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This Instrument Prepared By:
After Recording Return To:
WINTRUST MORTGAGE
15660 MIDWEST ROAD
OAKBROOK TERRACE,
ILLINOIS 60181
ISpace Above This Line For Recording Data]
Lran Number: 1771486950 MORTGAGE
MV, 1001132-1771486950-2
DEFINIPPUN3
Words used in izuit’ iz sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Cuct2'n rules regarding the usage of words used in this document are also provided in Section 16.
(A) "Security Instrument” (ucans this document, which is dated  JANUARY 15, 2009 , together
with all Riders fo this docun.er?,
{8) "Borrower"is DIEGO GRIMALDO AND NANCY ZAMORA, HUSBAND AND WIFE
Borrower is the mortgagor under this Securit f Irutriment.
(C) "MERS" is Mortgage Electronic Registraiwcn Systems, Inc, MERS is a separate corporation that-is acting
solely as a nominee for Lender and Lender's successors g assigns, MERS Js the mertgagee under this Security
Instrmmnent. MERS is organized and existing under the laws of Delaware, and bas an address and telephone nomber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-N.£R7.
(D) “Lender"is WINTRUST MORTGAGE
Lepderisa  ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS :
Lender's addressis 1S660 MIDWEST ROAD, OAKBROOK-TERRACE, ILLINOIS
60181
(E) “"Note" means the promissory note signed by Borrower and dated JANUAKY 15, 2009 .
The Note states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAWD %0 HUNDRED
TWENTY-FIVE AND 00/100 Dollars (U.8. § 260,225.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt ia fu's not later than
FEBRUARY 1, 2039 .
(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Proporty.”
WLINOIS-Single Family—Fannle Mse/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarTmg 800-649-1362
Form 3014 1/01 Page 1 of 14 www. docmaglic.com
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{G) YLoan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider {%) Planned Unit Development Rider
{71 Balloon Rider {7} Biweekly Payment Rider

{7 1-4 Family Rider {7) Sccond Home Rider

[J Condominium Rider [J Other(s) [specify]

(@ “Applicable Law" means all controlting applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appeatable judicial
opions,

(o). "Comsmunity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organ'zatim.

(K) ‘“rtriaonic Funds Transfer" means any transfer of funds, other than a tragsaction originated by check, draft,
or simiiar gups+ instroment, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 0 s’ order, jnstruct, or anthorize a financial institution to debit or credit an account. Such term
includes, but is niot Vini'ed to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfess,-and automated clearinghouse transfers.

(L) "Escrow Yems" meagsihose items that are described in Section 3.

(M) "Miscellaneous Procied:” icans any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section S) for: (i) damage to, or
destruction of, the Property; (if) cor demn tion or other taking of all or any part of the Property; (ii) conveyance in
Lien of condemnation; or (iv) misrep.oreptziions of, or omissions as to, the vatue and/or condition of the Property.
(N) "Mortgage Insurance” means insu -anre nrotecting Lender against the nonpayment of, or default on, the Loan.
(0) VPeriodic Payment" means the regula fy ¢ heduled amonnt due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Seru iy Instrument.

@ “RESPA" means the Real Estate Settlement Proce2uses Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as th :y might be amended from time to time, or any additionat or
successor legisiation or regulation that governs the satue cublect matter. As used in this Security Instrument,
“RESPA" refers to all requirements and restrictions that are iyeied in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortguge iora” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that his t2'e title to the Property, whether or not that
party hag assumed Borrower's obligations under the Note and/or this S2cu ity Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instramexnt secures to Lender: () the repayment of the Loan, and all remev.a)7, e tensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Secen iastament and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines ~-Lerder and Lender's
successors and assigns) and to the successors and assigns of MERS the following described prope:ty lozated in the

COUNTY of COOK
{Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
ILLINQIS--Single Femily>-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic CFpuits 800-648-1362
Form 3014 1/01 X Page 2 of 14 www.daocmagic.com
L Y A PRI N SR e L 2. X Tt S




0902705172 Page: 4 of 20

UNOFFICIAL COPY

SER TEGAT, DESCRIPTION ATIACHED HEREIO AND MADE A PART HEREOF RS EXHIBIT "A®.
A.P.N.: WNDIVIDED

which currently has the address of 5256 W. HANSON AVENUE
[Street]
CHICAGO , Minois 60639 ("Property Address"):
{City} [Zip Code]

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements,
appmtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
cove:ea by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borro ver ! nderstands and agrees that MERS holds only legal title t the interests granted by Borrower in this Security
Instrument; buY, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) li" e right: to exercise any or all of those interests, including, bat net Jimited to, the right to foreclose
and sell the Prone.ty; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instiumrat

BORROWER OC VENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and cony=y. the Property and that the Property is unencurnbered, except for encitmbrances of
record. Borrower warrants \nd. i defend generally the title to the Property against all claims and demands; subject
to any encumbrances of record.

THIS SECURITY INSTRUMFANT o mbines umiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to uanstitate a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrot er 7 ad Zender covenant and agree as follows:

1. Payment of Principal, Interest, Escrov. T:cms, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt #I4enced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay {unds tor Escrow Rems pursuant to Section 3. Payments due
under the Note and this Security Instrament shall be 1seds ia U.S. carrency. However, if any check or other
instrument received by Lender as payment under the Note o= /Zas Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due unter. 1 Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash;b) rioney order; (c) cextified check, bank check,
treasurer's check or cashier's check, provided any such check is drawiivyop an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Ele¢tronic Funds T'=ster.

Payments are deemed received by Lender when received at the location der ignai=d ir the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisiows in Se<ion 13. Lender may retum
any payment or partial payment if the payment or partial payments are insufficient to 07", the Loan current. Lender
may aceept any payment or partial payment insufficient to bring the Loan current, “vituout wraiver of any rights
bereunder or prejudice to its rights to refuse such payment or partial payments in the fut:ice_ but FLender is not
obligated to apply such payments af the time such payments are accepted. If each Periodic Pz ymept js applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such naspplied funds
watil Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonahic poried of
time, Lender shall either apply such funds or retur them to Borrower. If not applied earlier, such ‘unds Xl be
applied to the outstanding principe! balance under the Note immediately prior to foreclosure. No offset o7 cinia

JLLINOIS~Single Famlly—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMayglc €FRmes 500-649-1352
Form 3014 1/01 Pege 3 of 14 www.docmagic.com
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Loan Number: 1771486950

2009
Date: JANUARY 15,
60639
CHICAGO, ILLINOIS
: 5256 W. HANSON AVENUE,
~ Property Address:

EXHIBIT "A"

LEGAL DESCRIPTION

" PARCEL{

LOT 131 IN GALEWOOD RESIDENTIAL SUBDIVISIUN BUING A SUBDIVISION OF THE SOUTHWEST
QUARTER OF SECTION 33, TOWNSHIP 49 NORTH, RANTE 13 EAST OR THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUS!VE EASEMENT FOR PEDéSTRlAN AND VEHICULA¢ I GRESS AND EGRESS IN, ON,
OVER, UPON, THROUGH AND ACROSS THOSE PORTIONS OF LOT 69 IMEROVED AS ROADWAY.

2" ey 4
ase

A.P.N. 4 : UNDIVIDED Dockiagh Egmms T00s157

www.decmsgic.com
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which Borrower might have now or in the future sgainst Lender shall relieve Borrower from making payments due
under the Note and this Security Instroment or perfonming the covenants and agreements secured by this Security
Instrument. .
2. Application of Payments or Procesds. Except as otherwise described in this Section 2, all payments
" sceepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order ip which it became due. Any remeining amounts shall be applied first o Jate charges, second
1o any other amourts due under this Security Iostrument, and then to reduce the principal balance of the Note,

¥ Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
maore than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
amy excess exists after the payrment is applied to the full payment of one or more Periedic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note
sh.!t not extend or postpone the due date, or change the amount, of the Periodic Payrments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessruens and other items which can attain priority over this Security Instrument as a len or encumbrance on the
Propeny, 7 leasehold payments or ground rents on the Property, if any; (c) premiums for any and alf insurance
requirec o, er2aor under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrowesr
to Lender in Leu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are czited ” Sscrow Items.” At origination or at any time during the tenm of the Loan, Lender may require
that Community Assaciutinz Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escro™ Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrorver Jh»% pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Fands for 2y or all Bscrow ltems. Lender may waive Borrower's obligation 1o pay to Lender
Funds for any or al! Escrow Items at (ny tine. Any such waiver may only be in writing. Inthe event of sych waiver,
Borrower shall pay directly, when aud where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Le.der requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may requir:. Borrswer's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant u3-agreement contained in this Security Insfrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrar is obligated 1o pay Escrow Items direatly, pursuant to
a waiver, and Borrower fails to pay the amount due for m Esc;ow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be oblig«ies under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as 10 any or all Bscrow Items ar.2i5v'time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ofi Pride. and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) s*:ifir ient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maxinum arsunt 2 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and r asonnble estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a feduc?! ayency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) x.iu 2y Pederal Home Loan
Baok. Lender shall apply the Funds to pay the Escrow Items no later than the time specified »+d=r RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow acconnt, or verifying
the Escrow Jtems, unless Lender pays Borrower interest on the Punds and Applicable Law permits Tender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid orwne Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bogrower and Lencer car apree

fLLINOIS--Singls Family--Fannla Mae/Fraddis Mac UNIFORM INSTRUMENT - MERS DocMagic CRIITRS 800-549-1362
Form 3014 1/Q1 Page 4 of 14 www.docmagic.com

T30M.qam.xmt




0902705172 Page: 7 of 20

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds 2s required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defived under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicncy in accordance with RESPA, but in no more than
12 monthly payments.

Upon paymeant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground reats on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these jtems
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2v/azees in writing to the payment of the obligation secured by the lien in a samner acceptable to Lender, but only
s0'lov.g as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enfor<muent of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while t10se proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the Liep an agreement satisfactory to Lender subordinating the lier to this Security Instroment. If Lender
determines afy part of the Property is subject to a lien which cas attain priority over this Security Instrument,
Lender may give L0 zower a notice identifying the Lien, Within 10 days of the date on which that notice is given,
Borrower shall sausfy «r lien or take one or more of the actions set forth above in this Section 4.

Lender may requir Poirower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection ~+ith this Loan.

5. Property Insuran e, /8cOower shall keep the improvements now existing or hereafter evected on the
Property insured against loss by ire, haards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthqu es ad floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including 4=dvctible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences en.a ~hange during the term of the Loan. The insurance carrier providing
the insuraace shall be chosen by Borrower subj :ct 11, 1. <ader's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requir. Soirower to pay, in connection with this Loan, either: () aone-
time charge for flood zone determination, certification an” wecking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent ¢ 1arges each time remappings or similar changes occur which
reasonably might affect such determination or certification. orower shall also be responsible for the payment of
any fees imposed by the Federal Bmergency Management Apcr.cy’in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Loader may obtain insurance coverage, at
Lender's option and Bosrower’s expense. Lender is under no obligatior t ;urchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or =ight not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or aabii'ty and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost o the insurance coverape so
obtained might significantly exceed the cost of insurance that Borrower could have obtair.a.) Any amounts disbursed
by Lender under this Section 5 shall becore additional debt of Borrower secured by this Secriily 'nstrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payab': ~with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Ui nder's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee 24d/ol as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lendur requirss,
Borrower shall promptly give to Lender alt receipts of paid premiums and renewal notices. If Borrower obtajrs a7

ILLINOIS—SIn?Ia Family—Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFams 800-649-1362
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form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or a5 an additional loss
- payee. N

In the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shell be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be wndertaken promgptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuragce proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
tr Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
relet A matters, 1f Borrower does not respond within 30 days to a notice from Lender that the insurance cartier bas
oifer~u 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notico-is piven, In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigne'ea Joper (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Ncte o. this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uzearned prev.ur. paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to th= o verage of the Property. Lender may use the insurance proceeds eitber to repair or restore the
Property of to pay wuounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. B oy er ~hall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executi~a of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one yzar alter the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless extenvating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and 1o ect’on of the Property; Inspections. Borrower shall ot destroy,
damage or impair the Property, allow the Pruper v tn deteriorate or commit waste on the Property. Whether or not
Bonower is residing in the Property, Borrower : ball m=intain the Property iz order to prevent the Property from
deteriorating or decreasing in value due to its conditica. U less it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall-prowutly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation pro~eels are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing r r.storing the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for th< rer sirs and restoration in a single payment or in
a series of progress payments as the work is completed, If the insurauc or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's «.r!zation for the completion of such repair
oF restoration.

Lender or its agent may make reasonable entries upon and inspections of th2 Propercy. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shal ¢ Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Leun application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kmo wledse or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in comnection with the Loan, Material representations include, but are not/iuw’ted to,
representations concerning Borrowet's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Femily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS BocMaglc RIS 800-649-1362
Form 3014 1/01 Page 6 of 14 www.docmagic.com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the coverants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may
attain priority over this Security Instrument or to enforce faws or regulations), or (¢) Borrower has abandoned the
Propesty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are notlimited to: (2) paying any sums
secured by & lien which has priority over this Security Instrument; (b) appearing ia court; and (c) paying reasonzble
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secuted
position in a bankruptcy procecding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations ot dangerous copditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under apy duty or obligation to do 0, It is agreed that
Lender incurs no liability for not taking amy or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Serurity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
cayahle, with such interest, upon notice from Lender to Borrower requesting paynaent.

'f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Bo.rom < shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrowve: s¥all not, without the exptess written consent of Lender,_alter or amend the ground lease. If Borrower
acquires w2e e 10 the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgs e b urance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiims renuired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage i=gutred by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower wis re/uired to make separately designated payments toward the premiuvms for Mortgage
Insurance, Borrower shall pay t*.< premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a rist sobstantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alterncte mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borr(.wer shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance cJvelge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refandable loss reserve in licu ¢ Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can n long: r require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lende: w2qpizes) provided by an insurer selected by Lender again
becomes available, is obtzined, and Lender requires sepivatr.y. designated payments toward the premiums for
Mortgage Insurance. If Lender required Moxtgage Insurance a’ a condition of making the Loan and Borrower was
Tequired to make separately designated payments toward the premivias 1>r Mortgage Insurance, Borrower shall pay
the preroiums required to maintain Mortgage Insurance in effect, or to piovide a non-refundable Joss reserve, until
Lender's requirersent for Mortgage Insurance ends in accordance with miy #7iien agreement between Borrower and
Lender providing for such termination or until termination is required by Appliczvic Law, Nothing in this Secuon
10 affects Borrower's obligation to pay interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) .o~ certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortg.ge [nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time't tir<, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreem :nts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these sgioe.nents. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortg<ze insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS~Single Femily--Fannie Mes/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFaomns 806-649-1362
Form 3014 1/01 ] Paga 7 of 14 www.docmaglic.com




0902705172 Page: 10 of 20

UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Note, another insuzer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Fnrther:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund..

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Tusorance terminated automatically, and/or to receive a refund of any Mortgage Insorance premiums
that were ymearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
L the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restorition period, Lender shall have the right to hold such Miscellaneous Proceeds nntil Lender has had an
opportian to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such insgection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a suaesof ZTogress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires .ate:s” to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earninys or. such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security wuld be 'essened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instroment, whether ur not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceads shall
be applied in the order provided for-in Section 2.

In the event of a total takirg, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Jecuni'y Instrument, whether or not then due, with the excess, if any, paid o
Borrower.

In the event of a partial taking, des(ruct.on, or loss in value of the Property in which the fair market value of
the Property immediately before the partial ta'ang destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrumext 3-mediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, th>sums secured by this Security Instrument shall be reduced
Dby the amount of the Miscellaneous Proceeds multiplie s by itz following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction; or iues in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, orusin value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in valie o£ the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Juss "1 .value is less than the amount of the sums
secured immediately before the partial taking, destructio, or loss in ‘vp'ae 'unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums se ~ed by this Security Instrument whether
or niot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, "oirower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collecy anu 2plv the Miscellaneons
Proceeds either to restoration or repair of the Property or to the sums secured by this Secarit Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous ’roce=ds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, ‘a Linder's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, refaste
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preclndes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of ihe time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be requited to commence proceedings against any Successor in Interest of Borrower
or fo refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
thai Borrower's obligations and lisbility shall be jeint and several, However, any Borrower who co-signs this Security
Iustrament but does not execate the Note (a "co-signer”): (2) is co-signing this Security Instrument only to mortgage,
grar. and convey the co-signer's intesest in the Property under the terms of this Security Instrument; (b) is not
persoially obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower ~an gree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumieni-ur i Note without the co-signer's consent.

Subject o w07 provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undex thi-'svourity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under tids Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrumer? vnless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall b.ud {ex-cpt as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mav charge Borrower fees for services performed in connection with Borrower's
default, for the purpese of protecti'g Lei der's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorney=" fess, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security inctrument to charge 2 specific fee to Borrower shall not be construed
asa prohibition on the charging of such fee. [end:r iay not charge fees that are expressly prohibited by this Security
Instrunent or by Applicable Law. .

If the Loan is subject to 2 law which sets maxtmur ioon charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collec ed in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amovat Lzcessary to reduce the charge to the permitted limit;

_and (b) any sums already collected from Borrower which exccer’ad permitted Iimits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principa. ov/es neder the Note or by making 2 direct payment
to Borrower. If a refund reduces principal, the reduction will ‘ve es*od as a panial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for anv.er the Note). Borrower's acceptance of
any such refund rade by direct payment to Borrower will constitute a w=i/¢r of anv right of action Berrower might
have arising out of such overcharge.

1S, Notices, All notices given by Borrower or Lender in connection with this S-lurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instroment shall Ue Seetned 1o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's nutice aid-ess if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable ~x evpressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designatzd asubstitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of a0 ess. If Lender
specifies a procedure for reporting Borrower's change of address, then Borower shall only report a chanr < of 4 #dress
through that specified procedure. There may be only one designated notice address under this Security. Ins*. eent
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Loadi's
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address stated berein unless Lender has designated another address by notice to Borrower. Aoy notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until acmally received by Lender.

-Xf any.notice required by this Sccurity Instrament.is. also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lostrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Propesty is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition ageinst agreement by contract. In the event that any provision or clause of this Security
Tnstrament or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instruroent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
#.+ Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
intr rests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of »ruich is the transfer of title by Borrower at 2 future date to a purchaser,

1£ Ml or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
nates prason and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lende: no=) pogvire immediate payment in full of 21l sums secured by this Security lnstrument. However, this option
shall not be xe.cized by Lender if such exercise is prohibited by Applicable Law.

If Lender Gxervses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less tuar 30 Jays from the date the notice is given in accordance with Section 15 within which Bortower
must pay all sums sceured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may it vok’, z-; remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reastati After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this-Security Instrament discontinued at any time prior to the earliest of: (a)
five days before sale of the Property parsrant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termir atio’. of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument, Those conditions are’ i Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as .f no zoccleration had occurred; (b) cures any defavlt of any other
covepants of agreements; {¢) pays all expenses incw red in enforcing this Security Instrument, mcluding, but not
timited to, reasonable attorneys' fees, property inspectvii 750 valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights wad<t #ds Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's inteces 10 the Property and rights under this Security
Instrument, and Borrower's ¢bligation to pay the sums secured by ais %erarity Instrument, shall continge unchanged
unless as otherwise provided under Applicable Law. Lender may reqv'se fiat Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lend=i” (2) cash; (b) money order; () certified
check, bank check, treasurer's check or cashier's check, provided any sach che/ x is Crawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d, Elect-unic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereb; s%aii remain fully effective as if
no acceleration had ocourred, However, this right to reinstate shall not apply in the case of ageJjerztion under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a p2/rin! ipterest in the Note
(together with this Sccurity Instrument) can be sold one or more times without prior notice to liorrorwer, A sale might
result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments di ¢ under the Note
and this Security Instrament and performs other montgage loan servicing obligations under the Note, .o1s Secxirity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unre'ated .o 2 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which it
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" state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conpection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Sexvicer or be traasferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comrence, join, or be joined 1o any judicial action (as either an individual
Htigant or the member of a class) that arises from the other pariy’s actions pursuant to this Security Instroment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afiter the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursvant to Section 22 and the notice of accelefation given
1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those substances
1Sned as toxic or hazardous substances, pollutants, or wastes by Bavironmental Law and the following substances:
gaw fine, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
ma*Crials containing asbestos or formaldehyde, and radioactive materials; (b) "Buvironmental Law" means federal
laws and 'aws of the jurisdiction where the Propesty is located that relate to health, safety or environmental protection;
() "Buviionmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Envircameuet T.aw; and {d) an "Bovironmental Condition” means a condition that cen cause, contribute to, or
otherwise trizee. 22 Bavironmental Cleanup.

Borrower shal'ayt cause or permit the presence, use, disposal, storage, or release of any Hezardous Substances,
or threaten to release 7 av.Tlazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything airecting th= Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or.(c) which, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely afferis the value of the Property. The preceding two sentences shall not apply to the
presence, use, ot storage on the Priperty of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residextial »es and to roaintenance of the Property (including, but not limited to,
hazardous substances in consumer prodicts).

Borrower shall promptly give Lender wrir ep aotice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency o= piivate party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual know!=dge, (b) any Bnvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release (r threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a bacarious Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any goverumeati or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substanc afiecting the Property is necessaty, Borrower shall
promptly take all necessary remedial actions in accordance with Enviroirental Law, Nothing herein shall create any
gbligation on Lender for an Bnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covsuant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrowur prie fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (be’” o7« prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (=) &2 default; (b) the action
required to cure the defaull; (c) a date, not less than 30 days from the date the notice is “iven to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the dafs specified in the
notice may result in acceleration of the sums secured by this Security Instrument, fore-losure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to relusw.fe after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanit or ary ether
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date setTed
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in the notice, Lender at its option may require immediate payment in full of all sams secured by this Security
Instrument without forther demand and may foreclose this Security Instrument by judicial proceeding. Lender

- e shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section-22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument. Borrower shell pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrament, but only if the fee is paid fo a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordance with Hllinois Jaw, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois komestead exemption laws.

25, Placement of Collateral Protection fusarance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender ray purchase insurance at Borrower's
expense {0 protect Lender's interests in Borrower's collateral. This insarance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
%.ender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
the . insurance, including interest and any other charges Lender may impose in comection with the placement of the
insicance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be aided to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insuiancs Borrower may be able to obtain on its own,
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Instrement and in any Rider execu

by Borrower and recorded with it.

A
o (Seal) W Zwm (Seal)
f&mﬁo v -Borrower NANCY“ZAMORA (;/ s \Ap  -BOOWer

.

(Seal) (Seal)
-Borrower -Borrower
e (Seal) (Seal)
-Borrower -Bomrower

Witness: Wimnss:
ILLINDIS-Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic EFcvrns aoows-:ssi
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[Space Below This Line For Acknowledgment}
State of Illinois

County of .COOK

15TH DAY OF JANUARY 2009

The foregoing instrument was acknowledged before me this

by __DIEGO GRIMALDO AND NANCY ZAMORA

Signature of Person Taking Ackng

Title

N
IAL CEAL
% GARCIA
" T H(SRLLINOIS
BN RGEY)
o v v VW WA VAR

QFFIC

Serial Number, if any

o ARAARN Y

CARLA R GARCIA
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/15/12

e AAAAAAAAAANAANANY
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LEGAL DESCRIPTION

148433-RILC

PARCEL 1:

LOT 131 IN GALEWOOD RESIDENTIAL SUBDIVISION BEING A SUBDIVISION OF THE SOUTHWEST
QUARTER OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13 EAST OR THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. '

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS IN, ON , OVER,
UPON, THROUSGH AND ACROSS THOSE PORTIONS OF LOT 169 IMPROVED AS ROADWAY.

PIN(S): 13-33-327-131-0000
13-53-:00-037-0000

CKA: 5256 WEST HANSON AVENUE, CHICAGO, IL, 60639
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Loan Number: 1771486950

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1sth day of
JANUARY, 2009 , and is incorporated into and shall be deemed to amend and
sopplement the Mortgage, Deed of Trust, or Security Peed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to - WINTRUST
MORTGAGE, AN ILLINOIS CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instroment and located at:

5256 W. HANSON AVENUE, CHICAGO, ILLINOIS 60639
[Property Addsess]

The Property includes, but js not limited to, a parce] of land improved with a dwelling, together with other
5 ich parcels and certain common areas and facilities, as described in

ZQVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the” Plcaration”). The Property is a part of a planned unit development keown as

GALEWCOD
Nams of Planned Uit Developiment]

(the *PUD®). Tiw Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managng ‘he sommon areas and facilities of the PUD (the *Owners Association”) and the
uses, benefits and proceeds uf Borrower's interest.

PUD COVENANTS. In avdition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coven: ot 8.d agree as follows:

A. PUD Obligations. Borrower sh \.perform ail of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Dot umente" are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which create s the Owners Association; and (fii) any by-Jaws or
other rules or regulations of the Qwners Association:-Bowower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docuinerts.

B. Property Insurance. So long as the Owners Asseviatis n maintains, with 2 generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Proper.y ‘which is satisfactory 1o Lender and
which provides insurance coverage in the amounts (incinding deductibl s 1ovels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and anv ot hazards, including, but
not Jimited to, earthquakes and Boods, for which Lender requires insuranc?, then:~ (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yeatly premiur istsliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maistali rroperty insurance
coverage on the Property is deemed satisfied to the extent that the required coverage i* orovided by the

Owners Association policy.
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‘What Lender requires as 2 condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribtion of property insurance proceeds in lieu of restoration or repair following
aloss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the suros secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

€. Public Liability insurance. Borrower shall take such actions as may be reasonsble to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condsmnation. The proceeds of any award ot claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security nstrument as provided in Section 11.

E. Lendor's Prior Consent. Borrower shall not, except after potice to Lender and with Lender's
puio7 written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
temi=ariza of the PUD, except for abandonment or termination required by law in the case of substantial
destruc.ion ov fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendmen: to a7 provision of the "Constiruent Documents” if the provision is for the express benefit of
Lender; (iii) \errin~tion of professional management aod assumption of self-management of the Owners
Association; ui (iv) anv_action which would have the effect of rendering the public liability fnsurance
coverage maintained y #.e C<vners Association unacceptable to Lender.

F. Remedies. IfBorr wer loes not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursec by Lender goder this paragraph F shall become additional debt of Borrower
secured by the Security Instrumen.. Ualess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the ars of fishursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower 1vquristing payment.
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BY SIGNING BELOW, Borro]/;a accepts and agrees to the terms and covenants contained in this PUD
{1

I

N 4 Lk . ey gpre ot

<&
IEGO GRIFLT\LDO Borrower NANCY ZAMORA ' Bortower
G omalds
Seal
. Bon('oweg -Bon(‘gggz
(Seal) (Scal)
-Borrower <Borrower
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