as
document no. 99856409, together with its undivided percentage interest in the common elements,
all in Cook County, Tllinois.

Permanent Indsx Number: 13-36-116-047-0000




WUNQRFICIAL COPY ooy

1-4 FAMILY RIDER .

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 14TH  day of OCTOBER 1999 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrowet’s Note to ’
SOURCE ONE MORTGAGE CORPORATION, A DELAWARE CORPORATION

(the “Lender”)
of the same date and covering the Propetty described in the Secutity Instrument and located at:

2036 N HUMBOLOT BLVD APT 1E
CHICAGD, IL 60647-3847

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower anc Lender further covenant and agree as follows:

A. ADDITIONAL PROPZATY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Sc<curity Instrument, the following items are added to the Property
description, and shall also constitute. the Property coveted by the Security Instrument: building matetials,
appliances and goods of every nature vrhztsoever now or hereafter located in, on, or used, or intended to
be used in connection with the Property, inclading, but not limited to, those for the purposes of supplying
or distributing heating, cooling, clectricity, gas, water, air and light, fite prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, reftigerators, dishwashers, dispcsals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mitrots, cabinets, panelling and attached
floor coverings now or hereafter attached to the Propiry, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property' dzscribed in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leaschold) ate teicered to in this 1-4 Family Rider and
the Secunity Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boitowe: shall not seek, agree to or
make a change in the use of the Property o its zoning classification, unles: Lender has agreed in writing
to the change. Borrower shall comply with all laws, ordinances, regulations and tequitements of any
govemnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fedetal law, Borrower shali rovatlow any lien
infetiot to the Security Instrument to be perfected against the Property without Lend<r’s, prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Uniform Covenant 5. ¢ . :

*
i L)

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
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F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wntm , the first
sentence in Uniform Covenant 6 conceming Borrower’s occupancy of the Property is de cted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.,

G. ASSIGNMENT OF LEASES. Upon Lendet’s request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the ex1stmg Ieases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mcan “sublease”
if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are ayablf Borrower
authofizes Lender ot Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Reits ‘o Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrowsi notice of default Eursuant to paragraph 21 of the Sccurity Instrament andi (ii) Lender has
given notice to'the tenant(s) that the Rents are to be paid to Lender or Lendet’s agent. This assignment of
Rents constitutes murabsolute assignment and not an assighment for additional security only.

If Lender givesaotice of breach to Borrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee forthe benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender skall be entitled to collect and receive all of the Rents of the Property; (ii1) Borrowcr
agrees that each tenant of 5 Propetty shall pay all Rents due and unpaid to Lender ot Lender’s agents u
Lendet’s written demand to the tenant; (iv) unless applicable law provides otherwise, all chts ¢ Ullcctc
Lender or Lender’s agents shaii bé apphed first to the costs of takmg control of and managmg the Propcrty
and col]cctmg the Rents, including, tut not limited to, attomeys’ fees, receiver’s fees, premiums on
receiver’s bonds, repai : and maintet.ance costs, insurance premiums, taxes, assessments and other charges
on the Property, “and then to the sums serured by the Security Instrument; (v) Lender, Lender’s agents or
any judicially appointed receiver shall belliasl< to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a teceiver 4 pointed to take possession of and manage the Propcrty and
collect the Rents and profits derived from the Property without any showing as to the madcquacy of the
Property as security.  °

If the Rents of the Property are not sufficient to cuver the costs of taking control of and managing the
Property and of collecting the Rents any funds expénded by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uni orm Covenant 7.

Borrower represents and watrants that Borrower has not ,xecute(r any prlor assi gnment of the Rents
and has not and will not perform any act that would prevent'Zender from exetcising its nghh under this

aragraph.
P gLeIrjlder or Lender’s agents or a judicially appointed receiver, chali not be required to enter upon, take
control of or maintain the Property before or after giving notice of defan't to Borrower, However, Lender,
or Lender’s agents or a ]]udlcnally appointed receiver, may do so at any.ime when a default occurs. Any
T%Phcatlon of Rents shall not cure or waive any default or invalidate any othet right ot remedy of Lender.
is assignment of Rents of the Propetty shall terminate when all the suns secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under anv iiote or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lendr iaay invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaioed in this 1-4
Family Rider.

(RN by Vd(.(’l_ frrottry OO cal) ' (Seal)

DAL K KIM / -Borrower : -Borrower
i

(Seal) (Seal)

-Borrower : -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH day of . OCTOBER 1949 |
and is incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrowet”) to
secure Borrower’s Note to
SOURCE ONE MORTGAGE CORPORATION, A DELAWARE CORPORATION

(the "Lender”)
of the same datc and coveting the Property described in the Security Instrument and located at:

2036 N HUMBOLOT BLVD APT 1E
CHICAGO, IL 60B847-3847
‘ [Property Address]
The Property mciudes a unit in, together with an undivided interest in the common elements of, a
condominium project-Known as:
HUMBOLDT BLVD CONDOS

[Name of Condominium Project)
(the “"Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Associatior’) holds title to property for the benefit or use of its members or
shareholders, the Property also ‘includss Borrower’s interest in the Ownerts Association and the uses,
proceeds and benefits of Borrower’s interest. . c
~ . CONDOMINIUM COVENANTS. 'n addition to the covenants and agréements made in the Secutity
Instrument, Borrower and Lender further c)venunt and agree as follows:

A. Condominium Obligations. Borrcwer shall perform all of Borrower’s obligations undet the
Condominium Project’s Constituent Documents. 1 he, “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiam Project; (ii) by-laws; (iii)'code of regulations; and (iv)
other equivalent documents. Borrowet shall promptly/pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asselistion maintains, with a generally accepted
insurance cattict, a “mastet” ot “blanket” policy on the Condeminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the petiods, and against the hazards
Lender requires, including fite and hazards included within the tern: “exténded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 ¢+ the monthly payment to Lender of
the yearly premium installments for hazard insutance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to mairit:in hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverageis ‘provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranc soverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or zcnair following a
loss to the Property, whethet to the unit ot to common clements, any proceeds payable ‘0 Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Security instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10. .

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddia Mac UNIFORM INSTﬁUMEm Form 3140 8/90
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E. Lender’s Prior Consent. Bortowet shall not, except after notice to- Lcnder and w1th Lender’s prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association; or-

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Ownets Association unacceptable to Lender. '

F. Rerucdies. If Borrower does not pay condominium dues and assessments when due then Lender
may pay iheii. Any amounts disbursed by Lender under this patagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othet terms of
payment, thesc-apaunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intezest; upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW; Borrower accepts and agrees to the terms and provisions contained in this
Condomtnium Rider.

U Ll (1l v I AT TS

TR KIM / ' -Borrowet

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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