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This Mortgage prepared by: H MARLOWE
150 W. Wilson Street
Palatine, IL 60067

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 14, 1999, Letween EDWARD J. GOLEN and MARIE R. GOLEN, HIS
WIFE, AS JOINT TENANTS, whose address is 8016 6nTH STREET, TINELY PARK, IL 60477 (referred to
below as "Grantor”); and Harris Bank Argo, whose adurcss is 7549 West 63rd Street, Summit, IL 60501
(referred to betow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor niortgeges, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describec! real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturce; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the real p operty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Hlinois (the "Real
Property”): '

UNIT 8016 IN MEADOWS PARK ESTATES CONDOMINIUM AS DELINEATED U¥. A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN MEADOWS PARY CSTATES PHASE 2
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/3 OF SECTION 23,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 96403385 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

The Real Property or its address is commonly known as 8016 160TH STREET, TINLEY PARK, IL 60477. The
Real Property tax identification number is 27-23-21 2-051-1008. '

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Montgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.
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.. * existing, executed in connection with the indebtedness.

~ Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
-AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

. SECURED HEREBY. THiS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts_secured-oy.his Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAITENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the following provisions:

Possession and Use. ‘Uatil in default, Grantor ma remain in possession and control of and operate and
manage the Property and <ol'cct the Rents from the Froperty.

Duty to Maintain. Grantor shi maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance nccessary o preserve its value.

Hazardous Substances. The teiips "hazardous waste,” "hazardous substance," "disposal,” "release,” and
"threatened release,” as used in thisMortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Respoise, Compensation, and Llablllal Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SA#!A") the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42°U.S.C. Sesiion 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, priroieum and petrolelm by-products or any fraction thereof
and asbestos. Grantor represents and warrants tc Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generatior, ranufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance oy any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properli_by
any prior owners or occupants of the Property or (|l2 any actual or threatened litigation or claims of any kind
by any person relating to such matters; an (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or releasc Zny hazardous waste or substance on
under, about or from the Property and (i) any such activity shall-be-conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcll;d!ng without limitation those laws,
regulations, .and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any inspactions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create an respensibility or liability
on the part of Lender to Grantor or to any other person. The representations and war.2nties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous” v.aste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lerder for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any-such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use; generation, manufacture,” storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this

. section of the Mortgage, including the obligation t0 indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any. other party the right to remove, any timber, minerals
(including oi! and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory. 1o Lender to replace such Improvements wit

Improvements of at least equal value. :

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. |




sil 18 “Aew Jepueé"'ﬁe‘njed@ N O F F I C IA L C O I:)Y( '

,Qﬂmqoes S,Jepuan jou Jo Jaylaym Ayensea sy Jo skep (1), usayy uiyum o0s op
01 S|} Jojueus) Ji sS0| Jo Jooud axel Aew Japus '00°000'S$ s&)aeoxa luswade|dal Jo Jiedal Jo 1502 palewNnSa
8y JI Auedold ay) o1 abewep 1o sso] Aue Jo Japuad rguou Apdwoud |jeys Joluess) ‘spaasoid Jo uoneoyddy

* "UBO[ BU] JO wua} syl o) 3oueinsui yans
UiEjulell 0} pue “Jspua Aq paxnbas asimiaylo Se 10 ‘Weibold aouBINSU| POOI4 [BUONEN By} lapun 1as suuwy
Adtjod wnwnew ayl 0] dn ‘UED| Byl Jo Bouereq [ediound -predun ||n; 3Y} Io} BaURINSU] 00|g [e18p54 ulBieW
PUE UIBIq0 0} $88I0E JOJuRID) 'BasR prezey poo) [e10ads © se ADuab Wawabeuey Asuabisws [Blapad ay)
10 10108410 8Y) Aq pateubisap eale ue u| PRIBI0| SW0I9q awy} Aue 1e Auadold eay eyl pInoys -uoslad 18410
Aue Jo 10]UeIDy JO BneJEp 10 uossiwo ‘198 Aue AQ Aem Aue ur pairedwi aq Jou s Japua'gi JO JOAEB] Ul abelan0)
12y} Buipinoud Juswssiopus ue 2 njaul jleys osfe Adljod aouensui yoe3 ‘320U yons 8AlIb 01 aunjie) Joy Anjige))
$,Ja.nsul sy} Jo Jawe|dsip Aue Bujureluod jJou pue 49pUS7 01 JoNoU uapum Joud sAep {g1) ual Jo wnwiuw
€ INOUIM DaYSIuILID J0 PI|[SIUBD 3G 10U |jIm 3BBISA0D leyl uoneindns e HuILBIUOD JaINsSul GIRS Wols oBBISA0D
10 SIBIYILIBD JBPUST O} JSAYSP [jBYS JOBID J3pUsT O) 8|qeidacoe A|geuoseas aq Aew se wioy yans ul pue
S9IUBdWOD JourINSUl YoNs Ag uanLm oq lEUs S3)9ll0d JopuaT Jo JoAe) ul asnelo sabebLiow plepugls e yim
Pue "9sneld 8oueINsulod Aue Jo uoneddde PIOAE 01 JUBIDILNS JUNOWe ue Ul Aladold [eay ay) uo sjuawancdw
e Bunaacd anfea sjgeinsur |n} 9yl Joj SISBq Juswade|dal B U0 ‘SIUSWASIOPUd BLERIBACD pspusixa
PIEDUEIS UIm 8duBINSUl ui) JO sa10ij0d ulBjURW pue 8.n20.d IlBYS JOuBJD -3dueinsu| Jo asueuajuiep

: “obebuop
St Jo bed © ase Ariadoid eyl Bunnsu; o) Buneias suoisioid BUMONIC) YL “3INVHNSNI IDVINYA AlH3dOYd

o “Sluswiaaoudw] Yans Jo 1509 sy Aed |im pue ued JolueIY) Jey)
15pua] 0} AI0J0BJSIEE S20UBINSSE SIUBADE JSPUDT O) USIuin} Japua Jo 1senbas uodn [lim JOJURID 000000 1S
SPB3IX8 1803-.9U} pUB SILI'S1BW IO ‘SIIIAISS NIOM 9yl JO JUNODOE U0 paligsse aq pined ual J4ayld 40 ‘Ual|
S, UsWiBLIBIew ‘uajl s, alue:osw Aue Ji ‘Auado.d ay) o) pal|ddns e speusiew Aue 1o ‘paysiuin; aje $83IALeS Aue
'PROUBLIWIOD 1 yIOM AUR 9l sAep (GL) uasyy 1ses)| e lapua Ajou jleys Jojuels UOIANISU0S JO 32MON

" ‘Auado.g ay) Jsurete sjuawssasse pue saxe) 2U] JO JuaWBaIeIS USILIM B
AW} Aue 1e JapuaT 0} JaAIap 0} 121911, [BJUSWLLIBA0G alelido.idde ayl azuoyine |[eys pue SIUsLUSSISSE Jo S9xe)}

93 Jo wswhed jo sauspina Alolue)sijes 43pua7 0} ysiun puewsp uodn feys JOWRIE) "Judwhey }O 30uapliag

'sbuipaaocoud
1S3L0d 8yl wr paysiuiny puoq Awpins” Aun Jagun 99b1q0 [euOIIpPE UR SB JBpUST AWEU IBYs Ioesn
‘Aladoid ayy.isurede’ juawsioua 910j3q wawlpnl ssiaape Aue Ajspes |eus pue Japus pue )|9sy pusjap
I'eYs JoJuery) ‘18109 Aue uj 'ua!k QY] Japuii 9IRS 10 8INS0|D3I0) B 1O )NS8) B SB 9nIIJE Pinod 1Byl sabieys
4810 10 $88} sASUIONR pue S1500 AuR sn|d udy-G1y; abJeISIp 0] WUBIDIYNS JUNOWE UE Ul lapuan o1 Alopoejsies
Anoas 1Yo 10 puoq Aleins ajesodiod WBLING /2 JO ysed Japua yum usodop ‘sapud Aq paisanbol
41 10 ‘ualt 8yl Jo abieyasIp sy} aindas ‘Buny ay1 Jo ciou sey 0lUe.) 8 SABD (G1) usayl ulynm ‘payl St usi|
B JI '10 sosue uag 6?1 Jale sAep (G|} uadyy uum jieys Juumg udwAeduou Jo )nsal B Se pajy I JO EERID
usl| & §| "pazipJedoal Jou si Auadold ay) ur jsalalul S,J8puaT se buol os ‘Aed o) uoneBige ayl 18A0 8Indsip yliey
POOB B YliM LONDBLLIOD Uy LUBID JO "JUSLISSASSE ‘Xe] AuR J0 uswhed pioyyum Aeui Joluess 1sajuon o) by

‘ydesbesed Buimojjos ayy uy papinoid 9SIMIBLI0. 5P 1d80Xa puR 'MOJaq 01 paLIsjal SSaupalgapu|
Bunsixg a1 1o} 1de2xa ‘anp 10U S)uBWISSISSE PUB Soxe] 40 uay 841 Joj 1daoxs ‘o0eBUOW siyl Japun JspuaT
10 158J31Ul 8yl 0) enba Jo Jano Ajioud Buiaey suay e jo a9l Kh?qud ayl ulejurew |[eys Jojuelr) -Auadoid
4l Ol paYSILINS [BUSIEW IO PRJSPUSI SIDIAISS JO) IO LD SUOP Yioik 40} SWIE|D |le anp usaym Aed jjeys pue
‘Auadold 84110 1uN0a%e uo Jo Jsulefe paing| sabieyd a9IAIaS JaMIS pU $3BIBYD J9Jem ‘slUswssasse ‘saxe)

[e199ds *saxey jjoiAed ‘saxe) (e {fouanbuijap 0y Joud sans e ul PUB) €np usym ABd |leys Jojuein) Juswied

; ‘abebuop
St Jo Led elaue Auadold sy uo sual pue soxe] 8yl 01 Buneal SUOISINCIG-bLIMaNo) By "'SN3IT NV SIXVL
' g : "ME| Sloul] Aq Jo me| [Bopa) AQ pauqiyId sI as10iaxe yans J| 1apua Aq

pasioIexa aq 5bu Ileys uondo siyl ‘JaAsmoH “I0lUEIS) JO ‘2 ABw 8SED BY) SB ‘sisaal) Aurdwo) Aljicen pauwi| Jo
sisasau diysiauiied 20is Buioa syl jo (%Sz) wesiad aAll-Ausmi ueyl siow Jo diysiauo O abueys Aue sapnjoul
Osfe Jjsues; ‘Auedwod Aniqer paywi 1o diysisuped ‘UoNRIOdI0D ® S| JOJURID) AUB | jsareny Auadold |eay Jo
8JuBA3ALOD J0'poylaw Jaylo Aue Aq Jo ‘Aitadold [eay ayy 01 o) Buipjoy isna pue| AuB 01 JG )iy 1SBI0IUI [BIDIBUSY
Aue Jo Jsjsuen™i0 Juswubisse ‘ajes Aq 10 '1oeNUOD uondo-ases| ‘sieak {€) 0.1 ueYl Jo1BAIB (Wi YuMm 159IBLLI
ployases| ‘peap Joy 19€4IU0D 1oBIIU0D PUB| IOBJIUOD 8BS JUSL|BISU! ‘pasp ‘ales wbuino Aq Jayssum ‘Arejunjoau
lo Aselunioa Jsyleym ‘sigeunbe 1o [erysuaq ‘eha) seyleym iu@iayl 1salslul 0 3 ‘Wb Aue 1o Ausdoig
[eay JO 9oUBABALOD ay] SUBBW ,18JSURJ] IO ales, v ‘Aladoid [eay ayl ui jsasaur Aue 1o ‘Auadold eay aui jo ped
Aue Jo |ie Jo quasuod uanum Joud 5.J9pua auy) noyum “1gjsue) Jo afes syl uodn abebuopy siy) AQ paIndss swns
lie 8iqefed pue anp Ajpleipawiy aejoep ‘uondo s Je ‘Aew Jspua 'WIQNITT A IN3ISNOJ ~ 3WS NO 3na

‘Aledoid ayr aasesald pue 198104d 0] Aressansu Aiqeuoseas aze Ausdoid
U] JO aSN pue Jaldeseyd 8yl Woy YoIum ‘uoNdss SIyl Ul aA0qe YLIO} 18S S1DB 9S0U] 0) UOIIppE Ul ‘S198 18Y10
le op (feys olels) ‘Auadoid syl papusiieun aaes| Jou UCPUEQE 0} Jaylisu saalbe Joluels) "193)04d o) AIng

- "1SaJBlUI S, JapuUa 109)0ud
0} “Japua 03 Aioloejsies Ajqeuoseas ‘puoq Alains B Jo Alundas dlenbape 1so0d 0] Jolumg) aJinba) Aew Japuan
‘Pozipsedoal lou aie ALadoid Byl Ul SI1S3uBU| S Japua ‘uoiuido 8jos s Japua Ui ‘'se Duol 0s pue os Buiop
01 Jolid Bulilim Ul Japus payiiou Sey JojueID) Se Buo| os ‘sjeadde aleudoidde Buipnjou 'Buipassoid Aue Burinp
aoueydwod pjoyuum pue uonenbai Jo ‘BOUBUIPIO 'MB| 4oNS Aue Ylie) pooB u 183100 ABW Joeln Auedolg
8y} Jo Aouedn90 Jo asn syl 0} 8|gesldde Salllioyine [eluawuiaAob e 10 ‘1oayd Ul JsyeaIsY JO MOU 'suout(e’]nﬁeJ
PUe 'sadueulpIo ‘sme| Jfe uim Ajdwod Apdwo.d IlBUS Jojuels) "suswasnbay [ejliswuiancn yum asue)) won

| (panujjuo)) £182591 ON ueo
y abey . - IOV 1LHOW 6661L-F1-0L

09028832

.-

185




L SIER AR

al
e

. %

10‘-14-1999 UN OF FNle(IA%E_ C O %%28832 Page 5

* Loan No 1652813  ° (Continued)

5,37

election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged -or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any amount owing ta Lender under this Martgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
lncjgk%tecéness. If Lender holds any proceeds after payment in full of t e Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
- . purchaser of the Property covered by this Mortgage at anz' trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinF Indebtedness, During the period in which any Existing Indebtedness described
below is in effert, comﬁ lance with the insurance provisions contained in the instrument evidencing such
\- Existing Indebtedress shall constitute compliance with the insurance provisions under this Mortgage, to the
#% extent compliance with the terms of this Mortgage would constitute a.duplication of insurance requirement. If
“~ any proceeds from-the insurance become payable on loss, the provisions in this Mortgage for division of
v roceeds shall apnly -only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.
EXPENDITURES BY LENDGZR. . If Grantor fails to comply with any provision of this Mortgage, including any

obligation to maintain Existing/inzebtedness in good standing as required below, or if any action or proceedin is
commenced that would materiaily affect Lender’s interests in.the Property, Lender on Grantor's behalf may, but
shall not be required to, take ary action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rateé proviced.for in the Credit Agreement from the date incurred or paid by Lender to

the date of rega ment by Grantor, Ali such expenses, at Lender’s option, will %1? be payable on demand, (b} be
a
(

)

added to the balance of the credit line anc oe apportioned among.and be payable with any installment payments
to become due during either éu) the term o’ any applicable insurance policy or (i) the remainin term of the Credit
Agreement, or hﬁc) be treated as a balloon wavment which will be' due and payable at the redit Agreement’s
maturity. This Mortgage also will secure.payiizni of these amounts. The rights provided for in this paragraph
shall be in addition‘to any other rights or:any remcdies to which { ender may be entitled on account of the default.
Any such action by Lender shail not be construed zs curing the default so as to bar Lender from any remedy that
it otherwise would have had.

HAFIF!ANTY; DEFENSE OF TITLE. The'following provisiona relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thup those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title ‘nsurance policy, title report, or inal title opinion
issued in favor of, and accepted by, Lender in connection v this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to !-enc'er.

Defense of Title. Subject to the exception in the paracﬁraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In‘tiv2 event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender underthis Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party in such sioceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeaing by counse! of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of ine Property complies with
all existing applicable laws, ordinances, and regulations of governmenta! authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtecness. (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgaEe %y which that agreement is modified, amended,
extended, or renewed without the Rnor written consent of Cender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to'the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connéction with.the condemnation.

Proceedings. If any proceeding in-condemnation is filed, Grantor-shall promptly notify Lend‘er in m;ri{ing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mo_rt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (0) Grantor does not meet the re .aY_ment terms of
", the credit line account. (cR Grantor's action or inaction adversely affects the collateral for the credit line account-or
-.._ Lender’s rights in the collateral. This.can include, for example, failure to maintain required insurance, waste or

destructive use of the dwelling, failure to pay taxes, death of all persons. liable on the account, transfer of title or
. sale of the dwelling, creation of a lien on the dwelling .without Lender’s permission, foreclosure by-the holder of

_ another lien, or the use of funds or the dwelling for pro ibited purposes.

% RIGHTS AND.REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
*# Lender, at its option. may exercise any one or more of the following rights and remedies, in addition to any other
" rights or remedies rovided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire lgdebtedneso‘ immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. '

UCC Remedies. With respect to all or an?/ part of the Personal Property, Lender shall have all the rights and .
remedies of a secured parfy under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including’amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indetitednass. In furtherance of th_ns right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly. to Lender. f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the rame of Grantor and to negotiate the same and collect .the proceeds.
Payments by tenants or other users to Lenosr in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether Ur ot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eith<c in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as n_wortgagee in possession or to.have a
receiver appointed 1o take possession of ali or any par: of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclssure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost uf the receivership,- against the Indebtedness. The
mortgagee in Possession or receiver may serve withaut bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not ine apparent value of the Property.exceeds the
Indebtedness by a substantial amount. Employment by Lerdzr shall not disqualify a person from serving as a
receiver.

Judicia! Foreclosure. Lender may obtain a judicial decree foreclosirg Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may ¢fain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity. ' -

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivas any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall beqrec o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be-cntitled to bid at any
public sale on all or any portion of the Property. '

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any-public sale of the
Personal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by anf\{ party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an abligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action 1S involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until rePalq at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's

A

_ attorneys’ fees and Lender's legal expenses whether or not there is a lawsui, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and




-

v &

T

- \INOFFICIAL COPY

10 Aue Jo sybu s sopua Jo Kue'jo Jonem e SINUNISUCD [[BYS "JOJUBIE) PUB 19PUDT Usamiag Buiieap Jo asinoo- - -
Aue Jou “JapusT Aqg sBAtem toud oN uosiacud Jaylo Aue Jo uoisinoad 1981 Uim 3oue)dwos DS puewap o)
9simIBLI0 JyBil s Aued ayy soipnfaid 1o jo JOAIBM B 21NJIISU0I 10U dneqs abeblop s_ug 10 uoisinoud € Jo Aued Aue .
AQ Jonem y *ybp Jay1o Aue 1o 61 Yons JO JoAlem B se ajeiado (leYsS 1ybu Aue busidIoxa Ul JapuaT jo ued
B4l U0 U0ISSIWO JO ABIP ON “Japua Ag paubis pue Builim ui s1 Jaarem yans ssajun (s;uawndoq palepy sy
Iapun Jo) abebuop siy Japun siybu Aue pasem 9ABY O] pawioap 8q jouU |[BYS 19puaT SJUISUOD PUB SIAARM

-abebuop sggl Aq painaas ssaupsigepu; (e 01 Se Sioul| j0 18IS 931 J0 sme| uondwaxe peaisswoy
Ul JO Sljeuaq pue SIYBU ([B saAeM pUB S9SEBIR) AGRJBY JOJUBIE) | -UoN Wax3 peajsawoH JO Jonlepm

‘abeBLOW s1y} Jo BouBWIOpSd BU} Ul 80UDSSI By) JO I SWIL "39uass3 3y} jo S| awif

3yl 1epun Aupger Jo abeBuop siy jo suonebiqo U] WOy JOIUBIS BUISE3[91 INOYNM UOISUSIXE IO BOUBJESGIO)
lo Aem Aq Ssaupalgepu| ayl pue abeBLOW SIYI 01 8oUBIBIA) UNM SI0SSBIINS SOy yim eap Aew

JI_’subisse pue s10ss930ns 1By ‘saied syl 10 1ausg ay) 0} aunu} pue uodn Bulpuig 8q |leys sbebuop sy
159.8ul S J0IUBIY) JO JajsuEL) U0 BBRDBLOW SIU) Ul PaleIS SUONENIWI| 2y} O 1algns ‘subissy pue siossasong

‘9|0E92J0JUS PUE PI[BA UIBWA.
lleus spadsal Jeylo e u) abeBuOW syl Jo Suoistaoid 43410 |ie pue uaxolIs 8q [[eys Il 'paljipow 0S 8 JOUURD
uoisiaold Buipuaye aul Ji 'iaaamoy Alipiea 1o Aliqesdsolus Jo sy ayl uiyum ag o} payipow aq 0} pawaap
84 j[Bys uoisirold Buiruayo yans Aue ‘ajgises J| 'SBOUBISWINDIIY JO suosiad Jaylo Aue 0} se 9jqeasicjuaun
10 pireaut uoisiaoid 4B Japual Jou |leys Bulpuy yons ‘DOUBISWNDIY IO uosiad Aue 0) Se 3|geadiojuaUNn
10 pieAul 8q 01 abebln-siyy Jo uoisinaid Aue spuy uonoipsunl ualadwod jo wnod e Y - liigesanag

‘ ‘aBeBUOW Syl ul suoreBiigo e Joj ajqisuodsai
S| moleq Buwbis suosied &) 22 L*BG 1Yl SUBJW S| IOJURIS AI9AS pUBR YOS UBBW [[BYS IOJUBID) O]
$aJuaIajol |18 pue ‘[esaAds pui Juwl 8q |leys abebUOW Siyl J8pun Jojueln jo suonebyqo |y ‘sajped dnin

"1apuaT jo Juasuoo
UslLM ay) Inoyum ‘Auceded Aue ur sopusy Jo wsuaq 8yl Jo) 10 AqQ poy awn Aue le Ausdold sy uy oleise
Jo Jsaiaiul Jayio Aue yim abeBUOW siyi A4 paieald alriss o 1s8J3lul 8y} Jo J9bI1W ou aq [jeys aJay] B ELTET]

‘abebUOW Siy1 Jo suoisiancld ay) sulap Jo 12.d1d1U) 01 pasn
8q 0l lou a1e pue Auo sssodind 82usIuBALOY 20| aJe 8bebuol syl ui sbuipeay uonden ‘sbuipeaH uojden

sioul
10 2lE1S Ay} Jo sme| ayl yum 20uepIOIIR Ul AL 109 pue AQ pausanod 3q lieys abeBuoy syl siouy)
10 9jB1S Byl w1 Jspua Aq pajdsose pue Jsopua vy Paadallop usaq sey abebuow syl 'meq ajqesddy

“JUSLLDUBLLE IO uole.Ia)e By} Ag punog
10 pabueyd aq o1 wbnos sarued 10 Aued 8yl Ag paubils pue-Sirjum ur usAIB sSajun aAD3Y D 3 Jleys sbebuo
Siyl Ol Judpuawe 1o Jo Lonesdle o abeBLOW SIyl Ul YUy 4ez siayew syl o) se saied syl o Juswaailbe
pue Suipuelsiapun 84U ay] SaINNISUOD 'SJUBINO0Q Paleay Aue 1w Jaylebo) ‘abebuol sy "sjuswpuswy

‘aBefuop siy1 jo Led © s SUOISIADID SNOBUR|{BOSILL BL M0} By L "SNOISIAQHd SNOANYTIIOSIA

“13umo syl woJy Ausdosd [eay £yl jo ases| syl Aq IQIRID UD pasodu
suonediigo ays Jo (e wiopad (eys 10juels) ‘djysioumo jun o) paRiwgns. LdRy sey Ausdoisd yons pue 1sala)u
Pioyases| e s1 Aladoid [eay ay) ul 1sassiu) S JojueY) J| "J8punaJayl suoyrnhal 10 sajns Aue AQ IO ‘SIBUMO
Iun jO uoneloosse syl Jo smeiAq ayy Ag 'diyssoumo Jun o) Ausdoid [eey oy Bunuwans uolesedap a8yl Ag
loelg uo pasodu suonebiigo sy jo (e wioped |eus 10JUEID) "uofeIdosSY Ju Sropginbay yim ddue)dwo)

JapuaT
0} pied aa lleys spasaoid yons ‘uonelocsse ayy Aq pasn os jou JI "Auadold sy Bunannsucsal 1o Buuredsi
J0 8s0dind 3y} Jo) S1aUMO UN JO UONBIDOSSE B} 0} pred ag ABw douRINSU LINS JO SP33aCid By} pue ‘Ieyaq
S,JOJUBID U0 SJBUMO JIUN JO UOIIRIDOSSE BY) AQ Palied aq Aew 9A0GR paanbal se aaueinSU gy 3JuRINSUY]

'} S39S 1l S Jamod SiU)l 951019X8 0) BUIIBP ABL JBPUIT ‘Jaramoy -0lUBID) AQ Jnejap Jaye AIuo Aaulone jo
Jomod 1Y) 881219%3 01 1yBLI BY] BABY [[BUYS JAPUST "SI9UMO 1un JO UOIBIJOSSE BY) 80Jq SWOY (B JBY) JB)BW
Aue U0 UONBIISIP )i Ul 810A 0) JapuaT 0} AsUloNEe J0 Jamod 3[qeaoAalll UB SJURID JOIURIE) “Aduioiy jo iamod

:Aliadoud [Bay au) 40 diysiaumo BANRIBA003 10 SWINIUIWOPUOD JO JUBLUYSIRISE BY] 10} MB| JB|IWIS 10 MB| dIYSIBUMO

Hun 0 pepiuIgns ugaq sey Ausdoud ey auyi 1 Adde suoisinoid Buimoliof 8y "SHANMO LINA 40 NOLLVIDOSSY

"§S3UPPE JUBIINI S ICJUBID) JO SN
lle 1e pawuoju; Japua doay 0} seesbe uojuein ‘sasodind adnou 104 -sbebuop siy) jo Buuwibag syl Jeau umoys
SB 'SSaIppe §,1opuaT 0] JUdS aq |jeyS aBRBLIO SI} J3A0 Aloud sey yoaym usi| Aue JO Japjoy 3yl wo.j 8IN80[99.10)
JO sd010U Jo SaIdod )y "ssaippe s Aled Byl abueyd 0} Si do1jou 8yl Jo ssodind syl tey) butfoads ‘Sansed Jaylo
941 01 80U udnLm [ewlo) Bulaib Aq abeBuop siyl Japun sadnou o) ssejbppe s}l 8bueya Aew Alied Auy “abebuop
Siy1 Jo Buiuuibaq syl seau umoys sassalppe oy} o) palgalip ‘predsid abeisod ‘rew paselsifas 10 payiad ‘'s8e|2
1841 [leW s81e1g palun 2yl ul palisodap udym aA108Y3 PaWssp a4 (|eys 'pajew Ji 10 ‘1aunod biuiaao paziubosal
Alleuoneu e yim pansodsp uaym Jo ‘paJaAlsp AlfenIoR usym A3 84 jeyS pue '(me| Ag palinbal B5IMIBYI0
SS9jUN) B|IWISIEPRIB} AQ WSS 8 ABw ‘Bunum uraq |reys ‘iowels) o) apes JO @J1j0u Aue pue ynejep jo aa10U
Aue uoneniwi) noym Buipnioul ‘ebebLIOW SIY) Japun 810U Auy ‘S311HVYd H3HLO GNV HOLINYHD 01 S3DILON

‘ME
Aq papiaosd swns Jayio [ 01 uomppe Ul ‘81800 UN0D Aue Aed |im osje JoeIY “me| 3|qeI)dde Aqg gau!u.ua(J
lualxa Byl 01 ‘ajueinsul opn puB ‘sed) |esiesdde pue ‘suode) Slofanins (suodas ainso|8.0) uipniaul)
suoda) sj Bueige ‘spiodas Bumyoseas JO 1500 Byl 'sddnIBS LEND9|I0D swBpnl-1sod paledidnue Aue

(panuyuo)) £18259L ON ueo
8 abed IOVYHLHON 666L-¥1-0L

09028832




R LA r*.?"v{!-‘i.a

L - i
LA (s

" .

-16-14-1999 : U N O F FIL@TLA C O R}&ZSS:}Q Page 9

> Loan No 1652813 (Continued)

Grantor's obli%alions as to ang future transactions. Whenever consent by Lender is required in this Mortgage,
the grantmgho such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

A

T
EDWARD J:/CCLEN ’

MARIE R. GOLEN

n

INCIVIDUAL ACKNOWLEDGMENT

STATE OF JI )H’IO‘I.S N )
)
COUNTY OF Q@OL __)$s

On this day before me, the undersigned Notary Public, perseizily appeared EDWARD J. GOLEN and MARIE R.
GOLEN, to me known to be the individuals described in and wh& Cxecuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deeq, sci the uses and purposes therein mentioned.

and official seal this [Q*f-k] dayof _(D0fnkor 1999,
Residing at -‘[ ‘g I kﬁ @M/C

oéoa‘OQOCOQQQQOOOOQG'FOOOOO.
"OFFICIAL SEAL"
LiNDA AL KUDLAl
Notary Fuklic, State of illincis

My Commission Expires 5/10/03 &
*EL 000000 /0"0#990900000000

Given under my h

By

Notary Public in and for the State of - < I ._//Mﬂ /_.Q
My commission expires N "T ’} / 0 / 5.3

-
*
LJ
*
*
*
L4

*
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