o UNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database

Program WWMWW

Certificate of Exemption e
. 0902835065 Fee. .

E&%ﬁe “Gene* Moore RHSP Fee:$10.00

Cook County Recorder of Deeds

Date: 01/28/2009 12:05 PM Pg: 10f20

Cltywide Title Corporation
850 West Jackson Boulevard
Suite 320

Chicago. illinois 50697

| (S0 /

The property identified as: PIN: 14-17-315-016-0000

Address:

Street: 4046 N Clark St B

Street line 2:

City: Chicago State: IL ZIP Code: 60613

Lenderr  JPMORGAN CHASE BANK, N.A.

Borrower: MICHELLE MALLOY F/K/A MICHELLE J KRUSE F/K/A NiCASLLE MITCHELL AS TRUSTEE OF THE
MICHELLE J KRUSE REVOCABLE TRUST DATED MAY 122008

Loan / Mortgage Amount: $258,990.00

This property is located within Cook County and the transaction is exempt from the requiremenis of 785 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 77CD9C9D-394B-4981-BC9D-A337B5EEBA4E Execution date: 01/06/2009
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MORTGAGE

DEFINITIONS

Words used in muluplz sections of this docunient are defined below and other words e, dafined m

Sections 3, 11, 13, 18, 20 and 21, Certain rules re/ardit g e usage of words used in this document are
4155 Provided I seenon 160 :

(A) "Seeurity Instrument" means this document, whieh i3 caes an uar'.y 06, 2009

¥
together with all Riders’ to lhlS documsnt . el
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Mlchclle Malloy H&/a ;M)chzﬂe J Kmse Fk/a Michelle Mxtchell aa istee of the Mlchclle
1 Kmsc Revocable. Trust dated May 18, 2008 .

Borrower is the mongagér under this Security Instrument.
(C) "Lender* s JPMorpau Chase Bank, N.A.

r
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" Lender Isa’ Nat‘lonaT :Banking Asscciation o
organized dnd exnsnhg wader the laws of the United States o

VMF Morigags Sutions, Inc.
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'Lendersaddressm TITL PoT4ris' Parfkway, Columbys, OF 43240 |

© " Lénder is the mortgagee unider this Security Instrument,

o !
L S e maads

(D) "Note" means the promissory note signed by Borrower and dated Janua ry 06, 2009 | :5 B
The Note states that Borrower owes Lender Two Hundred Fi fty £ ght Thousand Nine

Hundred Ninety And Zero/100

i Dollars

(U.8,'$258,990, 0o ) plus intercst. Borrower has promised to pay this debt in n;mﬂar Permdxc‘ N

Property "
~ (F)."oon" means the debt evidenced by the Note, plus intersst,

" Payments and % pay tHE debt in fl) not later thap February 01, 2039 - .
(E) "Praperty" means the property that is described below under the heading "Tnmsfer of R:gfm Jn. ) the

any prepayment charges and laze chwgcs

due wnar: the Note, and all aums due under thig Security Instrument, plus interest, .
{C) "Raddrirs? mcans all'Riders tw this Seciirfty Instrument thar we executed by Bomwer. I’hc\.fgllowjng

"Rlders arc W ,c wemned by Borrower [check box as applxcable]

) Adjustable' 94 2ider [T Condominim Rider
Balloon Rider: -
VA Rider . ' v Blwemy Payment Rider

o
D Seccmd Home Rxder 4
Planned Unit Development Rider [_] 14 Family Rlder i
- Dl oters) Ispe;:.:fy].. et e

[N Caen alwa) e
!

!
!

() "Applicable: Law" meens ali ‘convolling applicable federnl, state and local! statuws, regulauons,
ordinances and adm;mstranve rules 204 nrders (thax have the effect of law) as well as all, epphcahle faal,

nen-appealable JudiGial opiions.
(1) "Commumty Assoclatfon Dues, Fees, W Lssessments” m

* association or samflar argenization.”
(D "Electronie Fry
* Check; " drif of s:m
msn‘ummz, computér,

mgans al] du:s, fees, aascss:nents aqd othcr .
chirgés” that ‘are lmosed o Borrowsr or e Propeny by & r.ondommmm assomamon homtowners.

5 ] Transrer" means any trensfet of funds, other thau 8. uanm;oq,o:;gmpzed hy it i n. e
papér instruient, “Which is initize? through an elmomq terminal, telephomic. e
MEgnetic wpe so és to order, inghiuct; o amhonm a, ﬁmqa] mshtunonlo debit ... .. .

or credht an account. Such term includes, but is not limited 0, peiateof- sale transfers, aummated Jeller |

" maching tmsactxons, “transfers injtiated by telephone, wire ran:fers, and automated clearinghousa

transfers.

(K) "Escrow Items : means those items that are deseribed in Section 3.

(L) 'Misccllaneuns Procesds™ Tneans sny compensation, settlement, award o’ dﬂmagcs, or. pmceeds paxd
by any thlfd party {gther than insurance procecds paid under the coverages désoriver In Section 5):for: (i)
damage 10, or des:rucnan of, the Property; (li) condemnation or other takmg 74 a’ _or any.part of, the
" Propérty; (i)’ conveyam:e in lizu of condemnmmn, or (iv) mxsreprmntanons of ur nmwlms ;q'to. the

valie and/of coidTtien of the Propeny

(M) “Mortgage Iusunmcu" means insurance protecting Lender agamst the nmpaymznt of o dct. ult on,

the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for
Note, plus (if) any amounts under Section 3 of this Sec.nmy Ingtrument.

(i) principef and interest’ l:rg‘d;r ‘ha

(0) "RESPA" means the Real Esiate Settlement Progedures Act (l2.8.C Section. 2601 ot seq ) and e
lmplementmg regulaxloﬁ Regulation X (24 C. F.R. Part 3300), as they might be amended from nme 1o
time, or my edditional or successoy legistation or regulation that gaverns the same subject matter, As psed
in this Security Instrument, "RESPA" refers to al{ requirements and restriotions that dte imposed m regand
10 & "federally related mbtgags loan""even if the Loan does not qualify as a "tederal]y related mor:gage

16an" under RESPA..
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(F) "Successor in Interest of Borrower" means any party that has taken titls 1o, thé Property, whlsthar or

Rt that party as asgumied Borrowier's obligatlons under the Note and/or this Security,ITGArumect. | ... . ..

'TRANSFER OF RIGHTS IN THE PROPERTY S

+This Security Instrument sécures to Lender: (i) the repayment of the Loan, and all teaswaiz, mensmna and

‘modifications df the Note; and (ii) the performance of Borrowsr's covenants and agrasments under
this Security Instruinent and the Note, For this purpose, Borrower does heseby mortgage, graat and convey
to- Letider' and Lender's- successots and assigns, the following described property located! in the

TOGETHER W_all' the improvements now or hereafler erecics. ')n.'thse’ pr.opert&,; énd all

easements, appurtenances, and- fixtures now or hereafier & part of the prope'ty. All replacements and

@26 F-575

COUNTY - | . - [Typt of Retording Jurisdiction)
of -Criok P . IName of Recordjog hurseiemon): {1 -
See Aitrched
|
" Parcel ID Number: 14°17-315-016 . whith eurrenidy has the address.of
-AMGNClark SEBLLL T L e eyt -
Chicaggy . . . . .[ey, Tlineis 60613 .. . jZip Cose)
("Péperty Address"}: : 5

additions ‘shall also" be Soversd by this Security Instrument All of the forggaing is referred o linthis . .

Security Instrument 45 fhis "Property.” R ¢ '™

BORROWER COVENANTS that Borrower is tawfully seised of the egtate herchy covveyed dnd has
the right o mortgage, grant and convey the Property and that the Property is wnenéumbered, ‘excopt for.
encumbriicss of recdrd, Borrower warrsats and wil defend geperally the fitle to m@_},’rppe(tx,a';za:r:e: all

tlaithg end demands, isubject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for narional ém and non-ynif e

covensus with limited variationis by Jurisdiction to consinne & unifom seburity insryment coveripg, e

property. o U T
- UNIFORM COVENANTS; Borrower and Lender covenent and agrevas followss . . G

1. Payment of Principal, nterest, Escrow Jtems, Prepayment Charges, and Laté Chiarges.
Borrower shall pay whén due the principal of, and interest on, the debt evidenced by the Note aad any,
prepaymerit charges and late charges due under the Note. Borrower shall also pay funds for Esp;o_v\j Trems
pursuant 10 Section 3. Payments due under the Note and this Seeurity Instrument shal} be made. s .LJ.S.

TH 13388
ldtias-m,/'( - 1,6‘,]_93233.“
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currenty. However, if any check or other instrurtent recéived by Lender as payment under the Noﬁ,e,or this
Security Instrumént is réturned to Lender unpaid, Lender maY require that any or all'subsequent payments
due under the Nots and this Security Instrument be made in ope or more,of the. following fyrms, s -
* “gelected“by Lendaf: () cashi’ (b) iﬁoney'B:I‘dcr;v'(c)‘certi,ﬁad.\chec}g. .bank -check!_tressurer's check or .
© cashiér's' cheek, provided any such check s drawm upon & institution whose depasits are insutsd by a
federa] agency, instrumentality, 9r entity; o (d) Eleetronic Funds Trensfer, . ' ;i Can
~Payménas aré deemied réccived by Lender when recejved at the location designated in the. Nate of at
Such dthér 'locatier: s miay be designated by Lender in accordance with the ngtice provisions in Section 15.
~ Lender tay return ‘sny pryment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficiént to bring the Loan
cQurrzat, without wajver of sny rights hereunder or prejudice to its rights 1o refuse such payment of partial
* payment=in the futire, but Lender is not obligated to apply such payments af the time such paynients. are.
accepred, 1t sach Periodic Payment is applied as of its scheduled due date, then iLender negd. not. pay
© merest on urupjlicd firids. Lender may hold such unapplied funds until Borrowar makes paymc‘m.'ﬂ: bting
the Loan turreat <i{ Boriower dogs not do so within a reasonable period of time, Lender shall cither. apply o
‘such funds o7 relen wiem to Borrower. If nos applied earlier, such funds wifi e applied to the outstanding. . . .
© princlpal"Balénice undls Thé Note' immodiately prior ta foreclosure. No offset or. oilaim which .B'érrowqr
might have now 61'";“15!1@ funiré against Lender shall relieve Boprower from. making ,payments due. under
the Notc and this Security Irstnimet or performing the covenants and agrasments secured by this Security
Instrumiiit, bt L : , S :
2. .Application of Payments or ’roceeds. Except as otherwise deseribed in, this. Sqmipi{.z,. al ..
" payments acceptéd and applied by Londer-shell be applied in the following order of priority: (a)ﬁﬁntaeé:.
dus under the Note; (b) principal due wnder-the Note; (c) amounts due unﬂ,;r.Sgcq;m 3. Such pdyments
shall be applied tb”éééh"';?'e_ﬁqqidlpwem in.wp% order in which it became due, Ary.remalping smounts .. . ...
shall bs applied fiésk 10 late charges, secand 16 ¢ny other amounts due,under this Security Insteums f,.and
SRt T theito rediicl We'principal balance of the Note, = ol
K If Lender receives a payment from Bortower {or = delinquent Periodi¢ Payment which inéjudes &
- Suffleiént dmounit foipay ‘any late therge dus, the paymntoray be applied to, the delingvent paymént and
“the late chidrge. Tf m'(;"re than ont Periodic Payment is dutsté,udiv,g' Lender may upply émy payment réceived
from Bortawer to the rejisyment of the Periodic Payments if, md wo he extent that, :aach. paymertican be
* Paid in full. 'To the éxtent that any excess exists after the payment s ‘plied to.the fill payment ofione.or . .. ...
more Perfodic Payménts, “such écdss frgy'be applied to any Tate chaiges dvz, Voluntary prepaymengs shall, .. . .
‘ 'be"appliéd'ﬂrst‘td"'an)fi'p'r'e'piymeﬁi'chwﬁies ad then as described in the No'e. | R P
~ Ay wpplication of ‘payments, insurauce proceeds, ar Miscellanedus Proser: to principal. du¢ under
"the Note shall riot éxterid ‘or posipone the due date, or change the dmount, of the Peciortic Payments. | . .. .
~ % Punds for Escrow Tiems. Borrower shall pay to Lender of the day. Petiod’~ Payments dre due
under the Note, until theNote is paid in full, a sum (the “Funds) to provide for pgyfu.er;t +f amounts due
* for: (a) taxes and assésymicnts and othér items which can attain priority ever this Seourity ‘nstrument a5 o
TUUTT T Dieh Or entiiibiative Bn e Propeity; (b) leagehold payments or ground rents on theProperty, if a';. (c) .
ST premiums for any ad all insurance r‘equircd. by Lender under Section 5; #d{d) Morigage. Mudianee .
‘premiumis]‘if any, of any ‘sums payable by Borrower 15 Lender in lieu of the payment,of Morgrae
Insurance ‘premiums ifn* accordsince with the provisions of Section 10., These items are called "Escrow
ltems.” Al origtnaticn or'as any time during the 1erm of the Loan, Lender may. roquire that Comiuniy. ..
. Associatlol Duss," Feos, ‘and Assssmests, If any, be sscrowed by Bortowsr, and jguch dues, fes and
d3sessmerits $Hall be'm Escrow ftem. Borfower shall promptly furnish fo Lender &) nigtices of amatnts to
be paid under this Section. Borfowét shall pay Lender the Funds for Escrow Jtems unless Lendor waives
" Borrower's sbligdtion to' pay the Funds foF eny of gl Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funils for any or all Escrow Items ot any time, Any such waiver.may only.be
in writing. In the' é\ieiit"ég such Waiver, Borrower shall pay directly, when and where payable, the affiounts . .

; y i 2033
L S e M - 1009303388
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© | ShAll"furhis o Lendér. Feceipts evidencing such payment within such ime period as Lender mav,
, Borrowek's abligation to rake such paymerits and 1o provide recetpts shell for all yrposes be d

' eny interest of ‘earnings on the Funds. dorr

up the deficiency in accordance with RESPA, but in no more than 12 montriy payments, .
", "Upbn payméiitin full of d sim secured by this Security Insirumie., Lenfer kel promptly refind
© W Bortowed any Fuinds Held by Lender, = R SRR

~ which can attain priority

.- ‘.w_ﬂmﬁwm.. i
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due for any Escrow.Items for which payment of Funds hes been walved by Lender a@. if Lender. equires, .

' equire.

be & covénanit and agreement cantained T this Security Instrument, a5 rhe phrase “covenant and, agrbement®

I3 1ised in Sevtion 9. If Borrower is obligated to pay Escrow ltems dircotly, pursuant to a\_,w_gl,'fgr,-, and,

Botrower fuils to pay é amount diee for an Esorow ltem, Lender may exercise its Fights under, Section 9

" and pay ‘such amousit and Borrower shall then be obligated under Sestion 9to repay 1o Lender any such

amount. Lender mdy ijejxrokc the waiver g5 to any or all Escrow Items at @y tme by a notice given In
aoeordance with ‘Section’' 15 and, upon such revocation, Borrewer shall pay.to Lender all Funds,; ad in
. : i .

such amounts, that dre then requited under this Section 3.

: b hee L Ledn Lo
Lérder maf, & any tiine, Gollect end hold Funds in a1 amouni (a) sufficient to germit LP-“d"?.IQ-WPly

the Funrls ‘t the time. specified under RESPA, and (b) not to exceed the méximum ameunt & leder, can

tequire wide' RESPA. Lénder shall estiinate the amount of Funds due on the, basis of ourrent data. and .

redsonable eiim ites of gxpénditures of fitiwe Escrow Items or otherwise In actordance with Apblicsble
Law. . P i

The Funds <4l be held in an instirution whase deposits arc insured ts',y 8 federal hgency,

instrumentality, dr &y (including Lender, if Lendor is an institution whose deposits,are so insured) or in,
any Federal Homé Losi Bank. Lender shall apply the Funds to péy the Bserow tems no later thay thic time

specified under RESPA.'Leider hall not charge Borrower for holding and app]ying,the Funds, annually

analyzing the es6rowW account, éA‘_Ygrif:'ing the Eseraw ltems, unless Lender pays Borrower interest on the
" " Furids and Applicable Law pérmiis Lend.r to make such & charze. Uniess an agresment is made j |writing

or Applicable Law reqiiifes ioverest to'o peid on the Funds, Lender Sﬁall.nq.tibef thféired to.pay Barrdwer

Fufds & required by'RESPA. * ~ |

... M there s a Sirpls of Funds held in escrov, #5 defined under. RESPA, Lejider shal,acébiny 5.
, Borrower for the extess fands in accordance with RESR7% YF thers i a shortage, of Funds held in fscrow, . ,
a5 definéd under RESPA, Lender shall notify Borrower w i74uired by RESPA, and Botrower shal PaY.10

Lender thie amount necassary to make up the shortage in accr:drice with RESPA, biin na,more,than ]2
monthly paymeits. i iere is ¢ deficiency of Funds held in escrov, 4 defined under RESPA, Lender. shell

nottfy Borrower #s fequired by RESPA, and Borrower shall pay 1o J.ender the amount necessary tp make

4. Charges; Liens, Borrower shall pay all taxes, esscssments, cherges, Sads, and imppsitions

 attributable to the Property which can afin priority over this Security Ynstrument; *aschald payg ents or
grourid rents on the Property, if dity, and Community Association Dues, Fets,;ang Asgssrients, ifany, To,
, the extent thal these items are EScrow Iiéms, Borrower shall pay them ir the iidnner providud in Segtion 3,

" Bérrower shall promiptly 8ischargs any Jien Which has priofity aver this Security Inst'.men! unless
Borrover: (a) agrees in writing o the payment, of the obligation secured by the lien in 8 mannei <dipehle

. 19 Lender, but ofly'so 10rig as Botrower is performing such agresment; (b) contests the licn in goos fith . o

by, or defends against ‘ciforcerient of ‘the lien in, Jegal proceedings which in Lendets opinion op eral/, 10
prevent the enforcemetit of the lien while those proceedings are pending, but, only until Such prooseding
are concluded; or (¢) seeures from the holder of the lien an agreement satisfactory 10 Lender suberdinating
“over thi¥' Seeurity Iristrutient, Leader may give Borrower a notice identifying the

'

the lien t5 ®his Sesiity [istrument; If Lender deterinines thit any part of the. Property i.sjs'.u;mjiééq'ﬁTi&.Jién. -

e M tensshases

© T PigaSoliB’

. ; |

. i |
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it e e Funds. Soruwer and Lender can agree in wiiting, however, thatinterse
* shall be paid on the Fufids! Lénder shiall givd +5 Borrower, withowt charge, an smwmal accounting ofthe .
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Tien,” Within 10 days' of the date on which thet aotice is given, Borrcwcr shall satisfy thc lien or takeume or
. mors of the actions set forth above in this Seation 4. P,

Lender may requi,re Borrower 10 pay & one-time charge for | rm! em:e mx venﬁemun and/or
. ,uponmg service used by Lender in connestion with this Loar,
'$. Property l-nranm Bomowar shall keep the improvements now cxmmg or hmaﬁer ere‘ ed ou,
" the Property instred! ‘aghinéf 16ss by fire, hazards included within the térm "extended uovernge," and any '
" othér hazards including, bt nof limited 1o, earthquakes and floods, for whith Lender- roquires, msurance
This insurance shall 'be maintained in the amounts (including deductlble levels), and fvr the pemds that
B Lender reclulres What Lender requires purawant to the preceding senténces can changg during the ptrm of
the Loan. The msurancc carrier providing the { insurance shall b¢ chosen by Bnrmwer  subject to Lender's
© right 10 Clspprove’ Béivawe's choice, which right shall ‘not e exercised” inreasbhubly, Lmdqr may
 require Brirower to! pay, lo connection with this Loan, either: (a) @ onestime. pl'mze for flood zone
determmamn, cer!iﬁcaﬂon and tracking services; of (b) 2 onetime charge for flood zone dctermmahon L
and certificaurd Services and subsequent charges each time rcmappings or sinilar changcs ‘oggur|which
reasonably rigli it guch determinaton or certification. Borrower shall also be rwponstble for the
payment of ‘any vezs {avosed by the Fedéral Emergency Management Agency in oonnsctmn with he
review of eny flood zors Petermination resuldng fiom an objestion by Borrower. i
© 7 ifBottower fails. o7 trainiain any of thc coverages described above, Lender may ‘obtsin insirance
coverage, at Lender's optior and Rorrower's expence. Lender is under no oblxgauon to pufchnse any
' partidular typs or amoum of covaiage. Therefore, such coverage shall cover Lender; but might of migiht
. 'mot protect Borrower Borrower's equity 13 the Property, or the contents of the Propety, againgt anL r;sk
hazard o fiabiliry a:\d Might provide oresar or lesser coverage than was previously In effect. Borrow:r
. acknowledges that' the colt of the insurnes roverage 50 obtained might significantly” exceed the cost of -
. insurince that Botfowér G0uld have dbteined. Ai amounts disbursed By Lender uiderithia Section’ shall o
.. become additional debt of Borrower secyred by il is Security Instriment. These arnounts shall bear'{
wt fhe Note rate ﬁ'om1 thi daté of disbursement and g'all e payable, wuh sucﬁ mmest, upon notce ﬁ'om
" Lender to Borrgwer requesting payment; I f o
© AN thsrance péficiss required by Lendér anid renevaY. rf sich policies shall be ; subject to Lenders
right 1o dlsnpprove quch policies, shall inclide a standard mutage clause,” and shall ndifie Lender as
mortgagse and/or ds dn addmonal loss payee. Lender shall havg th right to hold'the ;pohmes and renewa!
certificates, 1§ Lender Tequires, Bm'rawer shall promptly give to Lrader all receipts ofipaid prcamuu%l § and

renewal. notices. 1f Borrower obtaing any form of insurance coverags, not ofherwise | reqmred by.L der,
for damags 1o, Of, deszmction of, the Property, such palicy .shall inctude & st ldm-d mortgsge claufe and
shall nume Lender asmortgagea ‘and/or as an additionel loss payee, ©

" In the event of loss, Borrower shall give prompt notice to the insurance’(az'zr! and Lender. ] endtr

. may make prouf of Ioss if not made promptly by Borrower. Unless Lender and Britor er othe.rw:s

in writing, any msurance procccds, whether or not the underlymg insurance was requiiéd by Lender, ‘'shall

be applxcd 0 festoratson or repiir of the Property, if the restoraion ot repait Is cconomisely feul e and

Lender's Sccunty |s o1 16isened. Durig sich repeir and restoration period; Léndér shall have Lie ‘;g]xt to

hold such insurance’ pmoeed's uiitil Léndér fiag had an' opportimity to inispect siich Propetty Woéns i

work hes been completed to Lender's satwfumon. prowded that such mspect!on ighall be unr'.ir’t'.’cn .
 promptly. Lender may ‘disburse proceeds for the repairs and restoratlon in & single payment of in J:mﬂ

..... i

of progress paynents as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest ta be péid on such ‘insuraice proceeds, Lender shall not be requed 1o pay Borrower any
interest or earnings ‘on such proveeds, Fees for public adjustars, or other third partxes, reraified by '
Borrower shall not by pmd out of the insurance procecds and shall be the sole’ obhgation of Borroyrer, 1f
the restoration or fepa&r s niot economically feasible or Lender' s securiy would be lessenecl the Tnggirance
proceeds shall be applled tg the sums secured by this Security Instrument, whether dr not then’ du ‘with

3383
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The exoqs; if enf, paid to' Botrower. Such ingurance proceeds shall be applied in the'prder pr,ovi.d%d for tn
CBeetionz, v o ' i
If Borrower abandons the Property, Lender may file, negotints and. settle any wailable_iiisumce
" tlaim arfd related mhaners. If Borowsr doss not respond within 30 days to 3 notice from Lender!that the
insurance carrier has offered 10 settle a ¢laim, thep Lender may negotiate and settle the claim.fml-.so.-oday .
period will begin whier'the nicties is given. In either event, or if Lender. acquirés. the Property. inder
" Semtion 72 or 'dﬂie;'f\lﬁri's"é,“ Borrower hereby assigns to Lender (2). Borrower's rights to any insurance
procaeds in ‘an amount fot 1o exceed the amounts unpaid under the Note or this Se?;;,xrity Instrument, and
() any’ ther "of Bortower's rights (other than the right 1o any refund of wriearngd premiums. paid: by
" Borrowet) under aﬂ'ihs'ﬁimce policies covering the Property, insofar as such rights.are applicablp vo.the .
covriag of the Property. Lender may'use the insurance proceeds either to rapsi or restore the Property o
1o pay amounts unpaid under the Note or this Security Instrument, whether orinot thendue... ... ..{ . '
6 Dovpanicl Homower shall occupy, esteblish, and yse the Property es, Borrower's
residence vwiin 60: 8ays after the execution of this Security Instrument and;shall cpntinue to.accupy the

"Property & Reiroereis principal residence for at east one yeer after the date.of accpancy, .unles Lender
* Otherwise agrecs in uriting, which consent shall net be unreasonably withheld, or unless extamugting

g:irf:umstanee; exist Wach are beyond Borrower' s eontrol, T R
B A l“ris'erv#ﬁ&i,u."'l‘f’.aihtqhihoe and Protection of the Property; Inspiections.’ Borrower shall' not
destroy, damegs or impair th: Property, allow the Property to -detetiorate or commit, waste :lo'nf the
Propemy. Whether & ‘fict Buirewer is residing in the Property, Botrower shalj maistain the Progerty in
order to prevent th - Property from deturiorating or decreasing in value due 1o jis condition, Unless it is .
determined pursuant to Section 5 (st pemaic op restoration ig not_economically -faasibie, Borrower shal). . . .
Promprly’ repaii “thd Property ‘1 damsged 1o aveid further deterioration, &r. damage. 16, insuri'.jmz OF
“eondemribiion proéssds e paid in connectér. vith damege to, ot the taking of, the Property, ;
shall be responsible for tepairing or restoring t1s Property only if Lender has released prooeeds for. such
purposes. Lander may dishirse proceads for the reprars and restoration in a single payment or in & sfries of
progress payments as the work s completed. If the insurance or condemnation procssde arg not sufficient
10 tepair or restore the Property, Borrower is net. relieved of Borrower's obligation for the compfdtion.of .

. such repair or'restorAGR.” T 0 R R e TR

Lender ot its agonf may make reasonable entries upon an’ tuspections of the Property. 11 it has
reasonable cavse, Lesider may inspoct the.interior of the impreverienss on the Property. Lender shall give

Borrower notice &t the time of or prior to such an inrarior inspecticz: specifving such regsonable cause,
B Borrower's: Loso Applicaion. Borrower shal be in deful 1. Guring; (e Loan opel

T prockss, Borrower O iy Persons or enties ‘deting the direction of Brlirnwer; or with. ]

knowledge or consent gave-matérially false, misleading, ot inaccurate informalion o statements 'tb;{.m'der

(or failed o provide Lender with marerial information) in, conncction, With ‘ihe. Loan, . Material
fepresenﬁiiens'inclu;ie. §ut‘arq not limited to, Tepresentations concerning Berrowe 's oscupengy | of the.
" Proficrty 48 Borrowér's ptincipal residence. ‘ TR PN R S
" 9. Protection of Lgiidét‘q‘lntei&t In the Property and Rights Under thiz Seenrivy Initrma

neIf
() Borrower fails io perfonn the covenants and agreements contained in this Security Instrument (6> there .
is & legal prooceding that might signifieantly affect Lender's intorest in the Froperty and/or il @l
tis Sceurity Instrument (such as a procesding in bankruptey, probate, for condemnation ot fOI{fci,h"li\'-,:, o
etforcement of a fién ‘Which ‘may’ amain priority over this Security Instrwnent or.to enforce lqwso*
regulations), or (¢) Barrowe) Hes abandoned the Property, then Lender mey do and: pay for whateyer js -

" Teasonablé or appropHafs ‘T ‘protect Lender's imcrest in the Property and' rights: under this Seeurity
Tnstrurient, ‘inchididg prtecting and/or assessing the value of the Property, and secufing end/or repairing .
‘the Property. Lender's actions can include, but are not limited to: (a) paying any sunis secured.byla lien
which 'has priority dver ‘this’ Security Instrument; (b) appearing in conurt; ‘and (c) paying casprizble

o Vq—‘ 1609303388
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attorney’s' foes to protedt its interest in the Property end/or rights under this Security Instrument, Inctuding

its secuted position inia bankruptcy procecding. Seeusing the Property includes,; but is not fimired o,

entering: the Propesty to make repairs, change Jocks, replacs or board up doors and windows, drdin water

from pipes, climinate building or other codé violations or dangerous conditions, and have utlitids: tuenes ,

on or off. Athougti Lender may take action under this Section 9, Lender does not kaye to 4o so.ahd isnot . -

“nder ay' dity or pbligation to do so. It Is agreed that Lender incurs no liabillty for.not taking ahy. or all

actions aithorized wnder this Section 9, , . . T A ot
" "’Aﬂy'mouﬁfs':disgurséd by Lender under this Section 9 shall become addiri¢nal debt of Bormowet

, secured by this Scéurity Instrument. These amounts shall bear interest at.the Note rate from ¢ date of
disbursement md‘_siil_a_all be payable, with such interest, upon natice from Lender . Borrower- refiesting
i H i .

ment, - . .. ;
Py ¥ this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisio
lea=c. 1)’ Borrower acquires fee title to the Property, the leaschold and the fée title shall not mes
‘Lender r2rees 'the merger in writing. ~ T . oo s ] R
14, lviurigage Iistirance. If Lendet required Mortgage Insurance as a condition, of making ¢ Loap,
Borrowe: =is!i pay the premibimns required to maintain the Mortgage Insurance in effect. If, for any regson,
the Mortgege Tserance Coverdge required by Lender ceases to be availeble from the mortgage. instrver that
previously proviacd siidh insvrence and Borrower was required to make separately designated phyments
toward the premivms for Mortgage Insurance, Borrower shall pay the premiums requirsd 1q obtain
Coverage substantiall; ¢quivalent 10 the Mortgage Insurance previously in-effect, &t o cowt sub antially
cquivalant to the cos'wo Borrawer of the Mortgage Insurance proviously in efféct, from an alternate
mortgage insurer, selected @y Lender, If subswantially equivalent Mortgage Insurance coverags is ot
available, Bomrower, shall eontirae to v4y to Lender the amount of the separately designated payments thar
were due when the! insirance covrrage ceased to be in effect, Lender will, accept, . use and: retajn these
paymems as a pof-refundable los. reserve in liew of Mortgage Inswrance. Such iloss reserve ‘shall be
non-refundsble, notwithitanding the fat tat the Loan is ulimately peid in full, and Lender shalj not be-
required to pay Borower any interest OF eqminp: on such loss reserve, Lender oan no longer reqilive logs
| reserve payinents if-Moiigage Insurance coverian (i the amount and for the periad: that Lender r uires)
provided by an msirer iselected by Lender sgain ‘hocomes available, is .ahtained,: and Lender Fires o

- of the
- unless

" sepérately designiied piyments towerd the premium: for Mortgage Insurance. Jf Lendér required Morigage
Insurance as a condition of making the Loan and Boirwsr wae requited to make:separately. degignated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the. premiums reguired (o
maintain 'Mortgage | Insurance in effect, or o provide ¢ rip.refundable Jass redfrve, until.Liender's.
reqiiirément for Mokigagh Tnsufafice ends in accordance with &1y Yarinten agreement between Borrower and
Lender providing for sugh termination or until termination i tequiver. by Applicable’Law, Nothing in.this
Section' 10 affects Barrower' s obligation o pay inarest at the rate or/vided in the Note, R

‘Mortgage Insiraricy reimburses Lénder (or any entity that purchas s thy Note) for certain Ipsses it
may incur -if Borrower does not repay the Logn ag agreed. Borrower s fio7 o party to, the M rgage
Insurance, o : . e o

Mortgage insurers evaluaid their total risk on all such insurance in force, Fain Cw to.fime, .4 d may . .

' entef intd’ agreement§ with othe? parties that share or modify their risk, or reduce st These aar ts .
" dre on térms and conditidn thet are satisfactory to the mortgage insurer und the othe pary (or paities). 1o .

these agréefiants, ThEss dgreerients may require the morpage insurer 1o make payments Laing.any source
of funds that the morigage insurer may have available (which may include funds: obtaineq froa Nprgage. . .
- " As drasult of these agreciments,”Lender, any purcheser of the Note, another inurer, any reasr,
any other afitity, 6f any affiliate of any of tho foregoing, may reocive {directly or indirectly) amouris gt
derive from (or might be charatterized as) 2 portion of Borrower's payments for Morgage Ipsurahce,_in
" exchange foi “Shafing of modifying e mortgage insurer's risk, or reducing losses, If such agikemcn
provides that an affliats of Lender takes & share of the insyrer § tisk in exchangé for a. share|of the-.
premiums paid o the insyrer, the arrangément is often tarmed " captive reinsuranoe.* Farber: 00 .
. (R Aay suck agreenients ‘will nof affect the amounts that Borrower. has agreed fo.pay.for, ... . .
" Mortgage [nsuraite, or any other tersis of the Loan. Such agresments will not increase the sinownt
Borrowes will owe 6+ Mortgage Insurance, and they will nat entitle Borrgwer to any refand...{ . _.
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(b) Any sech agrésments will not affeet the rights Borrower has - }f any = with respeeq to-the
Moitgage lns_uifarijcie‘i:_h;dé_r"thjé Homeowneérs Protection Act of 1998 or agy ether law. These rights
may inclode the right' to receive cartain disclosures, to request and obtain s caneellation |of  the
- Movtgage Tasurance, to have the Mortgage Insurance termingted automatieglly; and/or t pective a

refund of sy Morigage Insarance premiums that were uncarned at the fime of snch nnceugrionuor
termination. ; . SR SR DA
* - 11, Aisigniicat of Miscelaneons Proceeds; Forfeitare, All Miscellaneoiss Brocecds aie/hereby | .
| assigned to'and shallbé paid to Lender, 07 T TR R
ST I o Propiérty e damiaged, Such Miscsfianeous Proceeds shall be applied to restoration or,repair of
the Property, if theirestésation or repair i§ ecanomically feasible and Lender's secprity is.not lessenéd, .
During such repait ahdl réstoration period, Lender shall have the right to hold such Myscellaneous Pfdeoods

untl “:ender hes had an’opportunity to inspect such Property o ensure the, work has been completed 1o
- Leruo¥'s safisfactiof; provided that such inspection shall be wndertaken promptly: Lender may pay, for: the
repairs ra restoration in & single disbursement or in & series of progress paymeénts as the work is
completer. Unless & agreetnent is made in writing or Applicable Law requires nterest to be paid gn-such
Miscellaneous ¥ occeds, Lender shsll net be required 1o pay Borrower any interest! or earnings dn sueh
Miseellaneqas Teoioeds, If the restoration or repair is not economically feasible o Lengler's seciirity] would
be lessencd, the Mistt>Naneous Proceeds shall be applied to the sums secured by:this: Security Instrpment,
whether or niot ther. dvi., with the cxcess, if any, paid to Borrower. Such Miscellanediss Procesdy ;Fa'n be
applied i the order giovid=d for-in Section 2. - , N ‘. ol
In the sverit: of 4 total taking, destrugtion, or loss in value of the Broperty;. the. Miscellpr
Proceeds shall be applied to e &5 decured by this Security Instrument, whether Gr not they dug,
the excess, if any, paid 1o/ Béorrolver, VI FET MRS I
T In e event of & peFtial taking, destruction, or loss in value of the Propenty in which the fair; arket -
value of the Property immediately hefore the partial taking, destruction, or loss in:value is equaj to or
greater tar the smount of the sums §xwad by this Security Instrument immediatdly before’ the |parrial
. teking, dEstruetion, or lgss in value, umiers Eorrower and Lender etherwise agree in writing, the.sums
secured by this Security Inswument shall Ve reduced by the amount of the Misgellaneous Pracesds
- multiplied By the following ffdction: (s) the tufal amotini of the sums secured immediately befgrs the
partiel -wking, déstruction, or loss in value divided by (b) the fair mesket valug of the Fraperty.
" immediately before thie firfial tiking, destruction, or 13s8 s velye, Any balance shall be paid to Borgower.
~ In'the event'of"a partial taking, destruction, of los. in value of the Property in which the fair 'market
velue of the Property imimediately defore the partial taking. dustruction, or loss in vlue is legs.tan the
amount of the sumsisecured immediately before.the partlal wiuni;, destructon, of loss-in value, [unless
Borrower and Lender etherwise agree in writing, the Miscellaneuur Proceeds shall be gpplied to the'sums
“secured by this Security Tastrument whether er fet the sums are thea cve: SR EAP
If the Propertyi is abandoned by Borrower, or if, afler notice bv-Londer 19, Borrower 'that the
Qepasing Party (as defined in, the next sentence), offers 1o meke an ewad to,sritle 4 chaim for daages, .

Borrower fuils to respond to Ledder within 30 days after the date the notice jr.pvm, Lender is autorized

1o collect aad apply the Miscellanegus Proceeds either to reswration o repalr v’ The Property o to the
sumg secured by this Sécurity Instrument, whether or not then due. "Qpposing Party" vi¢ans the thir patty

ST et diwes Borrower Mishellateous Proceeds or the pérty sgeinst whom BorroWwer biad.a tight of ection in
: regard o Miscellanedus Proceeds, WINPT 1  MINE: Mo
.. Borrower shall bo'in default if any action or proceeding, whether ¢ivil or erimigal, s ber T !
Lender's judgment, ¢ould result in forfeiture of the Property or other matcrial impairment of 1 jrder’s
~ interest in the Property or rights Under this Scourity Instrument. Berrower can cure such a defnu F[od if
acceleration has occurred; reinstate as provided in Section 19, by edusing the actionj or proseediag o be

dismissed with a ruling that, in Londer's judgment, preciudes forfeiture of the Properfy or athér' mz.eial
impairment of Lander's interest in the Property or rights under this Swu;hy._lpmmggt._rpg procgedy 5f )
any award or claim for daroages that are anributable to the impairient of Lender's interest in the Properry
aré hefeby asiigned and shall be paid to Lender.” - T N
All Miscellancous Procseds that arc not applied to réstoration or repair of the Property shall be
applied in the order provided for in Section 2, ‘ ; i )

12. Borrower Not Releaséd; Forbearance By Lender Not a Waiver. Extension of the ti é:épr
ender

péyment or. madification of amortization of the sums secured by this Securlty_mstr',me;x;'t_ granted,:b,fy

' @ y 500 poroios
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w Bortower or BnyiSucessor in Interest of Borrower shall ot operate 1 telease the Hability of Borrower -

3

or any Succassors in Interest of Borrower, Lendet shall not be required to commence proceedigﬂ dgingt
any Succassor in Interést of Borrower or to tefuse to extend time for payment. or otherwise| modify

amortization of the Sums secured by this Security Jastument by reason of any demand: made by tha lorj

Borrower or any Succestors in Interest of Borrower, Any forbearance by Lender in exercising any, rig
© remedy including, Without limitation, Lender's acceptance of payments from third persons, entities or

Successors in Interest of Borrower or in amounts less than the amount then dug, Shall.not bea wal

‘precluda‘thie éxcrcise of dny Tight o remedy,

" 13 Joint and f'se'v"ﬁ'l'l'].iiﬁ'nity;' Co-tigners; Successors and Asmigas Boun
and agrees that Borrower's obligations and liability shall be joint-and several, Howevy
co-sighs this Seeurity Instrument but does not execute the Note (& "co-signer'): £a) is co
Securcy. Instrumentionly to mortgage, grant and convey the co-signer's lntersst in th
terwis of this Security Instrument; (b) is not personally obligated-to pay the sumg g

Al en
d* Borrawer
EVET, any. BarroWer who
-signing this

€

iginal

ght or

r.of or .
= im) :".'E'

venants

% Property . .mdes the

ekured by this |

curity

o Instrum-iat: and (c)iagrees that Lender and eny other Borrower eap agree to extend, modify, fofbesr. or

makc any acrommodudon; with regard 10 the-terma of this S¢curity Instrument

eo-gignet's crasent!|

orithe Note: withdut the

Subject L ' provisions of Section’ 18, any Successor. ip Tnterest, of Borrower. who ssumes ..
Borrowel s 6bligshor; Under this Seaurtty Instrument in writing, and is approved by Lsnder, .shall obtain

all of Borrower's righ’s 7nd benefits under this Security {vstrum

0

ent. Borrower shallinot be released from

Bo;rbwer’s 6b;i;a_zfc’i§ps Fod iiability under this Security Instrument unless Lender agrces to such release.in . .
writing, "The ¢ovenants'and wGreements 'of this Security Instrument shall bind (except 23 provjded in

Section 20) and beasfit the seces'ard and assigns of Lender.

14 "Loani "Chitrges” Lender mey<harge Borrower fees' f6r sersic
Borrower's default, ifor the purpos(_ of protecting Lender's interest iy t

R B BT T
e performed in conngcti
he Property jand rights uader this

%

i with

Secutity Instrument,’ including, ‘but nu: Yimited to, attorneys' fees, properry inspectiod and valuation fees, -

In regard to any othér fees, the absence uf <¥yi%ss suthority in this Securi
fae to Borrower shal] not be construed as & Jeeiilition on the charging
fees that are expressly prohjbited by this Securicy Instrument or by Applicable Law. |

If the Loan is sibject to 2 law which sets meximam 19aq charges, and thay law is;
that the interest or. gther loan charges collccted or t. be collected in connection witl]

© pefmitted-1imits,” theni" &) any ‘such loan chargé shall b2 feduced by the amount o

charge to the penmirted limit; and (b) any sums already coitested fro
liniws "Will be ‘refunded %' Borfower, Lendtr may choose T e
owed under the Noie or by making a direct payment to Borrrw
Pirtial prepayment without wy prep
prepayment. charge is provided for under the Note). Borrower's soc

reduction” will be ‘tfeated as &

of suchj fee, L

1y Instrumentio charge
£nder may nof

m Borrower which exceeded
this refund by retucing the
P‘l

If a_refund chduces princigal, .
avment charge. (whether on nol a

peific
charge

finally interpiiered o
Jbe Lean:exceed. the. . -,
cobssary 10 redtice the
nitted
phincipal
.the

direct payment 1o Borrower will constitute a walver of any right of action Borrewsr might haveatising.aut . .

" of such evercharge,”

15. Nofices. All' notices given by Borrower or Lender in conhection wi'h fiis

© must be'in writing. Apy notice to Borrower in ¢omnection with this Security [nstrivicn®, shall. be ded
have bééni. given to Borfower whén mailed by first class mai] or whes actuaily dei
notice addreds if sent by other' means. Notice to any one Horrower shall constirute ng
‘uniéss Applicable Law éxpressly requires otherwisc. The notice address'shail be
tinlegs Borrower hasidésignated a substitute notice address by notioe to Lendgr, Bon
‘notify Lender of Bofrower's change of address, If Lender specifies a procedure for |
change of adldress, theis Borrower shall only report a change of address through that
There may bs only” one” désignared notios address under this Sesurity Insguraent at

_ notice to Lender shall be given by delivering it or by mailing it by first class mail
stted hefel unfess; Lefider has designated anothér address by notice o Borro

conpection with this Securlty Instrument shall not be deemed to have been given o ] | sty
reccived by Lender, |If any notice required by this Security Instrument is alse. required under Appfi

Law, thé'flﬁbp}icéble:"ﬁifv_r'e'd@_iiremm will satisfy the corresponding requirement; under this: i

Ihetrimeént, -

" mog 10 or'is

- 'Q‘SUL}E‘WQW)-OZI .vlt‘;\w'. e e
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16. Goveraliig Liw; Severstitity; Rules of Constrnction. This Sccurity, Instrumariz |3
goverued by federdl Iiw aad the Jaw of the Juriadiction in which the Property is Incated. All rights.
obligations contuined in this Scourlty Tnstrument are subject to any requiremeins and limitdtions of
Applicable Law, Applicable Law might explicitly or implicitly alow the parties toiagres by conract or it
might be silent, but such slfence shall not be conswued as 8 prohibitlon ageinst agréement by coﬂtraci. In
the event that any provision or elause of this Security Instrument or the Note conflicts with Applicable

-Law, such conflict shall not affest other provisions of this Sequrity Instrument or the Nots which:ean be.

given effect without the conflicting provision. : be N

As'used In thig Security InStrument: (a) words of the masculine gender shall mean ‘and| include
corresponding newsr words or words of the feminine gender; (b) words In the singuiar shall: Meaq and
include the phural and vice verse; and (c) the word "inay" gives sole diseretion without any obligation o

17" Boriower!s Copy. Borrower shall be given ane copy of the Nots eng of thik-Security Insthiment.
18, Trausfer iof the Property or a Beneficial Iuterest in Borvower. As uspd in this Section 18,
"Interest in the Property” meens any legal or beneficia intersst in the Property, including, but nat limited

10, those L<paivial linterests transforred in a bond for deed, contrach for deed, installinent sales comrace or .
BSCTOW agreerars, the Intent of which is the transfer of title by Borrower at a future date to a purchpser.

. Hall or aty pan of the Property or any Interest in'the Property is sold or transferred (or if Borrower
15 Nt 2 natural peisor wd a beneficial interest in Borower is sold or transferred) without Leénd='s prior

weitten consent, Lende. =gy require immediags payment in full of all sums socired by this.Security - -

Inszument, However, this aption shall not be exercised by Lender if sugh exencise is_profibited:.by.

Y5 ' . Sy S

If Lender exervigas this ction, Tender shall give Borrower notice of acceleration. The ;ribtiee shall
provide a pariod ofinot less than 3, days from the date the notice is piven in acvordance with

within which Borrower must pay al! svws secured by this Security Instrument, If Borrower fail

~¢ried, Lender may invoke any temedies permitted.
| v

to pay

19. Borrowerls Right to Reinstate Auer Acecleration. If Borrower meetfs certain. condittons,
‘Borrower shall have the right to have enforcement o1 this Seeurity Instrument diséomtinued ati ahy time
priot to the eartiest!of: (a) five days before sale o the Property pursuant o Sccﬁo:r} 22 of this'{
Instrument; (b) sueki cther period as Applicable Law might specify for the termination of Borrower s
to reinstare; or (¢) lemtry of & Jjudgment enforcing this sraurity Instrument. Thos:d:condi!lons‘.' ® that
Borrower:.(a) pays Irender e}l sums which then would bg aur vger this Security Ingmument and the Note
as if no &celerationihed occurred; (b) oures any default of any o%lie: covenants or agresments; (<) pays all
expenses incurred in enforeing this Secutity Insorument, including, bv. net limited t0,] peasonable attomeys'
fees, property inspection amd valuation fees, and other fees incurred Jor the 2irpose of protecting’ Lender' s
interest in the Property and rights under this Security Instument; and (d) take: such hction ..as.chiger may

reasonzbly require to dssure that Lender's interest in the Property und-iishts, under this
Instrument, and Borrower's obligation 1 P2y the sums secured by this Securit; 1 Arument, sha))

unchanged unless as otierwise’ provided under Applicable Law. Lender My recuie, that Bofrower pay .

such’ reinstatément sums and’ axpenses in one or more of the following forms; as oy by Le:}i er: (a)
cash;’ (b) money order

‘such’chéck 1 'dr'aW‘r'i'?ﬁj';'bn ah institution whose deposirs sre insured by 2 federal ageney, inrumsnwlity or

entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security In; T it
obligations secured heraby shall remain fully effective as if no acceleration tiad Ow';{ned. Hodwig this
right to reinstate shall not apply in the case of aseeleration under Section 18. ;. b e Hile
. -20. Sa¥é of Note; Chaiige of Loan Servicer; Notice of Grievance. The Note ot o partiel ttércsrin

' thé Note (together withthis Security Instrumenf) can be seid ane o more limes wilhout prior agtice w3

Borrower. A sale might result in a change in-the entity (known es the “Loan Sefyicer") that. gollacts
Perlodic Paymerifs due undér the' Note™ and this Security Instrument and performs jother morigage Jozn
servicing obligations under the Note, this Security Instrument, and Appliesble Law.{There also might be
one or more.changes'of the Loan Servicer unrelated to a sale of the Note, If there is, & change ‘of the Lpan
Servicer, Bérrower Will be givep written notice of the change which will state the nerie and addresg of. the
new Loan' Servicer, the address to which peyinents should be, made and any other {mformation RE

T il 07/( 16093 ;

= borm 4044 1201
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(9) vertified check, bank chesk, treasurer's chesk or Gashier’ 3sheck, provided smy ... . .




o—

“period will be' decmed 0 be “Féasonible for’ purposes of this paragraph, The noticé of acczle

" mainténarioe of the'P'roperfy (inchuding, bur | not limited to, hazardous substsiié s in eonsumtr proau ts) E
.. .. Bortrower sha!l promptly give Lender wmttm notice of (a) any mvcstlgar,or <m, deman;i,. gwsult o
. or other acuon by any, governmemal or regulatory agency or private party involviis 4 e Prop

o % B0 Boio)oz T T T mgtzens
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" réquiregin connectmn “with d'notice of tradsfer of servicing, 1f the Note 15 aold mq mereaﬂer thc Loanls o

serviced by & Loan' Servicer offier than the purchaser of the Note, the mongaga tom servicing o ngations ‘ ’
0 Borrower will remairi with the Loan Servicer or be traasforred to a successor Loan Semwr a!'"‘-.: Rt
assumed by the Note putohaser unless otherwise provided by the Nowe purchaser. 17 . :

Neither Borrower | hor Lender may commencs, join, or be Jmned to any judicje al eotion (as uth?r am
indjvidual litigant br the member of a'class) that mrises fom the other party’s mmons pursuant 10 this

. SewrltyTﬂnmment' or that alleges that the othet pamy has breaghcd any provnslmr of, or wny duty: chd by

" refison of, this Secunty “Instrument, unti! sueh Borrower or Lender has notrﬁed the mher party (wnh such '
" notice given in complxance with the requirements of Section 15) of such alleged brmh and. gfforded the
“othe: Darty heréto 8 msonable period After ‘the giving of such notice 1o takq' correetive. aqtion, If

Appiizable Law prowdas a ume pe.nod which rmust elapse before certam agtion can be taken, t.Eat time

on end
opportui*; 2 wrﬁ given to Borrower pursuant © Ssction 22 and the notice otJ accelemion J;mn to

IBorrower purupzat to Secrmn 18 ‘shall be deemed to satisfy the nonce md oppormmty to :ake -:cmcnvev o

agtion provisions oﬁ Sils'Setion 20, ' it L
31, BazarQov: Substanees, Aé uscd in this Section 21 @) "Hazardous Substances” e those

substincas deﬁned ;7 'uxlq ‘or pazardOus substances, poltutams, or wastes by Epvrromnenml Law and the,
'fOIlowmg substan¢ gg!swlmf hs7osene, other ﬂammable or toxic petroleym producu‘,, toxic ‘pesticides

and herbicides, vol i solw.s, matarials contmnmg asbestos or formaldehyde, and r radroamive. mhtmnls,

b) "Environriental Law" ibeahs Txdea, laws and laws of the Jurisdiction where the Eropmy is.locdted that

relate to héalth, safety or environmer.al protection; (¢} "Environmsntel Cléanup” includes any. response

saction, remedial action, of removal swior, 93 defined in Environmental Law; and qd) an "Env;rn enta) . ...

Condition"" means ,a conditlon that can epurs, contribute to, or otherw:se tnggcr &N, Envrm I cntal
Clﬂmup

Borrawer shalf not'cause of permit the preseace, vse, dispossl, storagc, o release of | any H: 2
Substances, or thredten to rcleua my Hazardous Subst=nrze; on or in tb& Property Eon-ower 0| not d\p,

- her allow aijone'¢lsé t° %, ”‘Y‘hmﬁ affecting the Propirt () that Is in viplation er any Errvxr nimental

Law, (b) which credtes an Environmental Condition, or (¢) whirli, ‘ius to the presends, use, or rel’ se of &
Hazardous Substanoe, creates 4 condition that adversely affects the value ofithe Preperty The p eding

two santences shall] not epply 10 the presence, use, or sworage on the-Property of smal) qum rhcs of

Hazardous Subitances tbat are generally recognized to be approprizte to norinal reslde.mla] us

Hazardous Subsnnca or Enviroomemal Law of which Borrower has. acma). ﬂhc.wlcdge,
Enwronmmtal Condmon, including. but not limited vo, any spilling, leaking, drschargc, relesss ¢ thry :
release of any’ Hozdrdous Substance, end (c) any condition cauised by the presence, use 'Lf rcza=s of
Hezardons Substente which adversely affects the valie of the Property. If Borrowm{ Tearns, or iahy

'.xe
© by any goverimiéntal or reguilatory authory, of any private party, that any femoval or othér rsm@.g din
. of any Hazardous Siibstance affecting the Property is nesessary, Borrower shiall prompﬂy tags A} i
" “remedial acfions inidccdrdance with Environmental Law. Nothing hercin shall crdm: any oblig, i

Lender for an 'Envirpnmamal Cleanup.

l
o MTH t 1608303388
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and a\:g?ge asfollowg::. .. .
22. Accelerstion; Remedies. Lender shall give notice to Borrower prior to g¢celeration foll
Borrower's breach of any covénant or agreement in this Security .lgml_n'.e it (dut dat pefor to
‘accelération ander:Seétion 18 onless Applicable Law provides otherwise). The uotice shall sperify: (a)
the defainlt; (b) the action required to eure the defanlt; (¢) & date, aot lesa than 30 days from thie date.
‘the netiee is given ito Borrower, by which: the defanit must be cared; and (d) thb,t fa_ilure.i_t.?_ gure the
default bn or before the date speciOied in the notice may result in Asceleration of the suins; sectred: by
* this Secirity Instrument; foréélosare by jadieial proceeding and sale of the Propety. The.notéce shall
further ‘inform BorrdWer of ‘the right o reinstate afer acceleration and. the tight to assert in the
forr<looure procéeding the nonvexistence of a default or any other defense, of Borrower.to acceleration
and forclosure. ¥fjthe default is not cured on or before the date specified in the]poﬁt_:c, Lendér at jts
optiou r.ay, require Immedidté payment in full of ail sums secored by wis Seeurity Insrument
without To#e+"derband and may foreclose this Security Iastrument by judjclaf' proceedipg. |L
shalt be gutdd idicoMect all expenses incurred in pursuing the remedies provided in this Sect
inclading, but 2o Vinited to, reasonable attorneys' foes gnd costs of title evidence.: !

23, Release. Yorz payment of all sums secured by this Security Instrurgen, Lender shall reldase this
Security ‘Instrument: ‘Botroiver) shal] pay any recordation costs, Lender may charge: Borrower. s, (fee for .
‘releasing 'this Seeurity ‘Tnsrwisas, but only if the fee is paid to a third party for seryices rendered:pnd the
charging ‘of the fic is permitted wncar Aplicable Law, , T N A

24, Walyer of Bomestead, In ac-0ronos With Uinois ow, the Bomowds hereky releases andjvwaives
all rights"under end by vire of the lllinoi': hem<stead exemption lawg. . I

23. 'Placemient of Collatéral Protection Insy: ance. Unless Borrower provides izender with abidenes ‘
" of the ifisufance coverige required by Borrower's agreemaqt with Lender, L’q'ldqrhmg'ly_ purchase insurance .
&t Borrgwiér's expeié 16 protot Lender's interests in Eorrovser'y collateral. "This insyipance mey, byt need . -
not, protect Borrower's imterests, The coverage that Lind.r surchases may not{pay any clajm that
Borroweimakes or iny Tldim dhat is made agdinst Borrower 1y poraection. with the collateral.. Birrawer
- mey litér " capeel any instrance purchisséd by Lender, 'but only a’ier providing Lender with eviderce that
Borrower has obtained Hsurance as required by Borrower's and Loader's =ivsement, If Lender putchases
insurance™for the coflessral, Borrower will be responsible for the costs of that nsurarics, inclydina, ntetest .
&d'any oiffer chargs Lender may imposé in connection with the placenuer, »f méﬁnwrancg,,g il the
effeitive date of the cancelladiari or expiration of ihs insuraice. The cogts of tha icsrrhnce may be,
" Boirowei"s total outstahdisig balance or obligatlon. The costs of the insurance a3 bemora thax, the
“insuraricé Borrower thay be abie 1o obtain on its own, ' .- - o

mmnm{?1n 16093(3.388
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BY SIGNI'NG BELOW, Botower sccepts and '
i ngms 10 the terms and covortantu tu cd in
Security Instrumemmnd in eny R!cler exeouted by Borrower and recorded with it © o . " ﬂm

Witnesses:

Mighelle Mélloy f/k/a Michelle J Kruse fk/a Mrghelle Mltcheﬂ as trustes oq  Michelle
”(msc Rcvpmblg:'l"msrdafed Ma,y 18 2008 R

!.~ .
K ay e s
- . o - i¢ IR )
. I
it
§ , . . . !

o e - P
a

] (Seal)
rBorrower

-S'?Ofrbmr

+Borrower b e Bdrrower + -

_ (Seal) i i oV D Gealy

. ) . . . . Ches e - hp v . ""‘;" w cavs
Borrower . ceee s B Dorower

= - Ule
5 ¥

| . 1609303388
o AW Fge 14 0115 S .k Fomsosd ‘m,
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" | . ; '
, snma F ILLINOIS, Cook ‘ oo Couuty !
’(,4 = 5 0—<'?9 : . . » 8 Notary Pubhemadﬁfnr@md ggmmgnd

Stite do hereby cem / that .

——i

" — — o e

e . 1 eyt 4

Nﬁche‘lIe]vl’dlIay /2 Michslle T Kruse fk/a Michelle Mitchell 25 u:ustec of thc Michelle |
JKmseRevocdble'TmstdaxchaylS zoosd‘ :

R T T N

Cahe s

personally known té me to be the sume peyson(s) whose namo(s) subscribed Ao} me mgqn" ramers,
appes.od before, me; this day i person, and acknowledged thet he/she/they’ srgned dnd delivered ithe said
inriruemant us his/her/tielr free and voluntary act, for the uses and purposes therein seeforth, |

" G'ven under m;' hand and official seal, this éf" .day of 'S—w a.%( g n2 ',;-_,,0 K

My Commigsion & pn'es

y/*“(a

!

T4

g OFFICIAL SEAL S
3 FELIPE'SOTO ) i L
3 NOTARY PUBLIC - $TATE OF ILLINOIS ' b Lk
$  MYCOMMISSION EXPIRES05/0812 3 S R
P H .l ) . '

! 1 ;

e /0{‘57/1- 1509:1&;:?353'"

! ol - l '5‘01*‘ o

Coemwerrs T Lo ) R
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PLANNED UNIT DEVELOPMENT RH)ER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this. 6th = | \ uay of
January, 2009 - - ©o.ahdis lncorpormgd irito and: ghall be
derined to amaend and aupplement the Mongage, Deed of Trust, or Snaunty OB%. (the - .
"Seburitv ' Ingtrument’) of the same date. given by the unctars«gnsd (ihe " Ber ") to

setuie F’Aau'owet’s Note to dPMorgan Chase Bank, N,A. S
" (the "Lender'y o’ theé’ saré ‘daté and covaring the Property descand in the S=cu'my
_ Instrument and :outidat 4046 N C‘Iark St B -

Chicago. IL 805 s

[Property Address] | o
The Propefty lncrudas. but is noi limited to, a parcel of land 1mprovec'l with & dwalling.
toge!her With' otl':er -8ueh’ parcels .=nd certaim common areas and. ractlitfes as. descrwed..in

{the "Declaration"). Thé Property is a pard ¢f a planned unit E&éﬁelc?ﬁﬁﬁehf known . as

i
GRACELAND COURT P
‘ '[Name of Planned Urilt Der elrpment] i .
T (the TPUDT), The Propeﬁy dlso incliides Borrower's intares i) the. hgmeow ners associ ,
_equivaient entity ‘owning or managing the common arp=s and facnlrtresLof the PU, (the
" ""Owners Assoclaﬂoﬁ") and the 0ses, banefifs and propqeds of E’orrc\:ers mterest ;
PUD ‘COVENARTS. 'in ‘addition to the covenants and agree.‘em mede in the s;cuﬂty
Instrument, Bofrower dnd Lender further covenant and agree as foliov/s: ,
© A, PUD Obligatisis. Batrower ghall perfwm al of Borrower's ubhg?.lor‘a under th:; UD'
Constituenit: Dacurpents THe " Constituent Doguments” are the R0 Declaa fon: (u) arh'
. Incofporation, trust” Instrument or any squivalent dogument , whigh crégtes thé Gners
Association: and (m) any by -laws or other ruleg or regulations of ghe Owmers. Pﬁw ation
Borrower - shall promplly pay; when duo. all duas and assessments lmposed pursuan’ ita the

PR S e AL II

" Constituant” Documfenf‘&

'MULTISTATE PUD RIDER - $ingle Family-» Fannie MaeiFreadie mMac umpom INSTRU ; ENT.
Form 3150 1/01 § ' ,
Woltera Kluwer Fnanc:a[ Services Page 1 of 3 S Jnmals. ﬁ 2 M L

VMPU-7R(0411)01 , ;| I
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" repaif followtng” 8'1098 fo' the Froney, or 1o comrion drées” and T‘acllme# “of ‘the POD;
_proceeds payable 1o Borrower are horciy assigned and shall be paid to L¢nder. Lende)
‘apply the promeda 10"the sums scurs? by the Security Instrument,

“insure that the pre,rs Association maintains-a zublic liability msurance p Tu:y accepf'
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B. Property Imunnco. "So long as the Owners Association mamtamé ‘with' a. gzomny

“accepted lnsurance carrier, 3 "master’ or "blanket" policy msunng the 'Proporty which s

satisfactory to Lender and which providés Inaurance coverage in! the atlnounts (Indiuding

dedu"t)ble lavaly),: for the periods; and agalnst loss by fire, hazards i mcluded Within {he'térm

"extonvjed coverage. and any other hazards, inclyding, but not lxm}ted to- eanhquan‘
floods, fbr which Lender requires insurdnce. then: (i) Lander waives the provlsion in Sedtion’
for the Jer'odic. Pdyment to Lender of the yearly premium installments for property inslirance
on the Progerty; and (i) Borfower's olfigation under Section 5 to maintain firaperty insyrance

‘coverage on Lie Property is deemed setisfied to the extent that the reqinred ocwer'age ia

provided by the '}wvers Assodciation policy. }

What Lender | fu‘unrsa as a condition of this walver can chango durlrlg the. tarm of the

loan.
Borrow et shall give_bunasr prompt notice of any lapse in raq,uured pmperty msﬁtance
coverage prowded by the raster or blanket poticy. :
In the event iof a distribition of property insurance pmceeds in I:eu of restom on ‘or

shall

with the excess, lf any, pald to Borrower.
C. Public Laabihty lnwmnoe Borrower onall take such actlons as ma " ba remon

'Ie to

form, ampunt, and extént of coverage to Lender.
. D candamn;q'non The prodeeds’ of any vz dogr éleim for damages, dlrl
consequential, payable to Bonower in conneotlon with ary 'ondemna!son o} other takm' of sll

. or sny pary of the Properly of. the common areas and facilities of thg PUD, or f |y
conveyance.in lie of’ condemnetion, ara hereby assigned ‘and skall be paid to Lerider| Suth

proceeds shall bé appiied by Lender to the sums ecured Iw thv Seoilfity Instrurlent as
provided in Sectlonﬁ S AT |
E Londer's Briof Consent. Borower shall not, except after nitige t§ Lender’ am with

'Lender's priot wn{ten congent, wither partition or subdlvide the Propm‘.y e+« carisent:ta:| (i) the

' 'vmpe-m (041 1,).501 .

o abandopment of tprminatlon of the PUD, except for abandonment ar tern, aaﬂon requu el
~law in lhe case of substantial destruction by fire or uthér casuaﬂy or iri the tase of 4 taklng
by condemnation o eminent domaln; (ii) any amendment to dny provuswu

Documents” If the provision is for the express beneft of Lender;

Gf the ¥ uoné ftugnt

i) termiratian " of

professional management and assurnptlon of selt-managament of the Owngrs’ Associatlun; or

(iv). any. action which, woulq have the éffect of rendering the pubhc llabnllty
maintained by the; Gwners Association unacceptable to Landar

. F._Remedies,, |f Borrower does not pay PUD dues and assessmen

Lender may pay ti'nem Any “amiounts disburaed by Lender under this paragrp‘bh F§ha’
additional debt of Borrower secured by the Seourity Instrument Uniesk Botrower and ender
"agree to other ten'na of payment these amounts shall Bear mterést from’ RUCH:

disbursement at the Note rate and shall ba payable with mteré%t upnn a

Borrower reqummng paymeht

‘s when du'. thw

be"from ke

826 F-575

P
wheth?r or hot the due

6

Lor

Reuranod CO"é’a\‘ev' o

. ; 1609 oss’eé
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EY SIGNING BELOW: Borrower accents and f R TR
6 PUD Riger, | epts and agreee to the terme !nf!zmﬁomtﬁ. contained in . .

1. RV

M.mhene Malidy Fkia Mwheﬂc J Kruse' fﬁda Michelle Mntchell M@rel S -' ..m
J‘KﬂiseRevo'ab e Trust cla‘ted May 18, 2008 m‘me Ofthe k'

IS

L . o . N C 3, -
! :

: : . e e -Borrower ' ¥ N
TR R TS ST el e Y f""'u:hl:.l.w:\:'.". Tt pure o T s L TR 2 u--_.,q,_‘}qﬂ-\ A B I'l’q_\gcl'

LI ) L S e
. Bomuwer T - (Seal)

wivﬁl’

|
|
(Sea) e
ot T v
! . . | :
|

- o 1609403383
L VMPRTR@aINY T ST page3ofd L LT pem 315f A0t

s e

' i ’
H
.
H
’ i
: . h N ’
i ; : il
i H i
i H . .
: i : .
. 1
: H
i i . ‘
H : i
1
i
]
H ' .
i H
i :
H M 1.
H H i
H : |
1
H
i
i
)
H
i
]
i :
H . *
! '
! ’ )
H . :
: h i
2 i
3,

PDF created with pdfFactory triél véfsidn v_vxv_\u,ggﬁgctdg.com




- 0902835065 Page: 20 of 20

Cmese UNOFFICIAL COPY

EXHIBIT A

That part of the East ¥2 of the Southwest % of Section17, Township 40 North, Range 14 East of the Third Principal
Meridian, lying Westerly of the Westerly line of Clark Street, lying East of a line which is 100 feet East of and
parallel with the East line of Southport Avenue, lying North of a line which is 353 feet North of and parallel with the
South line of said Southwest % of Section 17 and lying Southeasterly of a line which is 100 feet Southeasterly of and
parallel with the Southeasterty line of Belle Plaine Avenue, (except that part of the land dedicated for public alley by
plat recorded November 22, 1971 as document number 21719002), all in Cook County, Illinois.

Parcel | (known as Unit 4046B): That part of the above described as follows: Commencing at the Southerly line of
16 foot alley as described per document number 21719002 and the Westerly line of North Clark Street; said point of
commencementalso being the Northeast corner of the above described tract; the South 23 degrees 16 minutes 48
seconds East along the Westerly line of North Clark Street 240.27 feet; thence South 89 degrees 59 minutes 49
seconds West 62.56-{eet to the point of beginning; thence North 00 degrees 00 minutes 11 seconds West 20.45 feet;
thence North 23 degiecs 29 minutes 47 seconds East 17.67 feet: thence South 22 degrees 42 minutes 33 seconds East
7.51 feet; thence Southofidegrees 28 minutes 57 seconds West 0.37 feet; thence South 23 degrees 29 minutes 47
seconds East 11.97 feet; therice South 00 degreesO0 minutes 11 seconds East 20.32 feet; thence South 89 degrees 59
minutes 49 seconds West 1851 /feet to the point of beginning.

Parcel 2: Easement for ingress anc.egress for the benefit of Parcel 1, as set forth in Declaration of Easements,
Covenants, and Restrictions for Gracéland-Caurt Townhomes, recorded as document number 08128213.

()\‘QI (Y—(7-2(5-0(¢
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