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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below 24 other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provided in Section 16,

{A) “Security Instrument” means this document, which is dated December 20,2008, together with all Riders
to this document.

(B} “Borrower” is DAN GUO AND YAN FANG YU, HUSBAND AND WIFE. 'Bortower is the rustor
under this Security Instrument,

() “MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporatisn fhat s acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under {nis Security
Instrument. MERS is organized and existing under the laws of Delawarc. and hias an address and tels phone
number of PO. Box 2026, Flint, MI 48501-2026, tel, {888) 673-MERS.

{D) “Lender” is AmTrust Bank Lenderisa Federal Savings Bank organized and existing under the laws of
The United States of America. Lender’s address is 1801 East Ninth Street Suite 200, Cleveland, OH 44114

() “Note” means the promissory note signed by Borrower and dated December 29, 2008 The Note stares
that Boitower owes Lender Two Hundred Thirty Three Thousand and 00/100ths Dollars (U.S. $233,000.00;
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pav the debt in full not
later than Jamuary 1, 2039,

(I “Property” means the property that is described betow under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepaviment charges and late charges due
under the Note, and all sums due under this Secwrity Instrument, plus interest,

(H) “Riders” meaus all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to'he executed by Botrower [check box as applicable]

[ Adwstable Rate Rider X Condominium Rider Second Home Rider
[ Billews Rider [] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ ] 1-47amipeRider (] Revocable Trust Rider

] Other(s)Tspenify)

{h “Applicable Law” 12cans all controiling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and ordrs) (that have the effect of law) as well as all applicable final, non-appealable
Judicial opinions.

)] “Community Association Ducs. Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Rorrower or the Uroperty by a condominiwn association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any trarsferiof funds, other than a transaction originated by check,
dratt, or similar paper instrument, which is initiated throughaa elecronic terminal, teleplonic mstrument, computer,
or magnetic tape 30 as to order, instruct, or authorize a finase:a! institution to debit or credit an account. Such term
meludes, but is not limited to, point-of-sale transfers. automates #2ller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(1) “Escrow Ttems” means those items that are described in Section 3.

M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than msurance proceeds paid under the coverages desciibed 114 Seétion 5) for: (1) damage to,
or destruction of, the Property; (i) condemnation or other taking of all or any part of 11 Froperty; (iii) conveyance
in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or Condition of the Property.

{N) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, ot default on, the
Loan.
() “Periodic Payment” means the reguiarly scheduled amount due for (i) prmeipal and interes <nder the

Note, phus (ii) any amounts under Section 3 of this Secwity Instrument,

(P) “RESPA” means the Real Estate Setlement Procedures Act (12 USC. §2601 et seq) and its
implementing regulation, Regulation X (24 CFR. Part 35003, as they might be amended trom time o tme, or any
additional or successor legislation or regulation that governs the same subject matter, As used in this Security
Tustrument, “RESPA” refers to afl requirements and restrictions thai are imposed in regard to a “federally retated
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
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Q) “Successor in Interest of Borrower” means any party that has taken title to the Property. whether or not
that party has assumed Borrower’s obligations under the Note and/or this Securiiy Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Secwity Instrument secures to Lender: (1)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and {if} the performance of
Bomrower’s covenants and agreements under this Security [nstument and the Note. For this purpose, Bomrower
irrevoeably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
the

County of Cook
[Tvpe of Recording Turisdiction) [Name of Recording Turisdiction]
See Attached Lruibit A

which currently has the address of 1232 S PRATIRIE AVE #1807
[Street]
Chicago  Uliriors 60605 (“Property Address”).
[Cry] [Zip Code]

TOGETHER WITH all the improvements now or-hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shafl also be
covered by this Security Instrument. All of the foregoing is retemed 1o in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal utle 5 the interests granted by Borrower in this
Security Instrument, but, i’ necessary to comply with law or custons, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those Literestsrineluding, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender inerrding, but not limited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate eby conveved and has the
right to mortgage, grant and convey the Property and that the Property 15 unencumbered, ex wept for encumbrances of
recard. Borrower warrants and will defend generally the titie to the Property against all clains and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pen-uniform
covenants with limited variations by jurisdiction to constitute a uniform secwrity instrument covering rel property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

I Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall he made in U8, currency, However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrumem be

INineis Mortgage—Single Family—Fannie Mae/Freddic Mac Uniforn Instrwument Form 3014 1/61
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made in one or more of the following fosms, as setected by Lender: (a) cash; (b) money order; (¢) certified check,
bank-check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
retuen any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current,
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or Ppartial payinents in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on wnapplied funds. Lender may hold such unapplied
fonds until Marrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of‘arlie; Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds
will be applied te-the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Bourowsr might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note apd this Security Instrument or performing the covenants and agreements secwred by this
Security Instrument.

2. Applicatiois o Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lendershall be applied in the following order of priotity: (a) interest due under the Note:
(b principal due under the Note; £¢7amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becrine due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Secu/ity Tnstrument, and then to reduce the principal balance of the Note.

It Lender receives a payment frem Rorrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late chaige due, the payinest.may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandire L sider may apply any payment received from Borrower to the
repayiment of the Periodic Payments if, and to the extent thai, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the fidd peyment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepaymests shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due wnder the
Note shall not extend or postpone the due date, or change the amoun?, ¢4 the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav to Lendzr onthe day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™ to provide Tor parinent of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security InsTumeri as a lien or encuntbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢)pr=ioiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, it anv; or any sums payable by
Borrower to Lender in lien of the payment of Mortgage Insurance premiums i acesl idnce with the provisions of
Section 1¢. These items are called “Escrow Items.” At ongination or at any time duriig) the term of the Loan.
Lender may require that Community Association Dues, Fees, and Assessments, it any, be escxowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnisl. to Jerder all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterds mlsss Lender
walves Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may wine Romower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only L= ir-vaitin g
Inr the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for Al LSCTOW
ftems for which payment of Funds has been waived by Lender and, if Lender requires, sha!l fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Bortower is obligated to
pav Escrow Items directly, pursuant to a waiver, and Barrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated vnder
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any
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time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESFA. Lender shall estimate the amount of Funds due on the basis of current data and reasonzble estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender js an institution whose deposits are so inswred) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving
the Escrow Tams, unless Lender pays Borrower mterest on the Funds and Applicable Law permits Lender to make
such a chirge Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall rot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
i writing, howevs; +that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
emmual accounting of e Funds as required by RESPA.

If there is a strlos of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for
the excess funds in accordmaoe with RESPA. 1 there is a shorfage of Funds held in escrow, as defined under
RESPA, Lender shall notify/Borrower as required by RESPA, and Bomrower shall pay to Lender the amount
necessary fo make up the shortage’m nccordance with RESPA. but in no more than 12 monthly payvments. If there is
a deficiency of Funds held In escrow, 43 defined under RESPA, Lender shall notif v Borrower as required by RESPA,
and Borrower shall pay to Lender the am/suninecessary to make up the deficiency in accordance with RESPA, bwi in
no maore than 12 monthly payments.

Upon payment in full of all sums'secvred by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender,

4 Charges; Liens. Bomower shall’ say all taxes, assessments, charges. fines, and Impositions
attributable to the Property which can attain priority orer tus Secwity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Duss, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the imaner provided it Section 3.

Borrower shall promptly discharge any lien whicli kas priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secared by the lien in a manner acceptable to
Lender, but enly so long as Borrower is performing such agreement, |bYceutests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender's opirivis operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings sre concluded: or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating theiicn o this Security Instrument. If
Lender defermines that any part of the Property is subject to a lien which caratiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days e1 fie date on which that notice
15 given, Borrower shall satisfy the lien or take one or more of the actions set forth above m this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax veriticaron. and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the Lmprovements now existing or hereaf*ér recied on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and anv-otiwr hazards
including, but not limited to, earthquakes and floods. for which Lender requires insurance. This insurancershall be
maintained in the amounts (including deductible levels) and for the perivds that Lender requires. What Lender
requires pursuant to the preceding sentences can change dwring the term of the Loan. The inswance carrier
providing the insurance shall be chosen by Bomower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonahly, Lender may require Bomrower to pay, in connection with this Loan,
either: (a)a one-time charge for flood zone determination, certification and tracking services: or (b)a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes ocour which reasonably might affeet such determination or certification. Borrower shall also be
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responsible for the payment of any fees imposed by the Federal Emergency Management Ageney in connection with
the review of any flood zone detennination resuiting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular ty pe or amount
of coverage. Thetefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
¢quity in the Property. or the contents of the Praperty, agamst any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bomower could have obtamed. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All snrance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss paves: Lender shall have the right to Lold the policies and renewal certificates. I Lender requires,
Borrower shall prompih-give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of nsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standic! mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Inr the event of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made pronipity by Borrower. Unless Lender and Borrower otherwise agree in writing, any
imsurance proceeds, whether or not the viderlying insurance was required by Lender, shali be applied to restoration
or repait of the Property, if the restoration.or-sepair is economically feasible and Lender’s secwrity s not lessened,
During such repair and restoration period, Lenies shall have the right to hold such mswance proceeds until Lender
has had an opportunity fo inspect such Propertv 2o-ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paviients as the work is completed. Unless an agreement is
made m writing or Applicable Law requires inferest to-be-poid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such prodedds. Fees for public adjusters, or other third parties.
retamed by Botrower shall not be paid out of the insurance proceédsand shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s serdriy would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Insttument, wietser or not then due, with the excess, 1if any,
paid 1o Borrower. Such insurance proceeds shall be applied in the order provated for i Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from‘L cnder that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The F-zayperiod will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 41 oilerwise, Borower hereby
assigns to Lender () Borrower’s tights to any insurance proceeds in an amount not to excesd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than thetiaht to any refund
of unearned premiums paid by Borrawer) under all insurance policies covering the Property, nsofar-as such rights
are applicable to the coverage of the Property. Lender may use the inswence proceeds either to revair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due

6. Occupancy, Borrower shall oceupy, establish, and use the Property as Borrower’s principal sesidence
within 60 days after the execution of this Security Instrument and shall continue to cccupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
wriling, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
bevond Borrower’s control.

7. Preservation, Maintenance and Protecton of the Property; Inspections. Borrower shall not
destroy, demage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetler
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition, Uniess it is determined pursuant to Section 5 that
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repair or restoration is not economically feasible, Borrower shall promptly vepair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage o, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the inswrance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior mspection specifying such reasonable cause,

§. /Borrower’s Loan Application. Bomower shall be in default if during the Loan application process,
Borrower 1 any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or fatled to provide Lender
with matertal uforpation) in connection with the Loan, Material representations inchude, but are not limited 1o,
representations eoriseniing Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection-of Lender’s Interest in the Property and Rights Urder this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Sec urity Instrument, (b) there is a legal
proceeding that might signifiecistly affect Lender’s interest in the Property and/or rights under this Security
Inswument {such as a proceeding i hankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over tids Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may ao and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under ‘his Secunty Instrament, inchuding protecting and/or assessing the value of
the Propenty, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paving any sums secured by a lien which his rionty over this Security Instrument; (b) appearing in court; and
{¢) paying reasonable attomeys’ fees to protect’t's imterest in the Property and/or rights wler this Security
Inswument, including its secured position in a bankrupiey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change lachis, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations ot asmgerous conditions, and have utilities turmed on or off.
Although Lender may take action under this Section 9. Lender ¢oes not have to do so and is not under any dutv or
obligation to do so. It is agreed that Lender incurs no Liability for not tiking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shal becoric additional debt of Borrower secured
by this Security Instument. These amounts shall bear inferest at the Note rate fiom the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requestiag payment,

If this Secwrity Instrument is on a leasehold, Borrower shall comply wittral® s provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fec title shall not met2 uriess Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Inswance as a condition of teaking the Loan,
Borrower shall pay the premiums required to maintain the Mostgage Insurance in effect 1t for'any reason, the
Mortgage Inswance coverage required by Lender ceases to be available from the mortgage insures that previously
provided such insurance and Borrower was required to make separately designated payments toward Do premiums
for Mortgage Insurance, Borrower shall pay the premjums required to obtain coverage substantially equivalsdito the
Mortgage Insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the riortgage
Insurance previously in effect, from an alternate morigage insurer selected by Lender, If substantially equivalent
Mertgage Insurance coverage is not available, Bomrower shall continue 1o pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 1o be in effect. Lender will acoept, use and
retain these payments as a non-refimdable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
nem-retundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal! hot be required to
pay Bomrower any interest or earniings on such loss reserve. Lender can no longer require loss 1eserve payments if
Mortgage Insurance coverage (in fhe amount and for the period that Lender requires) provided by an insurer selected
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by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender required Morigege Inswance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or uatil termination is required by Applicable Law.
Nothing in this Section 10 affects Bortower’s obligation to pay interest at the rate provided in the Note.

Morgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it nay
Incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and condiions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreemsts may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may hav av ailable (which m ay inelude funds obtaived from Mortgage Insurance premiums}.

As aresuliof (hese agreemeants, Lender, any purchaser of the Note, another msurer, any reinsurer, any other
entity, or any affiliate’ of anv of the foregoing, may receive (divectly or indirectly) amounts that derive from (or
might be characterized as) » portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage inswes’s risk, or reducing losses. If such agreement provides that ap affiliate of Lender
takes a share of the insurer’s risk {i exchange for a share of the premiuns paid to the insurer, the arrangement is
often termed “captive reinsurance. > ther:

(a) Any such agreements will aoi affect the amounts that Borrower has agreed to pay for Mortgage
Insuraance, or any other terms of the Loan, Such agreements will not increase the amounnt Borrower will owe
for Mortgage Insurance, and they will not'ensitle Borrower to any refund.

(b) Any such agreements will not aff.c? the rights Borrower has — if any ~ with respect to the
Mortgage Insnrance under the Homeowners Frotection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to recuest and obtain cancellation of the Mortgage Tnsurance,
to have the Mortgage Insurance terminated automaticzlly, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of skl sancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiirze, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender

If the Property is damaged, such Miscellaneous Proceeds shatl be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s seCuty is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellanests Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed (o Lender’s satistaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the reprirs and restoration in a single
disbursement or in a sertes of brogress payments as the work is completed. Unless an agrediment is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender sha'l not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repairis ot econoinically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to'the Luns secured by
this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower, Sueh huscellaneoys
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceds shall
be applied to the sums secared by this Security Instrument. whether or not then due, with the excess, if any;paid to
Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in wiiich the fair market value of
the Property immediatelv before the partial taking, destruction, or foss in value is equal 10 or greater than the amomnnt
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss m value,
unless Borrower and Lender otherwise agree 1n wiiting, the sums secured by this Security Instument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount of
the surms secured mmediately before the partial taking, destruction, or loss in value divided by (b) the fair market
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value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which thie fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the paitial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sumsy are hien due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) oifers to make an award 1o settle a claim for damages. Borrower fails to respond to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
FProceeds eiflies to vestoration or repair of the Property or to the sums secured by this Sec wity Instrument, whether oy
not then due *Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whorm'Brarower has a right of action in regard to Miscellaneous Proceeds.

Bomower shiall be in default if any action or proceeding, whether civil or criminal, is begun that,
Lender’s judgmenc copld result in forfeitare of the Property or other material impairment of Lender’s interest in the
Property or rights under iis Security Instrument. Borower can cure such a default and, if acceleration has
ocewred, reinstate as provided'in Section 19, by causimng the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, preclutey forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Sesw'ty Instument. The proceeds of any award or claim for damages that are
attributable 1o the impairment of Lenvler’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thet are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Foroenrance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secnred by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the tiability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to Gomrhence proceedings against any Successor in Interest of
Borrower or to refuse to extend tme for payment or oiierwise modify amonization of the sums secured by this
Security Instrument by reason of any demand made by 1 sfiginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any rigleor ismedy meluding, withoul lmimtion, Lender's
aceeptance of payments from third persons, entities or Suceessors i nierest of Borrower or in amounts less than the
amoust then due, shall not be a waiver of or preclude the exercise of & right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asages Bound. Borrower covenants and
agrees that Borrower’s obligations and Hability shall be joint and several. Howevir, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “eo-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the termy of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument, and {o agrees that Lender and anv
other Borrower can agree to extend, modify, forbear or make any accommodations withregard to the tenms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assmes Borrower’s
obligations under this Security Instument in writing, and is approved by Lender. shall obtain 41l 0f Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borower’s eblgations and
hiability under this Security Instrument wnless Lender agrees to such release in writing. The coverants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

14. Loan Charges. Lender may charge Bomower fees for services perfosmed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument. including, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Securtty Instrument to charge a specific fee to Borrower shall not
he construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prolibited
by this Security Instrument or by Applicable Law,

1llinvis Mortgage—Single Family—Fanuie Mae/Freddie Mac Uniform Instrument Form 3014 1/01
MERS Mudified

The Compliance Source, Inc. Page 9ol 13 Modified by Compliance Source 1430111 05/00 Rev. 04/08
wwWw,compliancesource.com $2000, The Compliance Source, Inc.

2095493




0902747012 Page: 11 of 21

UNOFFICIAL COPY

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
timits, then: (2 ) any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted
lmit, and (b) any sums already collected trom Bomower wiich exceeded permitted limits will be refunded to
Barrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower wilt constitute 2 waiver of any right of action
Borrower might have arising out of such overcharge.

IS, Notices. All notices given by Borrower or Lender in cormection with this Security Instrument must be
i writing. /iy notice to Borrower in connection with this Secwity Instrument shall be deemed to have been given
to Borrower wien mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means.  Notice *o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise! The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by Lotico-to Lender.  Borrower shall prompily notity Lender of Borrower’s change of address, [f
Lender specities a proceduee for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that speritied procedure, There may be only one designated notice address under this Security
Instrument at any one Hime. /uv notice to Lender shall be given by delivering it or by mailing it by first class mai
to Lender’s address stated herein valess Lender has designated another address by notice to Borrower. Any notice in
connection with this Secwity Instriunzit shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Secwity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: %nles of Construction. This Seeurity Instrument shall be governed
by federal faw and the law of the jurisdiction i, which the Property is located. All rights and obligations contained
m this Secwity nstrument are subject to any requuements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly atlow the parties to agree Iy contract or it might be silent, but such silence shall not be
constried as a prohibition against agreement by contract~Tr the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, sucli confict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confiis dng provision.

As used in this Security Instument: (a)words of the siasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) wordsdii the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives sole discretion without ariy obligation to ke any action.

17. Borrewer’s Copy. Borrower shall be given one copy of the Nute andl of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, £ used in this Section 18, “Interest
in the Property™ means any legal or beneficial inferesi in the Property, including. 5utno+ limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract of <scrow agreaiment. the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (o' Rorrower 15 ot a
natural person and a beneficial interest in Borrower 15 sold or transterred; without Lender’s peior vritten cansent,
Lender may require immediate payment in tull of all sums secured by this Security Instument. Tiowever, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice silinrovide
a pertod of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Secwrity Inscument.  If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secwrity Instrument without turther
netice or demand on Borrower.

19. Borrewer’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bormower
shall have the right to have enforcement of this Security Instriment discontinued at any time prior to the earliest of:
(&) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment
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enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instument and the Note as if no acceleratinn had oceurred; (b) cures any default of any
other covenants or agreements. (¢) pavs all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rigiits under this Security instrument: and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Botrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaternent sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institutio: whose deposits are insured by a federal agency, instrumentality or eutity; or (d) Electronic Funds
Transfer. “Upen reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rematn
fully effective asif no acceleration had cccurred. However, this right to reinstate shall not apply in the case of
aceeleration unaersaetion 18.

20. Sale’cf l¥ate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with thie Security Instrument) can be sold one or more times without prior notice to Bortower, A sale
might result in a change in #ierentity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instwent and performs other morigage loan servicing obligations under the Note, this
Secwity Instrument, and Applicalie Law  There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a thzige of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address offthe hew Loan Servicer, the address to which paymenis should be made and
any other information RESPA requires izvcornection with a notice of transfer of servieing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Lasn Servicer or be tansferred to a successor Loan Servicer and are
notassumed by the Note pirchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence. j, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises-fram the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached-wny” provision of, or any duty owed by reason of, lus
Security Instument, until such Borrower or Lender has notisd. the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged hueach and afforded the other party hereto a
reasonable period after the giving of such notice to take cormrective aedenIf Applicable Law provides a time period
which must elapse before certain action can he taken, that time period will be avemed to be reasonabie for purposes
of this paragraph. The notice of acceleration and opportinity to eure given ‘o Beirower pursuant to Section 22 and
the notice of acceleration given to Bomower pursuant to Section: 18 shall Le/desmed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 {a) “Hazardous Sub tances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirommental Law and {ae following substances:
gasoline, Kerosene, other flammable or toxic petroleum produets, toxie pesticides and herbicides, wolatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) “Environmental Lav.” means federal
laws and laws of the jurisdiction where the Property is located that relate to health. safety <r_cnvironmental
protection; (¢) "Environmental Cleanup™ inchudes any response action. remedial action. or remcs sl uction. as
defined i Environmental Law,; and (d) an “Environmental Condition” means g condition that can causes odmiribute
to, or otherwise wigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aflow
anyone else to do, anything affecting the Property (a)that is in viclation of any Envirenmental Law, (b) which
creates an Environmental Condition, or (¢) which, due w the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally
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recognized to be appropriate to notmal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enwvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance wiiich adversely affects the value of the
Property. If Borrower leams, or is notified by any governmental or reguiatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aceordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NOM-UNMTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s brealh i auy covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 nnless Anplicable Law provides otherwise). The notice shall specify: (a) the default; {b) the
action required to cure the default; (c) a date, not less than 30 days from the date the motice is given to
Borrower, by which the defruit must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may resu'd 1n acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of ilie Property. The notice shall further inform Borrower of the right to
reinstate affer acceleration and the rigiit te assert in the foreclosure proceeding the non-existence of a defauit
or any other defense of Borrower to accsleration and foreclosure. If the default is not cared on or before the
date specified in the notice, Lender at its ¢ ntion may reqguire immediate paynient in full of all sums secured by
this Security Instrument without further demard and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect 41l expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable ¢ ctorneys’ fees and cosis of title evidence,

23. Release. Upon paymenr of all sums secizad vy this Security Instrument, Lender shall release this
Security [nstument. Borrower shall pay any recordation costs.Lender may charge Borrower a fee for releasing this
Secunty Instriament, but only if the fee is paid to a third party-£orservices rendered and the charging of the fee is
permitted under Applicable Law:

24, Waiver of Homestead. In accordance with Tllinois lave, the-Borrower hereby releases and waives all
rights under and by virtue of the 1llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Bon awerprovides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender /iy parchase inswrance at Borrower
$ expense 0 protect Lender s interests in Borrower s collateral, This insurance may outneed not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrovie makes or any eclaim that is
made against Borrower in commection with the collateral. Borrower may later cancel any surance purchased by
Lender. but only after providing Lender with evidence that Borrower has obtained msursaee. as required by
Borrower s and Lender s agreement. If Lerder purchases insurance for the collateral, Borrower wiil be responsible
for the costs of that insurance, inchuding interest and any other charges Lender may impose in cornestion with the
placement of the insurance, until the effective date of the cance llation or expiration of the insurance, Thecests of the
insurance may be added to Borrower s total outstanding balance or obligation. The cosis of the insurimes 1ay be
more than the cost of insurance Borrower may be able to obtain on its own.

The following signatire(s) and acknowledgment(s) are incorporated into and made a part of this Illinocis
Mortgage dated December 29, 2008 between DAN GUO AND YAN FANG YU, HUSBAND AND WIFE, and
AmTrust Bank.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tlis Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ (Seal) @ /—L sen

W Glo ~ = = -Borrower YAN FANG YU -Bomrower
[Printed Name] [Printed Name]
~ {Seal) (Seal)
-Borrower ~Borrower
iPrinted Name] [Printed Nanie]
- ACKNOWLEDGMENT
State of L_/LL/ §
3
. ¥
County of C ooV §

The foregoing instrument was acknow.edzed before mo-tins (g ?l ’0 g
by DAN GUO and YAN FANG YU.

Q

yn’ ‘?\krhg Ac@ow]edgment

Printed Name ~ B

Title or Rank

{Seal) Serial Nuniber, if any:
éf “OFFICIAL SEAL™"

- Kelli Jo Wright
_g Notary Public, 8tate of iilinois
¥My Commission Expires Sept. 5. 201
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Loan Number: 2095498
MIN: 130162500020954989

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDFT is made this 29th day of December, 2008 . and is meorporated into and shal
be deemed to amend and suppleriéit the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™)
of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note 1o AmTrust Bank (the
“Lender”) of the same date and covering the Property deseribed in the Securitv Instrument and located at:
12358 PRAVKIE AVE #1807, C hicago, IL 60605
[ roperty Adddress]
The Property includes a unit in, together with an undivided mterest in the common elements of, a condominum
project known as;
MUSEUM PARI. TOWER IV
[Name of Condomitinin Project]
(the “Condominium Project”). If the owners association or offie entity which aets for the Condominium Project
(the “Owrners Association™ holds title to property for the benelit0r use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Associativi and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. In addition 1o fhe covenants and ag-eements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents, The “Coustituent Docunients™ are the: (1) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code or regularions) and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments Impeosd Jursuant to the
Constitient Documents.

B.  Property Insurance. So long as the Owners Association maintains, with a geneially accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Léndir and
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which provides insurance coverage in the amounts (including deductible levels), for the perieds, and against loss
by fire, hazaras included within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes“and floods, from which Lender requires insurance. then: (i) Lender waives the provisien in
Section 3 for the Periodic Pavment to Lender of the yeatly premium fnstallments for property insurance on the
Property; and (i1j Boriower’s obligation under Section 5 to maintain propetty msurance coverage on the Property
15 deemed satisficd © Lig)extent that the required coverage is provided by the Owners Association policy.

What Lender recuties as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master o1 blanket polivy.

In the event of a distriblition.of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Property, whether to the'unit v to common clements, any proceeds payable to Botrower are hereby
assigned and shall be paid to Lender fir application to the sums secured by the Security Instrument, whether or
not ther: due, with the excess, if any, paid t¢ Borrower,

C. Public Liability Insurance. Borower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liatili insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any avard or claim for damages, direct ar consequential, pavable
to Borrower i connection with any condemnation or othér tiking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance Wy uen of condemnation, are hereby assigned and shall
be paid 1w Lender. Such proceeds shall be applied by Lender tw'th: sums secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, exceptaficr notice to Lender and with Lender’s prior
writlen consent. either partition or subdivide the Froperty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination requued oy law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnliticn.or eminent domain: (1} any
amendment to any provision of the Constituent Documents if the provision is fod the exnress benefit of Lender:
(in) termination of professional management and assumption of self-management of the Dwners Association; or
(iv) any action which would have the effect of rendering the public liability insurance clv: srape maintained by the
Owners Association unaceeptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when-avé then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become addicional debt of
Botrower secured by the Security Instrument. Unless Borrewer and Lender agree to other tetms of payment,

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
—THE COMPLIANCE SOURCE, INc.— Page 2 of 3 14562 M1 08/00 Rev. 11/04
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these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upsn notice from Lender to Borrower requesting payment,

BY SIGNRVBELOW, Bomrower accepls and agrees to the terms and covenants contained in this
Condominium Rider.

% 7 (Bealy /}/L L’/ (Seal}

DARGUO ~ L e Durower  YAN FANG YU -Horrower
(Beal) _( | (Seal)
-Borrower -Borrower

[Sign Original Oniv]

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
—THE COMPLIANCE SOURCE, INC.— Page3of3 14502 M1 08/00 Rev, 11703

www compliancesource.com 22004, The Compliange Source, Inc

2095498




0902747012 Page: 18 of 21

UNOFFICIAL COPY

Loan Number: 2095498
MIN: 100162500020954989

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 29th day of December, 2008 . and is incorporated into and shall
e deemed to amend uid supplement the Mortgage. Deed of Trust, or Security Deed (the “Security Instrument™)
of the same date given by the undersigned (the “Borrower,” whether there are one or more persons undersigred)
W secore Borrower's Note io-AmTrust Bank (the “Lender”) of the same date and covering the Property
deseribed in the Secwrity Instrumed (the “Property™), which is located at;
225 $ PRAIRIE AVE #1807, C bicago, IL 60605
[Properny Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and %o the Security Instrument are deleted and are replaced by the
following:

6. Occupancy. Borrower shall occupy, and shallanly use, the Property as Borrower’s second
home. Borrower shall keep the Property availabls ur Borrower’s exclusive use and enjovment
at all times, and shall not subject the Property to &nv/timesharing or other shared ownership
arrangement or o any renfal pool or agreement tha( regiires Borrower either to rent the
Property or give 2 management finm or any other person aay/control over the QCCUPANCY OF use
of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, Auming the Loan application
process, Borrower or any persons or entities acting at the direction’ of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or Insceurate information
or statements to Lender (or failed to provide Lender with material informaiion in connection
with the Loan. Material representations include, but are not limited to, representations
concerting Borrower’s occupancy of the Property as Borrower’s second home.

Multistate Second Home Rider—Single Family—Fannie Mae/Freddic Mac LNIFOR M INSTRUMENT Form 3890 01/01
—THE COMPLIANCE SGURCE, INC.— Page 1 of2 L4SDAML! 080
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms and provisions contained in this

Second Home Rider,

) /
7, / (Seal)

e
L
DM% 4 -Borrower

(Seal)

-Borrower

/7/1_/\‘ (Seal)

YAN FANG YU

-Borrewer

(Seal)

-Borrower

[Sign Original Onky]

Multistate Second Home Rider—Single F amily—Fannie Mae/Freddie
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Certificate of Release
Page Two, Legal Description
Law Title File Number: 296056L-SB

PARCEL 1:
UNIT 1807 AND GU-151, IN THE TOWER RESIDENCES CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PROPERTY:

LOT 1 IN KILEY'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE LAND PROPERTY AND SPACE IN
FRACTIONAL SECTIGi 22, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THAT PARTOF LOT I IN RILEY'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE LAND
PROPERTY AND SPACF N FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING 2E1.OW A HORIZONTAL PLANE HAVING AN ELEVATION OF 25.18 CHICAGQ CITY
DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 14.88 CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZGINTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHWEST COPNER OF SAID LOT 1; THENCE NORTH 00°00'00" EAST, ALONG THE
WEST LINE THEREOF, 19.36 FEET; THENCE-SOUTH 90°00'00" EAST, 26.32 FEET TO THE POINT OF
BEGINNING; THENCE NORTH 00*04'10" V/EST _36.31 FEET; THENCE NORTHERLY 13.18 FEET ALONG THE ARC
OF A CIRCLE, HAVING A RADIUS OF 136.61 FEET, CONVEX WEST, ERLY, AND WHOSE CHORD BEARS NORTH
13°48'32" WEST A DISTANCE OF 13,17 FEET; THENCE NORTH 70%29'29" EAST, 0.41 FEET; THENCE NORTH
88°19'45" EAST, 5.41 FEET; THENCE SOUTH 00*28'25" WEST , 1.13 FEET; THENCE SOUTH 89°54'00" EAST,
1.72 FEET; THENCE SOUTH 00*11'42" EAST, 2..94 FEET ; THENCE SOUTH 88°36'47" EAST, 2.79 FEET; THENCE
SOUTH 00*05'25" WEST, 9.70 FEET; THENCE NORTH 89%41'58" EAST, 1.41 FEET; THENCE NORTH 00°18'21"
EAST, 0.41 FEET; THENCE SOUTH 89°41'39" EAST, 8.87 FEET; THENCE SOUTH 00°04'18" WEST, 0.83 FEET;
THENCE SOUTH 89°41'50" EAST, 3,88 FEET: THENCE NORTH 0U*1810" EAST, 1.99 FEET; THENCE NORTH
89°48'37" EAST, 14.33 FEET; THENCE NORTH 00*18'17" EAST, 1.€5 °EET; THENCE NORTH 89°52'08" EAST,
14.43 FEET; THENCE SOUTH 00'11'08" EAST, 5.26 FEET; THENCE SOUTH 82°49'40" EAST, 14.33 FEET;
THENCE SOUTH 00°07'47" WEST, 25.19 FEET; THENCE SOUTH 89°52'15" FAST, 5.67 FEET; THENCE SQUTH
00°57'07" WEST, 8.32 FEET; THENCE WESTERLY 70.75 FEET ALONG THE AFC.OF A CIRCLE, HAVING A RADIUS
OF 128,18 FEET, CONVEX SOUTHERLY, AND WHOSE CHORD BEARS SOUTH 8955'01" WEST A DISTANCE OF
69.86 FEET TO THE POINT OF BEGINNING), IN COOK COUNTY, ILLINQIS; WHICK SURVEY IS ATTACHED TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0613532041, TOCTHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE 5-122, A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TQ THE DECLARATION AFORESAID RECORDED AS DOCUMENT 0613532041, AS
AMENDED FROM TIME TO TIME.

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR PEDESTRIAN AND
LIMITED VEHICULAR INGRESS AND EGRESS AS CREATED BY GRANT OF ACCESS EASEMENT AND AGREEMENT
FOR USE AND MAINTENANCE OF EASEMENT PARCEL RECORDED July 27, 2000 AS DOCUMENT NUMBER
00570791 MADE BY CHICAGO TITLE TRUST NUMBER 1080000 AND MUSEUM PARK EAST . LLC,
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FOR INFORMATION ONLY: 17-22-110-125-1122
1235 SOUTH PRAIRIE AVENUE, #1807, CHICAGO IL 60605

PLEASE NOTE: THE PROPERTY ADDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND ARE
NOT INSURED.




