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DEFINITIONS Bt LG A0

Words used in multiple sections of this dogument are defined bellwe and other words are defined in Sections 3,
T1.13,18, 20 and 21, Certain rules regarding the usage of words vesd in this document are also provided in
Section 16,

tAY  "Security Instrument” mesns this document, which is dated January 14, 2009, 1ogether with all Riders 1o
this document,

{8y "Borrower” is Joseph C Swanson and Kimberly D Swanson, husband antiwiies Borrower is the
morigagor under this Security Instrument.

{C1 “"Lender” is Marquette Bank. lender s a Corporation organized and existing underthe laws of Hlinos.
Lender's addross is Orlond Branch - 143rd, 9612 W, 143:d Street, Griand Park, IL 604962, Lender is the
mortgages under this Security Instrumaont,

{0} "Nots” means the promissory note signed by Borrower and dated January 14, 2008 The Note states
that Borrower owes Lender Four Mundred Fourteen Thousand Five Hundred & 002100 Dollars (U8

$414, 500 00} plus mierest. Borrower has promised 1o pay this debt i regular Periodic Payments and to pay
the debt in Tull not iater than February 1, 2038,

(B} “"Property” means the property that s descnbed betow under the heading " Transfer of Rughis in the
Property.”

{F1 "Loan” means the debt evidenced by the Note, plus intergst, eny prepayment charges and late charges

HLINGIS Single Fanuly Fannie Mao/Froddie Mac UNIFORM INSTRUMENT Form 3014 101
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due under the Note, and all sums due under this Seourity Instrument, plus interess,
{G}  “Hiders” means all Hiders 10 this Security Instrument that are exacuted by Borrower. The following Riders
are 1o be executed by Borrower [check box as applicablel:

Adjustable Rate Rider || Condominium Rder || Second Home Rider

N

[

|| Batioon Rider | Planned Unit Development Rider Other(s) |specify]
||

1-4 Family Fuder | | Btweekty Payment Rider

iH} “Applicable Law” means all controliing applicsble federal. siate and local statutes, regulations, ordinances
and sdministrative rules and orders (that have the eftect of law) as well as alfl applicable Hinal, non-appesalabin
midicial opinions,

{y  "Community Association Dues, Fees, and Assesaments” means all dues, fees, assessments and other
charges that are unposed on Borrower of the Property by a condominium asseciation, Bomeownars assocansn
of similar arganization

{3} "Elecwonic Funds Transter” means any transler of funds, other than a transaction ofiginated by check,
dralt, or sichilarpaper instrument, which is initiated through an electironio terminal, telephonic instrumant,
computer, of wiegnotic tape so as to order, instruct, or authorize a financial institution 1o debit or credit an
account. Such woaincludes, but is not imited 10, point-of sale transfers, automated teller machine
transactions, ransiers iutiated by telephone, wire transfers, and automated clearinghouse transfers.

(K} “Escrow Mems” meons those iterns that are deseribed in Section 3.

LY "Miscellaneous Proceeds” mesns any compensation, settlement, award of damages, or procesds pad by
sy thirg party (other than woyiGnee procesds paid under the coverages described in Section B o 4} damage
i, o destruction of, the Propertyy ol condemnation or other taking of all or any port of the Proporty; (i
conveyance in lieu of condemnation: ar (v misrepresentations of, or onmussions as to, the value snd/or
condition of the Property.

(M} "Mortgage Insurance” means insweapocs proteching Lender against the nonpayment of, or default on, the
Loan

N} "Periodic Payment” means the ragularlylschiaduled amount due tor () principal and mterest under the
Note, plus G any amounis under Section 3 of tlus)Security instrument,

{0 "RESPA" means the Hesl Estate Settlement Plosedures Act {12 U 8.C. § 2801 et seq.) and iis
implernenting regulation, Regulation X {24 CF R, Par 3500), as they might be amendad from fime 1o thne, of
any additional or successor legislation or regulation thatlgoverns the same sublect matter. As used in this
Security instrument, "RESPA” refers to all requiremants and restdictions that are imposad in regard to a
“federally related mortgage oan” even if the Loan does not gualifvias a "federally related mortgage loan” under
RESPA,

P "Successor in Interest of Borrower” means any party that has 1okpo title 10 the Property, whether or not
that party hos assumaed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: 4} the repaymaent of the Loan, and alVrenswals, extensions and

modifications of the Note: and (i) the QGT{{)T?’Y‘;&”LQ of Borrower's covenants and aglesrmanis undsar this

Securnity Instrument and the Note. For this pwrpose, Borrower does hereby morigage, orant and convey 1o

Lender and Lender's successors and assigns, the following described property located in the County of Cook:
Real Property tax wdentification number s 2729413 0180000

see legal description

which currently hag the address of 10543 Degr Chase Avenue, Orland Park, Hllineis 80487 ("Propernty

LLIOIS Single Farmily Fannie Maw/Freddie Mac UNIFORM INSTHRUMENT Form 3014 1701
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TOGETHER WITH all the improvemenis now or horealter erected on the property, and all easements,
apprartensnces, and Titures now or hareafier a part of the propeny. Al replacements and additions shall also
be covered by this Securily Instrument. All of the forsgomg s relerred to in this Security Instrument as the
"Property.”

Addrass™

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbaersd, excapt for encumbrances
of record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varations by unsdiction {o constitule g uniform security nstrument covering resl properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows,

1. Payoent of Principal, Interest. Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when guesthe principat of, and interest on, the dabi evidenced by the Note and any prepavment charges
and late chargss due under the Note, Borrower shall also pay funds for Escrow Biems pursuant (o Section 3,
Payments due’Usdarthe Note and this Security Instrument shall be made in U3, currency. Mowever, i any
check or other instrurient received by Lender as payment under the Note or this Secunty Instrument is refurned
1o Lender unpaid, Lenger may require that any or all subsequent payvmenms dueg under the Note and this Security
Instrument be made inone oemore of the foflowing forms, as selected by Lender: {8 cash; (B) money order;
{c} ceruhed check, bank chood JGreasurer’s check or cashier’s check, provided any such check is drawn upon
annstitution whose depositg arednsured by a federal agency, instrumeniabity, or entity; or {d) Electronic Funds
Transter

Paymenis are desmed received bydeender when received ot the focation designated in the Note or at such
gther location as may be designated by dender in accordance with the notice provisions in Bection 15, Lender
fay return any payment of partial payment i the payment of partial payments are nsuificient to bring the Loan
current., Lender may accepi any payvment of partal payment insulficient 1o bring the Lean current, withow
waiver of any rights hoereunder or prejudice 1o 19 reghis 1o refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments al the lime such payments are scoepied. i each
Periodic Payment i apphed as of 113 scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrowsr makes payment to bring the Loan current. ] Borrower
does not do so within a reasonable penad of lime, Lender shalbaither apply such funds of return them to
Borrower. H not applied earlier, such lunds will be applied to the sutstanding principal balance under the Note
wnmediately prior 1o forecinsure. MNo offser or claim which Borrgw @ might have now or in the future against
Lender shall relleve Borrower from making payments dus under the MNog and this Seeurity Instrument or
performing the covenants angd agreements secured by this Security Irtg rufment,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shalt be applied in the following order of prighty) {al interest due under the
Mote; {b) principal due under the Note; {¢] amounts due under Saection 3, Suchplo/ments shail be applied to
ecach Pariadic Payment in the order in which it becamea dug, Any remaining amoudits shall be applied first 1o
late charges, sscond to any othor amounis dug under this Security Instrument, and thee 1o reduce the principal
balance of the Note.

it Lender receives a payment from Borrower for a delinguent Pericdic Payment which includes g sullicient
amount 10 pay any late charge due, the payment may be applied 10 the delinguent paymeaent and the late charge,
if morg than one Pariodic Payment is outsianding, Lendey may apply any payment received from Borrower (o
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess axisis alter the payment is applied 1o the full payment of one or more Penodic
Payments, such excess may be applied (o any late charges due. Voluntary prepsymanmts shall be applied first
1o any prepayment charges and then as descrbed in the Note,

HLINGIS Segle Famuly Fannie Mae/Froddie Mac UNIFORE INSTRUMENT Form 3014 101
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Any apphcation of paymends, insurance proceeds, or Miscellancous Procesds 1o principal due under the
Note shall net extend or postpone the due date, of change the amount, of the Periodic Payments,

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payments are dus under the
Nete, untit the Note is paid in full, o sum (the "Funds™) to provide for pavment of amounts due for {8) 1axes
and assessments and other items which can attain prionty over this Security Instrumeant as a len or
encumbrance on the Property: (b leasehold paymenis o ground rents on the Property, if any; (o) premiume for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, i any, or any
sums pavabls by Borrower to Lender in ey of the payment of Mornigage Insurance premiums in acoordance
with the provisions of Section 10, These ilems are called "Eserow ltems.” A1 origination or 8t any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrowar, and such dues, fees and assessments shalt be an Esgrow ltem. Borrower shall
promptly furmish 1o Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds for any or &l Escrow
ltemns. Lender may wave Borrower's obligation 1o pay (o Lender Funds for any or alt Escrow ltems at any
time. Anvesoch waiver may only be i writing. In the event of such waiver, Borrower shall pay directly, when
and wheiorayable, the amounts due {or any Escrow Hems for which paymen of Funds has been waived by
Lender and/Ubender requires, shall furnish to Lender receipnts evidencing such payment within such time
pericd as Lendoiinay require. Borrower's obhigaton (o make such payments and 1o provide receipts shall for
i purposces be doemed 10 be a covenant and agreement contained in this SBecurity Instrumeant, as the phrase
“covenant and agreopient’ s used in Section 8. i Borrower is obligated 10 pay Escrow lems directly,
pursuant 1o a waiver, Gnd Borrower tads 10 pay the amount due for an Escrow Hem, Lender may exercise its
nghts under Section 8and pay such amoeunt and Borrower shall then be obllgated under Saction 9 1o repay 1o
Londar any such amount, Lesddr may revoke the waiver as 1o any or all Escrow ltems at any time by a notice
given i accordance with Section A2 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounis, that are then reqguired under this Section 3.

Lender may, at any time, colleet and bold Funds in an amount (g} sulficient o permit Lender 10 apply the
Funds at the time specitied under RESRA dnd (b not to exceed the maumum amount 2 lender can require
under RESPA, Lender shall estimate the anount of Funds due on the basis of current data and reasonable
estimates of expenditures of Tuture Escrow loms or othaerwise in accordance with Applicable Law.

The Funds shall be held in an Institution whigse deposits are insured by g lederal agency, instrumentality, or
entity {including Lender, i Lender 15 an mstitalion whose deposits are so mswed) or in any Federal Home Loan
Hank. Lender shall spply the Funds to pay the Escrow DPems no later than the time specitied under RESPA.
Lender shall not charge Borrower for holding and applvitg/the Funds, annually analyzing the escrow account,
or verifying the Escrow lems, unless Lander pavs Borrower infomest on the Funds and Applicable Law permts
Lender 1o make such a charge. Unless an agreement is made in woiting of Applicable Law requires interest 1o
be paid on the Funds. Lender shall not be required to pay Borroweany interest or earmings on the Funds,
Borrower and Lender can agree in witing, however that interest sivan be pad on the Funds. Lender shall give
te Borrower, without charge, an annual acoounting of the Funds as required by RESPA.

i there s a surplus of Funds held i escrow, as defined under RESPA. Lender shall account (o Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds/meld in escrow, as dafined under
RESPA, Lender shall notity Borrower 08 required by RESPA and Borrower shallpiy fo Lender the amount
necessary 1o maks up the shortage in sccordance with REEPA, but in no more than /12 monthly payments, i
there 1s o deficiency of Funds held in escrow, as defined under BESPA, Lender shallnotify Borrower as requirad
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the delidlency in accordances
with BESPA but in no more than 12 monthly paymants,

Upon payment in tull of alf sums sacured by this Securlty Instrument, Londer shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines, and impositions stirhutable
10 the Property which can aliain priority over Uus Becurity Instrument, leasehold payments of ground rents on
the Property, o any, and Community Association Dues, Fees, and Assessmants, if any, To the extent that
these items are Escrow Hams, Borrewer shall pay them in the manner provided in Section 3.

ILLINEHS Smgle Panuly Fansle Mao/Froddie Mag UNIFORM INSTRUMENT Form 3074 141
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Borrower shall promptly discharge any llon which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the pavment of the obligaton secured by the Hen in & manner acceptable (0
Lender. but only so tong as Borrower 1s performing such agresment; (b} contests the Hlan in good faith by, or
defends against enforcement of the hen in, legal proceedings which in Lender's opinion operate to pravent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
{c] secures from the holder of the Hen an agreement satisiaciory 1o Lender subordinating the lien 1o this
Security instrumant. i Lender determines that sny part of the Property s subject 1o a ter which can atiamn
priocity over this Sscurity Instrument, Lender may give Borrower a nolice identitving the lien. Within 10 days
of the date on which that notce is given, Borrower shall satisly the hen of take one or more of the actions set
forth above i this Section 4.

Lendar may require Borrower 10 pay a one-tme charge for a real astate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property insurance. Borrowsr shall keep the improvemants now existing or herealiler erected on the
Property insured agamst 1oss by fie, hazards included within the term “extended coverage,” and any other
hazards inpluding, but not hmited to, earthquakes and floods, tor which Lender reguires insurance. This
mguranoe thall be mamntained in the amounts lincluding deductible levels) and for the periods that Lender
requirgs. WnarLender reguites pursuant to the preceding sentences can change during the term of the Loan
The insurancogadsier providing the insurance shall be chosen by Borrower subject 1o Lender's right to
disapprove Bofroves choice which nght shall not be exercised unreasonably. Lender may require Borrowes
to pay, i connechonawith this Loan, either: {a! a one-ume charge for Hood cone determination, certification
and tracking sarvices:; Qi 2 one-time charge for fleod rone determimation and certification services and
subsequent charges sacn Yo remappings or similar changes ocour which reasonably might attect such
determination or cenilication Borrowar shall alse be responsible for the gayment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any llood zone determination
resulting from an obiection by Borrower,

H Borrower tails to maintain any of the coverages describad above, Lender may obiain ingurance coverage,
at Lender's option and Borrower's axpense’ Londer is under no obligaton 1o purchase any particular type of
amount of coverage. Therefore, such covirsgs shall cover Lender, but might or might not protect Borrowaer,
Barrower's equity in the Property, of the conlents of the Property, against any risk, hazard or lability and might
provide greater of lesser coverage than was previonsly in effect. Borrower scknowledges that the cost of the
insurance coverage so oblained might signilicantlyexceed the cost of msurance that Borrower could have
oghiained. Any amounts dishbursed by Lender under this Soction D shall become additiona! debt of Borrower
secured by this Security Instrument. These amounts sholl/beor interest at the Note rate from the date of
dishursement and shall be pavable, with such interest, Upon natice from Lender (o Borrower reguesting
payment

All insurance policies required by Lender and renewals of suCt oplicies shall be sublert 1o Lender’s right 1o
disapprove such policies, shall include a standard mortgage clause. Andshall name Lender as morigages and/or
as an additional loss pavees, Lender shall have the right 10 hold the policies and renewal cerulicates, I Lender
reguires, Borrower shall promptly give to Lender all recampts of paid premiiums and renewal notices. I Borrower
ohteing any form of insurance covarage, not otherwise required by Lender, fdr domage to, or destruction of,
the Property, such poliey shall include a standard morngage clause and shall nae Lander as mortgagee andfor
as an additiona ioss payee.

in the event of loss, Borrower shall give prompt notice to the nsurance earmer and bender. Lender may
make proot of loss if not made promptiy by Borrowor, Uniess Lender and Borrower otherwise agree in winting,
any insuwrance proceeds, whether or not the underlying nsurance was required by Lender, shall be applied w0
restofation of repair of the Proparty, i the restoration or repair is sconomically feasible and Lender's security 18
net lessened. During such repair and restoration penod, Lender shall have the right 1o hold such insurance
procesds untid Lender has had an opportunity o inapect such Property 1o ensure the work has been completed
1o Lender's satisfacthion, provided that such napection shall be undertiaken promptly, Lender may dishurse
proceads for the reparrs and restoration in a single payment o in & sorigs of prograess paymenis as the work is
completed. Unless an agreemaent is made m writing or Apphcable Law requres interast 1o be pad on such

HEIRGIES Sagle Famdy Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 101
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insurance proceeds, Lender shall not be required (0 pay Borrower any interast or garnings on such proceeds,
Fees tor public adiustars, or other third partes, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. H the restoration or repair i3 not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with the excass, it any, paid 1o Borrowsr, Sach insurance
proceeds shall be applied in the order provided for in Section 2.

H Borrower abandons the Froperty, Lender may Hle, negotiate and setlie any available insurance olaim and
related matters. Y Borrower does not respond waithin 30 days to g notce from Lender that the insurance oarrier
has offered (o sertle o claim, then Lander may negotiate and settle the claim. The 30-day period will bagin
when the notice s given, In aither evert, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigng to Lendor (2) Borrower' s nights 1o any insurance proceeds in an amount nol 1o exceed
the amounts unpald under the Note or this Security Instrument, and (b)) any other of Borrower's rights (other
than the nght o any retund of unearned premiums paid by Borrower! under all insurance policies covering the
Property, msotar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds oithar to repair o restore the Property of 10 pay amounts unpaid under the Note or this Security
instrumenitwhether or not then due.

€. Occapuncy. Borrower shall occupy, establish, and use the Property ag Bortower's prngipal residence
within 80 dave #tor the execubon of this Security Instrument and shall continue to occupy the Proparty as
Borrower's principaesidence for a1 teast one vear alter the date of occupancy, uniess Lender otherwise
agrecs in writing, whichiconsent shall not be unreasonably withheld, or unlgss extenuating circumsiances exist
which are beyond Borfower's control,

7. Preservation, Maintenonce and Protection of the Property; Inspections. Borrowsr shall not desteoy,
damage or impair the Propesy Jollow the Property 1o detariorate o commit waste on the Property, Whether or
not Borrower is residing in the Propecty, Borrower shall maintain the Property in order 1o prevent the Property
from deteriorating or decreasing nvaiie due to s condition, Unless it s determined pursuant (o Section b
thatl repair Of resiorabion i% not econssizatly teasible, Borrower shall prompily repair the Property if damagsd to
avoid furthor deterioration or damage. Witsurance or condemnation proceeds are pard in connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repaiming or resioning the Property
only if Lender has relessed proceeds for such purposes. Lender may disburse proceeds for the repairs and
restorabion in a single payment o in @ series of Hrogress payments 88 the work s completed. H the insurance
or condemnation proceeds are not sufticient 1o rephingr restore the Propesty, Borrower 18 not selieved of
Borrower's obligation for the completion of such repair_socestoration.

Lender of its agent may make reasonable entries upon/and inspections of the Property. H it has reasonable
cause, Lender may inspect the interior of the improvements oprtae Property, Lender shall give Borrower notice
at the time of or prior 1o such anontenior nspaction specifying guoh reasonable cause,

8. Borrower's Loan Application, Borower shall be in defauii during the Loan application process,
Borrowsr or any persons o entitios acting at the direction of Borrower Or with Borrower's knowledge or
congent gave matenally false, misleading, or inaccurate miormation or Bialements (o Lender {or failed to
provide Lender with materia) intormation} in connection with the Loan, Miwrial representations include, but
are not bmited 10, repregenialions concerning Borrower's otcupancy of the Hroperty as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuity Instrument, 1 {a]
Borrower fails 10 perform the covenants and agreements contained in this Security Insiroment, (bl there is g
legal proceeding that might significantly alect Lender's interest in the Property and/or rights under this
Security Instrument [such as g proceeding in bankruptcy, probate, for condemnation or forfelture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or regulations),
or {g} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate (o protect Lender's interast in the Property and rights under this Securiy Instrumaent, including
protecting and/or assessing the value of the Property, and secunng and/or repaining the Property, Lender's
actionsg can include, but are not limited to: {8] payving any sums secured by o en which has priority over this
Security Instrument; (b} appearing i court; and (¢} paying reasonable attomeys’ fees 1o prolect s interest in

BLIEHS Single Fanuly Fannio MasFreddie Mas UNIFORW INSTRUMENT Forn 3014 101
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the Property and/or aghits under this Security | %‘%s%fumem including Hs secured position in a bankrupioy
praceeding. Securing the Property includes, but is not limited to, entering the Properny to make repaits, change
focks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
vioiations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lendoer does not have 1o do so and is not under any duty or obligation 1o do so. 1t is agreed
that Lender incurs no Bability for not taking any or all actions authorized under this Section 8,

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Horrowsr securad
by this Security Instrument, These amounts shall bear interest at the Note rate rom the date of dishursament
and shall be pavable, with such interest, upon notice from Lesder 1o Borrower requesting payment,

it this Securily Ingtrument is on a leasehold, Borrower shall comply with all the provisions of the lease. #
Borrower acquires fee title o the Property, the leasehold and the fee ttle shall not merge unless Lender agrees
te the merger in writing.

10. Mortgage insurance. [ Lender roquired Morigage Insuronce as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in elfeat. 1, {or any reason, the
Mortgage desurance coverage required by Lender ceases 1o be availdable from the mortgage insurer that
previously grovided such msurance and Borrowsr was reguired to make separately designated payments
toward the‘promniums for Mortgsge Insurance, Borrower shall pay the premiums requirad 1o oblain coverage
sulistantially vguieaient 1o the Mortgage Insurance previously in gffect, at 8 cost substantially aquivalant 1o the
cost to Borrower ol the Mortgage Insurance previously in effect, from an alternate meortgage insurer selected by
Lender, I substanuaiy cguivalent Mortgage nsurance coverage 1s not avatlable, Borrower shall continue 1o
pay 1o Lender the amougt nf the separately designated paymenis that were due when tho insurance coverags
ceated to be in ellect, Lender will acoept, use and retain these payments as a non-refundable loss reserve in
heu of Mortgage Insurance, “Guch loss reserve shall be nonqrefundable, notwithstanding the fact that the Loan
s ultimately paid o full, and Lendar shall not be required to pay Borrower any interest or earmings on such loss
reserve. Lender can no longer requiredoss reserve paymenis i Mortgage Insurance coverage (in the amount
ard for the period that Lender requitenprovided by an insurer selacted by Lender agan becomes available, is
obtaned, and Londer reguires separately dosignated payments toward the premiums for Monigage Insurance, [
Lender reguired Mortgage Insurance a3 a dondition of making the Loan and Borrower was required 1o make
separately designated payments toward the gremiums for Mortgege Insurance, Borrower shall pay the
premiwms required to maintain Mortgage Insuwrarce in effect, or 1o provide a nonrelundable loss reserve, until
Lender's requirement for Morigage Insurance endsGnaccordance with any written agreement betweaen
Borrowar and Lender providing for such lermination of vadl tormination 5 required by Applicable Law. Nothing
in this Section 10 altects Borrower's obligation to pay iGterest ot the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that surchases the Notel for certam logses it may
meur if Borrower does not repay the Lean as sgresd. Borrowe s not 8 party 1o the Mortgage Insurance.

Morigage mswers evaluate ther total nisk on all sueh msurandoon force from tmes (o time, and may enter
nto agreements with other parties that share or modify thelr nsk, ovreduce losses. These agresments are on
terms and condibons that are satisfactory 1o the morigage insurer and the other parly (or parties) to these
agreemanty. These agresments may require the mortgage insurer to make payments using any sowce of funds
that the mortgage insurer may have avalable fwhich may include funds obtaihed from Mortgage Insurance
premiumst,

As aresull of these agreements, Lender, any purchaser of the Note, anothor mauser, any reinsurer, any
othaer entity, or any athiiate of any of the loregoing, may receive (diectly or indirecilvl amounts that derive
from for might he characterized as! & portion of Borrower's payments for Moerigage nsurance, in exchange for
sharing or madifying the morigage insurer’s sisk, or reducing lossas. I such agreement provides that an aflilate
of Lender 1akes o share of the msurer's risk i exchange for a share of the premiums paid 10 the insurer, the
arrangemsnt s olten termed “captive reinsurence.” Further:

{al Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemenis will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{bi Any such agreements will not affect the rights Borrower has - i any - with respect to the Mortgage
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insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Morlgage Insurance premiums
that were uneamed at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds: Forfelture. Al Miscellaneous Proceeds are hereby assigned 1o
and shall be paid 1o Lender.

Hthe Property is damaged, such Miscetlansous Proceeds shall be apphed 1o raestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’'s security is not lessened. During such
repair and restoration poried, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has
had an opportunity 10 mspect such Property 10 ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken promatly. Lender may pay for the repairs and restoration in
a single disbursement or n a series of progress payments as the work 8 complated. Unless an agreament is
made i witing or Appheable Law requires miorest 1w be pad on such Miscellaneous Proceeds, Lender shall not
be required o pay Borrower any interest or earnings on such Miscellaneous Proceeds. I the restoration of
repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied (othe sums secwad by this Securty Instrument, whather or no? then due, with the excess, i any, paid
to Borrowel, JSuch Miscellaneocus Proceeds shall be applied in the order provided for in Section 2.

in the evowl 64 a 1otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to thesums secured by this Security Instrument, whether or not then due, with the excess, if any,
naid 1o Borrower,

I the event of a pbrnal teking, destruction, or loss in value of the Property in which the tair market value
ol the Property immediately befors the parval taking, destructon, or loss in value is equal 1o or greater than the
amount of the sums secured bvihis Security Instrument munediately belore the partial taking, destruction, or
loss in volue, untess Borrower ang Lender otherwise agree in writing, the sums secured by s Sscurity
instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a} the 1otal amount of the sums seqwed immediately before the partial 1alung, fiestrum:en‘ or loss in value
divided by (b} the {air market value of (8¢ Propenty immedistely belore the partial talong, destruction, or loss n
value, Any balance shall be paid 1o Borrower,

in the event of a partial taking, destruction, or loss in value of the Property w which the fair market value
of the Property immediately belore the partial talung, destruction, or 1088 in value i less than the amount ¢of the
sums secured wnmediately before the partial takingd destruction, of loss in value, unless Borrower and Lender
otherwise agres in writing, the Miscellanoous Proceeas shall be applied 1o the sums secured by this Security
Insirurmnent whether or not the sums are then due.

i the Froperty is abandoned by Borrower, or i, sfternotos-by Lender to Borrower that the OUpposing Party
fas delined in the next sentence) offers 1o make an award to Gettlers claim for damages, Borrowar fails 1o
respond 1o Lender within 30 days after tho date the notice is gived Lender is authorized 1o collect and apply
the Miscellanecous Proceeds gither 1o restoration of repar ol the Property o 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ©) action in regard to Miscellaneous
Proceeds.

Horrowsr shall be in detault of any acton of proceeding, whether oivil o oreiisai s bagun that, in Lender's
sudgment, could result in forfeiture of the Property or other matorial impairmaent of Lénder’s interest in the
Property or nghts under this Security Insirument. Borrower con cure such a default and b acceleration has
ocourred, renstate as provided in Section 18, by causing the action or procesading o Le Gismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property o other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
ate stiributable 1o the impaymaent of Lender's interest in the Property are hereby assigned and shall be paid 1o
Lender,

Al Miscellansous Froceeds that are not applied 1o restorahion or repay o the Property shall be applied in
the order provided for in Section 7.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exitension of the time for payment or

LLINGES Single Faouly Pannie MaoFroddis Mac UNIFORM INSTRUMENT Form 3014 1014
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modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or
any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors in
interest of Borrower. Lender shall not be required to commaenss proceedings against any Successor in interast
of Borrower or to refuse to extend time for payment or otherwise modily amortization of the sums secured by
his Security Instrumeant by reason of any demand made by the original Borrower o any Successors in Interest
of Borrower. Any lorbearance by Lender in axercising any right or remedy including, withow! fimitation,
Lender's acceptance of payments rom thid persons, entines or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and hobility shall be joint and several. However, any Borrower who co-signs
s Security Instrument but does not execute the Note {5 "co-signer™h: {a} is co-signing this Security
instrument only o mortgage, grant and convey the co-signer’s inferest in the Property under the termeg of this
Security Instrument; (b} 18 not personally obligated 1o pay the sums secured by this Security Instrument; and
ict agrees that Lender and any other Borrower can agree to axtand, modity, forbear or make any
sceommodouons with regard 1o the terms of this Securitly Instrument or the Note without the co-signer’s
consent.

Sulnect tedndorovisions of Section 18, any Successor w interest of Borrower who assumes Borrower's
ebhgations unGerdds Security Instrument in writing, and is approved by Lender, shall obtain sl of Borrower's
nghts and benetits updeethis Security Instrument. Borrower shall not be released from Borrower's ohligations
ard lability under this Gecurity Instrument uniess Lender agrees 1o such release in writing. The covenanis and
agresments of this SeCunty Instrument shall bind {except as provided in Section 201 and benetit the successors
and assigns of Lender.

14, Loan Charges. Londer moycharge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol urotecting Lender's interest in the Property and rights under this Security
instrument, ncluding, but not imited o-aliomeys’ fees, property inspection and valuation fees, Inragard 1o
any other fees, the abzence of exprass asthionty in this Security instrumeant 10 charge a specifie fea 1o
Horrower shall not be construed as a pronidition on the charging of such fee. Lender may not charge less that
arg oxpressly prohibited by this Security Instrument of by Applicahle Law.

it the Loan is subject to a law which sets makithum loan charges, and that law s finally interpreted so that
the interest or other loan charges coflected or 1o belcatlected in connaction with the Loan exceed the permitted
fimits, then: (8} any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted b, and (b ahy sums already collecred rom@arrower which exceeded permutted hirelg will be
relunded to Borrower, Lender may choose 1o make this velund-by reducing the principal owed under the Note
or by making a direct payment 1o Borrower. H a refund reducas orncipal, the reduction will be treated as a
parpal prepayment withou! any prepayment charge {whether or 400 0 prepayment charge is provided for unduor
the Notel. Borrowes's acceptance of any such refund made by direcd payment to Borrower will constitute a
walver of any right of action Borrower mught have ansing out of such oveicharge.

15. Notices. Al notwes given by Borrower or Lendsr in cannection Witn this Security Instrument must be
i writing, Any notice to Borrower iy connection with this Security Instrumerit spalt be deemed 1o have been
given to Borrower when mailed by lirst class mail or when actually delivered tuicrawer's notice address of
sent by other means, Notice 1o any one Borrower shall constiiute notice to all Borowars untess Applicable Law
expressly requires otherwise. The notice address shall be the Praperty Address unless Borrower has
desmgnated a subshiule notice address by notice 1o Lender. Borrower shall promptly notily Lender of
Borrower's change of address, H Lender specihes a procedure for reporting Borrower's change of address, then
Borrower shall only report a change of address through that specitied procedure. There may be only one
dosignated notice address under this Securily instrument at any one tme. Any notice 1o Lender shall be given
by dehvening it or by mailing it by frst class mail to Lender’s addrass stated herein unless Lender has
designated another address by notice to Borrower, Any notice in connootion wim this Security Instrumsent shall
nat be deemed to have boon given 10 Lender untl actuaily received by Lender. i any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requirement will satisly the
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corrgsponding requitement under this Security Instrument,

18. Governing Law,; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the risdiction in which the Property is located. Al righls and obligations contained
in this Security Instrument are subyect to any requirements and Bmitations of Applicable Law. Applicable Law
might explicitly or implcitly allow the parties 10 agree by contract or it might be sient, but such silence shall
nol be construed as a prohibilion against agreoment by contract, in the svent that any provision of clause of
this Securily instrument or the Note conflicts with Applicable Law, such conilict shall not affegt other
provisions of this Security instrument or the Note which coan be given etfect without the conflicting provision.

As used i this Secunty Instrument: {8l words of the masculine gender shall mean and include
corresponding nouter words or words of the femining gender; {b) words in the singular shall mean and include
the plural and vice versa ond {0) the word “may” givas sole discretion without any obligaton 10 1ake any
action

17. Borrowsr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Benesficial Interest in Borrowser. Ag used in this Section 18, "interast in
the Propersy” means any legal or beneficial interest in the Property, including, byt not limited to, those
banebos! interests ransierred 10 a hond for desd, contract tor desd, installment sales contract or escrow
agreement Jhountent of whach is the transfer of title by Borrower at e future date 1o a purchaser.

Hoall or anyy oot of the Property or any Interest in the Property is sold or transferred {or if Borrower 8 not a
natural person’and @ heneficial mtorest in Borrower 15 sold or fransierred) without Lender’s prior writien
consent, Lender may Jeowre immediaie payrment m il of oll sums secured by this Security Instrument,
Howevar, this option sngd not be exeroised by Londer i such exercise s probibiied by Applicable Law

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 cays'irom the date the notice Is given in accordance with Section 19 within whach
Borrowor must pay all sums securetiby this Becurity Instrument. I Borrower fails to pay these sums prior to
the expiration of this period, Lendsr may invoke any remedies permitted by thes Security Instrument without
further notice or doemand on Borrower

19. Borrower's Right to Reinstate Alor Acceleration. Hf Borrower meeis certain conditions. Borrower shall
have the nght 1o have enforecament of this Secuety Instrument discontinued at any thine poor 1o the earliest of:
{a} five davs belore sale of the Property purstant’io Section 22 of this Security instrument; (b} such other
poriod as Applicable Law might speaify for the drmination of Borrower's right 1o reinstate; or (o) entry of &
wdgment enforcing this Security Instrument. Thos conditions are that Borrower: {a) poays Lender ol sums
which then would be due under this Sascurity Instrumeny snd the Note as i no accelerabon had ocourred; (bl
cures any detault of any other covenants or agreements( (L) nays all expenses incurred in enforcing this
Securty Instrumment, inchuding, bat not fensted 10, reasonatle atarmeys’ fees, property mspection and valuation
feas, and other fees incurred for the purpose of protecting Lender o interest in the Froperty and nghls under
this Securily instrument; and () tokes such action s Lender mayteasonably require 1o assure that Lander’s
interest in the Property and rights under this Secunty instrument, and Borrower’s obligation to pay the sums
sacured by tus Security Instrument, shall continue unchanged unless s otherwise provided under Applicable
Law, Lender may require thal Borrower pay such remstaiement sums and oxpenses in one of moie of the
following forms, as selected by Loender: (8) cash: b} money order; (¢} certified chieck, bank check, treasurer’s
check or cashier's check, provided any such check s drawn upon an mstitubion wnese deposits are insurad by
a federal agency, instromentality or entity; or {d) Elscirenic Funds Transter. Upor iinstatement by Borrower,
ihis Secunity Instrument and obligations secured hereby shall remain fully effective a5 hno acceleration had
pecurred, However, this right 1o reinstate shall not apply in the case of acceleration uhder Section 18,

2. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest i the Note
{together with this Security Instrument) can be sold one or more tmes without prior notice 10 Borrower. A sale
might result in a change in the enbiy (known as the "Loan Servicer™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other morngage foan servicing obligations under the Notg,
this Security Instrument. and Appheable Law. There also might be ong or more changes of the Loan Servicer
unrelated 1o s sale of the Note. If thers is 2 change of the Loan Servieer, Borrower will be given written notice
of the change which will siate the name and address of the new Loan Servicer, the address 1o which paymaents
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should be made and any other information RESPA requires i connection with a notice of transfer of servicing.
11 the Note is sold and therealter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the morigage loan servicing obligations to Borrower wilt remain with the Loan Servicer or be transferred to a
suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neithar Borrower nor Lender may commence, join, or be jomed 10 any judicial action (as either an individusd
htigant o the member of @ class) that arises from the other party's aclions pursuant 1o this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, untd such Borrowaer or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 183 af such alleged breach and afforded the other party nereto a reasonable
period alter the giving ol such nelice to take corrective aotion. H Applicable Law provides a time period which
must elapse belore cerlain action can be taken, that time period will be deemed 1o be reasonable for purposes
of this poaragraph. The notice of acceleration and opportunily 10 cure given (o Borrower pursuant to Section 22
and the notwee of acceleration given to Borrower pursuant 1o Section 18 shall be deemed 10 satisty the notice
angd opportunity 1o take corrective action provisions of this Section 20.

27, "Hadardous Substances. As usad in this Bection 21 (a) "Hazardous Subsiances” are thoss substances
detined as (oxo or hazardous substances, pollutanis, or wasies by Environmental Law and ihe following
substances: gasohne, kerosena, other flammable o toxic petroleum products, toxie pesticides and herbigides,
volatile solvents,frmerials containing asbestos or formaldehyde, and radioactive materials; {b) "Environmaental
Law"™ means federal lews and laws of the junsdiction whare the Property is tocated that relate (o health, salety
or anvirommental protacton,; (o) "Envwonmental Cleasnup” includes any response acton, remedial action, or
removal action, as defined io-Environmental Law: and {(d) an "Environmental Condition” means a condition that
can cause, contrnibule to, oredborwise rigger an Environmental Cleanug.

Borrower shall not cause or pormt the presence, use, disposal, storage, or release of any Hazardous
Subsiances, or threatan 1o releasooany Hazardous Substances, on or in the Property. Borrower shall no do,
nor allow anyone else 1o do, anythingeflecting the Property {a) that is in violation of any Environmental Law,
{b} which creales an Environmaental Conaion, or iol which, due to the presence, use, of release of a Hazardous
Substonce, creates g condiion that adversely 2ffocis the valug of tha Property. The praceding lwo sentances
shall not apply 10 the graesence, use, or storaye 049 the Property of small guantties of Hazardous Substances
that are generally racognized 1o be appropaate 16 normal residential uses and 10 mainienance of the Property
inciuding, but not limited to, hazardous subsiances i consumer products),

Borrower shall promptly give Lender written notice o1 fa) any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or prvats eerly involving the Property and any Mazardous
Substance or Environmental Law of which Borrower has actupilknowledge, (b any Drvironmental Conditon
including but not limited 1o, any spilling, leaking, discharge. releasy or threat of release of any Hazordous
Substance, and {c} any condition caused by the presence, use of (wleose of a Hazardous Substance which
adversely alfacts the value of the Property. It Borrower learns, oris/notfied by any gqovernmental or regulatory
authority, or any private party, that any removal or other remediation of anv Hazardous Substance affecting the
Property is necessary, Borrower shall promptly teke all necessary remedich actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

RON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelzration foflowing
Borrower's breach of any covenant or agreement in this Security Instrument {but not pior to acceleration under
Section 18 uniess Applicable Law provides otherwise}. The notice shall specify: {a) the detault; (b} the action
required to cure the default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceseding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accelaration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date speacified
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iy the notice, Lender at #is option may reguire immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Belease. Upon payment of &l sums sacured by this Security Instrument, Lender shall releass this
Security Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for
retsasing this Security Instrument, but only i the fee 1s paid 1o a thud party for services renderad and the
charging of the fes is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hinois law, the Borrowaer hereby releases and waives all
rights under and by wirtue of the Hines homestead exempton laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provudes Lender with evidence of the
insurance coverage requited by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender's interests n Borrower's collateral, This nsurance may, but neetd not
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claiva that 15 made sgainst Borrower in connection with the collatersd, Borrower may later cancel any
insurance puichased by Lender, but only abter providing Londer with evidence that Borrower has obiained
ingsurance & racuired by Borrower's and Londer’'s agreemont. H Lender purchases insurance for the collateral,
Borrower will'bedesponsible for the costs of that insurance, including interest and any other charges Lender
may Imposs i1 conaection with the placement of the nsurance, antt the effective date of the cancellation or
expiration of the inswlasse. The costs of the insurance may be added to Borrower's total outstanding balance
or obligation. The costs Llthe insurance may be more than the cost of insurance Borrower may be ablo o
obtain on s own,

BY SIGNING BELOW. Borrowdr aocepts and agress 1o the terms and covenants contained in this Security
Instrument and in any Rider execyiadby Borrower and recorded with it

Witnesses,

\ T
! ' s e
“' \[C A

{Seal)
Joseph € Swanson - Borrower

— ™ Q ~ |
x%a’\a,w;’”"\"\m i\;l ﬁ\;\mj?}/\ B — {Seal)

Kimberly D Swanson - Borrowsy

[Space Below This Line For Acknowledgment] =~
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INDIVIDUAL ACKNOWLEDGMENT

K
STATE OF P o ’
z\ y 58
COUNTY OF ( Lo~ B )

On this day belore me, the undersigned Notary Public, personaily appeared Joseph C Swanson and Kimberly D
Swanson, o me known o be the mdividuals described in and wheo executed the Mortgage, and acknowledged

that they signed the Morntgage as their free and voluntary act and deed, for the uses and purposes theren
mentioned

; . O
Given underny hand and official seal this f _i{ _ day of fg ol L 206 _?;’ .
By .00 N ) i xw“::zg}%/i i\.-g/"\;"}{yh Residing at
; e Jot
Notary Public in and tor the State ofc W,,/ L Bt
B L i :‘:“ ’ R N %
My comunission expires {‘?’{“ -~ EQ { : oo ey A SETLING b
:: oy s e of feds Z:
v e et L0
;”W»‘,;,am o st A e

DO T T P A £ R R O T R
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