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RECORDATION REQUESTED BY:
METROPOLITAN BANK AND
TRUST COMPANY
2201 WEST CERMAK ROAD
CHICAGO, IL 60608

WHEN RECORDED MAIL TO:
METROPOLITAN BANK AND
TRUST COMPANY
2201 WEST CERMAK ROAD
CHICAGO, IL 60608

SEND TAX NOTICES T2:
BX Development, e
2045 W Grand Ave

Chicago, IL_60612 FOR RECORDER’S USE ONLY

This Mortgage prepared by:
Trisha Krumi
METROPOLITAN BANK AND TRUST COMPANY
2201 WEST CERMAK ROAD
CHICAGO, IL 60603

MORTGAGE

THIS MORTGAGE dated January 28, 2009, is made and execu’ed between BX Development, LLC, an lllinois
Limited Liability Company {referred to below as “Grantor") 2ud METROPOLITAN BANK AND TRUST
COMPANY, whose address is 2201 WEST CERMAK ROAD, CHICAZO, IL 60608 (referred to below as

“| ender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, »<2rrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, iogether with all existing of
suhsequently erected of affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir. utilities with ditch or
- and all other rights, royalties, and profits relating to the real property, inclucing without limitation all

irrigation rights);
minerals, oil, gas, gecthermal and similar matters, (the "Real Property") located in Cuck County, State of

lllinois:
LOTS 122 AND 123 IN COCHRAN'S SUBDIVISION OF PART OF BLOCK 21 IN CANAL TRUSTEES
SUBDIVSION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2051-55 West Grand Ave, Chicago, IL 60612. The
Real Property lax identification number is 17-07-128-003-0000, 17-07-128-004-0000.

CROSS-COLLATERALIZATION. in addition to the Note, this Mortgage secures all obligations, debts and liabilities,

plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against

Grantor or any one of more of them, whether now existing or hereafter arising, whether related or unrelated to the
indirect, determined or

purpose of the Note, whether yoluntary or otherwise, whether due or not due, direct or in
undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party of otherwise, and whether
recovery upon such amounts may be or hereatfter may become barred by any statute of limitaticns, and whether the
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MORTGAGE
Loan No: 11335320 (Continued) Page 3
— /////

foreclosure or otherwisé.

Nuisance, Waste. Grantor shall not cause, conduct Of permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
toregoing, Grantor will not remove, or grant 1o any other party the right t0 remove, any timber, minerals
(including oil and gas), coal, clay. scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such improvements with Improvements of at
least equal value:

Lender’s Right = Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times 10 attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the tzims and conditions of this Mortgage.

Compliance with Governraerial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now of hereafter'in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulationand withhold compliance during any proceeding, including appropriate
appeals, s0 long as Grantor has notifies tender in writing prior o doing SO and so long as, in Lender's sole
opinion, Lender’s interests in the Propety are not jeopardized. Lender may require Grantor 10 post adequate
security or a surety pond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither 10 alandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above-in, this section, which from the character and use of the
Property are reasonably necessary to protect and proserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, & Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, withwui Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "$aie or transfer' means the conveyance of Real
Property or any right, title or interest in the Real Property; whether v, gal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, jianc contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, Oi v sale, assignment, of transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or y 21y other method of conveyance of
an interest in the Real Property. It any Grantor is a corporation, partnership of amited liability company, transfer
also includes any change in ownership of more than twenty-five percent (25%) ofine voting stock, partnership
interests or limited liability company interests, as the case may be, of such Grantor. Howaver, this option shall not
be exercised by Lender if such exercise is prohibited by federal Yaw or by iHlinois law.

TAXES AND LIENS. The tollowing provisions relating to the taxes and tiens on the Property are part of this
Mortgage:

payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payioll taxes, special
taxes, assessments, water gharges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered of material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over of equal to the interest of Lender under
this Morttgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as turther specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, S0 long as Lender's interest in the Property is not jeopardized. 1fa lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall



i abegy

0902949050 Page: 5 of 14

UNOFFICIAL COPY

AUEA USED Tyl &)unL_AJd;r JERRESEa

ALB0 Yl 10 1800 UG e
SOJUENSY Ao s in BIED

g5eidde ;uapuade{)u' ue IABY o PUST 0 1sanba: U
LR anips

1e4y Buit A3I0OR (0 JBLuRWw sy; Uk “Auade ore
SRR ssoRn ';:;m.;;‘!ia ! £ tAuadosg .h;; {vi Aod BUL O Junowe ay; {01 pems o i
g1 z‘g} SIS rlu TELRG gy ) BUMOYs soue NS0 Adod Bunsixe YOS Lo ucdey v B Iopuary of usiua;

WU BAAMOY stis iC 1sanbay uodn AUBINSU UG Jioday s AojueE

weardie few SIS2U0lU} 8 iolies
HPIRD B GBS spaencin SRS TSsOUDSIRDUl Byl o i utiuswied 1aye spasnod Aue spioy

i B0 mﬁ O DBUBIRG RoU g Bui o} nadde ag ey Aue g

O U e}h&?{"mm UL BPUET 01 Bime junowe Aue Aed o wu Pasn ag jeys A Hadol4 eul 1o uo: IO

itraede oy o pap YO SR B0UST Uoiym pu ‘fjlt—,!J’l. ABULIBNR SABD 081 uiyv pas SINGSID Usag 10
HEA SDwanoud ’ " abz HOI S AB0UT InBen o0

Sl 0 Spsadsud Bli WDy DR EREHIE
180U apug e, fi.;(;anifis_:g:s, AQUIRILL &

B
FIBpUIRWSY BY) puE 1S2281U DL

Li GAL

S0URIS) 5 uolrIo)Sa) SO BB [0 1500 a;qeuo:,w;

GoARd Bunppuadye YN8 Jo jooud Aoy DBISIES sodn

: wmaﬁw( fiad QaAGnsaJ i0 pabewep sy 0R[doL 10 sieda;

Ay Aide o 589 Japua | ‘Aladoly ay; i el pUB uoyRio1gs,
AU W UBARG asaupamapu, au, ;u UONSNPaY aul o) spaaan

DL onu WU Al

T ICBREEI0IT 0 upial pus FABOE UO08IS S IBpLST 12 Arw 43
SIEDUST 0L I0 Jsiaun, “Andoses oi,: o sAep |

SPET ALiadsig oy o) afiey

Fan

i B A
RUT Daedus s Awirso:
S uSaYL ulym 08 op o) SHELIOWRIL 1 85801 0 jo0id L AP
S AB0LSTT Aoy Andwiosd ieys Jojuein speaomd 16 uoneoyddy
EGEOYLIT Wi sy g FERGRINSUL 4ons ule)
HEINSU DOOLY feuonep, su; ‘B;Ju 195 S
LA e e o4 10 nm.rﬁ;vq o
LT IR 1B0uaT A a
oL ssaulie g
HlY AG Daleifisen
s t,'::crwe_sca o Am A
dpr I RUS oom As

RS A :\u‘!

HIBW ) DUE JapuaT AG painbay BSIMIBLI0 S 0 W0
Aotod wintwsxey our oy dn ‘ueg) ay; Fuiinoas Auadaoad B UG FUD
it wm. VIR Y a0 eale RiLzey pooy winads e it aa,v“@ 31 /\iwdm,@
IR e;w,-e QOUBINSU OO 4 [BI8D8 4 URjurens pue upe 1

v AousBy juswabey uBpy AcueBiawg e m:; m}; ORI T
Yol Sl DINGUS  Uossad BY0 Aue 0 sojun; SIRCR LIS
BPUBT O foar) Ui abeiang 1B Oummem ‘liauaf: &
SouBIn tf;— AHOU wonslenh o) g e oy Aligey SARINSUE ALl 1o sy

PHLIBII0S 0U Uy Jspus o 017 usr o WINWIGIL 2 natpm Deysiu
%‘;af,muw

89 10 it sfesancs oy HOURINGLS 2 Buieuos e ' UIBS Woyj 8beianod 1o se BRI Janus
ABAUHE ;»Eqs AOWRIT UBpuaT o1 ajgeideon Aqeuoseas ag fegs s ~ WHGLYONS Wi pue saiuedwoy SOURINSW yong

rSu)

G uBllm 04 eys SR winbas As sepuan se avueInsu; Jajog flue uendnieiur ssausng - prezEy o1 Py,
UG Buminiow eouming SULIBUIO Yons umuml gegs OWBIG “Aeuonpoy seoiod asup, nsur Apaes gons
HESREINSU fRLOLIPPE S8 paws L fy HST JBnUST yum 1sanboy Aei iEbuaT sesowe sbesanos yons BOURIE
Unaey 1 Macsd 0sie seys RIS epGaT (O 10AE L 9snBt0 saleluou;

S1ie

B D7Ey {3 Hi

Guouaim ;r,m AR

af of\fs:.auajcimr BBLERW

e

\.ﬁ\ s
b

“iteandde pioae o WBISHNS wnowe'ue ut Anadoiy ey sy Lo
Yot sigeg WDLRiRds! B U0 Sjuswaes VDB aliviannd pepusixs

i \;..; LIS TS

HURW DUR sunoosd peus OIBIE)  PoUBNSY 40 G G H T

3 HoUBme LG Aie

e lhe
Bumono; ay AONVHNSNIE 3DvIWwa ALH%&Q&

O OLEG w aup r"-.;.b’:):jlc,é, L sulngg 4 f;?:,:;?,;?.;-m SHTHEA

1

S TREAT) # ] Fris T
I ]&GS(JU\J: >
SIS0 ::;L: -‘\r”L‘ Hiad U UE :
RS

‘&jlﬂ‘—}_‘llQ ;,.)s aﬂ'\u’\ 4 [

U MOBIRISIES seouinsse anu VBADE J8pUsT 0} ysituny Jepron
i ‘seuAse ‘m 9 BUL G LNODOR Lo paussse B0 PINCT usil 1eyn o .

odoig B0 o1 paiddns aje SfELaeu: AL 10 ‘paysiuin s SEABT S
K B8] L8 JoDus T Aoy eys CIRIG uononisuon o ao1oN

0 IR8nD8: yodn ﬂ)}d}ﬂf‘\ SrELeTL
aupwuamw el s eynaw fue 4

SUOLDM AUE B0 sipr

AHBUCK By suele susssasse PUR S8XB 9y] 10 Juslusye dOYL
BRI 0] e Fluswiienot sieudosdde Ul szuoyIne jreys pue SIUBWSSBSSE 10 511
i niniided jo aouspiag M,mmquec SORUST 31 Hsiun: puean yodn HEUS Jowers uswifey jo aniiapiazg

m)u!ud’] LSFH
BWONOY e paysiun puag R Aye

ng iBpun sabige IBUDIDDE P gp 1OPUST awivu peys m;ww“;
Auadoia 8l 1mehe RalBsIons nicyan nssbpnd BRlgAne Aum Asaps US DUB Jopuet nup §9S) pusen

iPBnuUOn;

UCESEELL ‘O uron
ADVHILHOW

PP b 2 s e b 5o



0902949050 Page: 6 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 11335320 (Continued) Page 5

Lo N e e

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be ret
from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender to (A}
create an adequate cushion and (B) provide enough funds to be in 2 position to make timely payment of real estate
taxes and insurance premiums as otherwise required herein. Grantor shall pay monthly into that reserve account
an amount equivalent to 1/12 of the annual real estate taxes on the Real Property and 1/12 of the annual premiums
for the policies of insurance required to be maintained herein, as estimated by Lender, so as to provide sufficient
funds for the payment of each year's real estate taxes and insurance premiums one month prior to the date the real
estate taxes and insurance premiums become delinquent. Grantor shall further pay into the reserve account a
monthly pro-rata share of all assessments and other charges which may accrue against the Real Property. If the
amount so estimated and paid shall prove 0 be insufficient to pay such real estate taxes, insurance premiums,
assessments and other.charges, Grantor shall pay the difference on demand of Lender. All such payments shall be
carried in an interest-trpe resemnve account with Lender, provided that if this Mortgage is executed in connection
with the granting of a iporigage on a single-family owner-occupied residential property, Grantor, in lieu of
establishing such reserve account, may pledge an interest-bearing savings account with Lender to secure the
payment of estimated real esiate 12Xes, insurance premiums, assessments, and other charges. lender shall have
the rignt to draw upon ihe reseive (or pledge) account to pay such items, and Lender shall not be required to
determine the validity or accuracy of any.item before paying it. Nothing herein or in any of the Related Documents
shall be construed as requiring Lenderto -dvance other monies for such purposes, and Lender shall not incur any
liability for anything it may do or omit to do witrespect to the reserve account. Al amounts in the reserve account
are hereby pledged to further secure the ladebtedness, and Lender is hereby authorized to withdraw and apply
such amounts on the Indebtedness upon the oCCLIreNce of an Event of Default as described below.

LENDER’'S EXPENDITURES. If any action or preceeding is commenced that would materially affect Lenders
interest in the Property or it Grantor fails to comply with 2y provision of this Mortgage or any Related Documents,
including but nat limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, inZiuding but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, o, ~ny time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property.. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged undsithe Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will hecorne a part of the Indebtedness and, at
Lender's option, will (A} be payable on demand:; (B} be added to the briance of the Note and be apportioned
among and be payable with any installment payments to become due during eiine: {1) the term of any applicable
insurance policy; ot (2) the remaining term of the Note; or (C) be treated as a halloon payment which will be due
and payable at the Note’s maturity. The Morigage also will secure payment of thege amounts. Such right shall be
in addition to all other rights and remedies to which L ender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Prooa'ty in fee simple,
free and clear of ali liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unifarm
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 0 Lender or to Lender's designee, and when

requested by Lender, cause to be fited, recorded, refiled, or rerecorded, as the case may be, at such times and

in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, senurity agreements, tinancing statements, continuation statements, instruments of further

assurance, certificales, and other documenis as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate. somplete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this

Mortgage, and the Relatsd Documents, and (2) the liens and security interests created by this Mortgage as
first and prior liens on the proparty, whether now owned or hereafter acquired by Grantof. Unless prohibited by

law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses

incurred in connection with the mattors referred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails to-ao any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at (rantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-iact for the purpose of making, executing, gelivering, filing,
recording, and doing all other things as may fe necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragrac:

FULL PERFORMANCE. It Grantor pays all the Indebtedness, including without limitation all future advances, when
due, and otherwise performs all the obligations imposed uzon Grantor under this Mortgage, Lender shall execute
and defiver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any
financing statement on file evidencing Lender’s security interestinithe Rents and the Personal Property. Grantor
will pay, if permitted by applicable law, any reasonable terminatior: fceas determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, Of
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) 1o Grantor's trustee in bankruptey or to any similar person unfan any tederal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree oF orgel ¢f“any court or administrative body
having jurisdiction over Lender or any of Lender’s property, of (C) by reason of any settiement or compromise of
any claim made by Lender with any claimant (including without limitation Granto:), the indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage s"iall ~ontinue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage Jt of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to securs the amount repaid or
recovered 1o the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating 1o the Indebtedness or (0 t1is Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obfigation, govenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant of condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credi, security
agreement, purchase of sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property of Grantor's ability to repay the Indebtedness of Grantor's ability
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Mortgagee in possession. Lender shall have the right to be placed as mortgagee in possession or to have a

receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession of receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether of not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by L ander shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.
Deficiency Judgirent. if permitted by applicable law, Lender may obtain a judgment for any deficiency

remaining in the Indsitedness due to Lender after application of all amounts received from the exercise of the
rights provided in this scction.

Other Remedies. Lencer ahall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity:

Sale of the Property. To ifie extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In'exgrlising its rights and remedies, Lender shall be free to sell all or any part

of the Property together of separately, incne sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantoi raasonable notice of the time and place of any public sale of the
Personal Property or of the time after which aiy.private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean-notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Properly may be made in conjunction with any sale of the Real

Property.

Election of Remedies. Election by Lender to pursue ary remedy shall not exclude pursuit of any other
remedy, and an election to make expendiures of to take actior 1o perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lencers right to declare a default and exercise its

remedies. Nothing under this Mortgage or otherwise shall be const/uea so as 1o limit or restrict the rights and

remedies available to Lender following an Event of Default, or in any way 10 limit or restrict the rights and ability

ot Lender to proceed directly against Grantor and/or against any other co-inaker, guarantor, surety or endorser

andfor to proceed against any other collateral directly of indirectly securing the indebtedness.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any'of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as aitorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent.notprohibited by law, all
reasghable expenses Lender incurs that in Lender's opinion are necessary at any time forthe protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on gemand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered Ly this paragraph
include, without Wimitation, however subject to any limits under applicable law, Lenders attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, 10 the extent
permitted by applicabte law. Grantor also will pay any court costs, in addition to all other sums provided by faw.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of detault
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the hotder of any lien which has priority over this Mortgage shall be sent to Lendet’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as 10 all Indebtedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,281,833.01.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Uniess specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
piural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have ‘2 meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The void "Borrower' means BX Development, LLC and includes all co-signers and co-makers
signing the Note and 2. their successors and assigns.

Default. The word "Deiatil’ means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words “Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances re‘ating to the protection of human heaith or the environment, including without
limitation the Comprehensive Enviionmental Response, Compensation, and Liability Act of 1880, as amended,
42 U.S.C. Section 9601, et seq. (“CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-49% ("SARA"), the Haza dous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Aci =2 U.S.C. Section 6901, et seq., Of other applicable state of federal
laws, rules, or regulations adopted pursuant wnarato.

Event of Default. The words “Event of Defauit’” mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor' means BX Development,/L! C.

Guarantor. The word "Guarantor' means any guarantor, guraty, of accommodation party of any of ah of the
indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantzi-to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean raterials that, because of their guantity,
concentration or physical, chemical or infectious characteristics, may caus=.0r pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substaices, materials or waste as
defined by or listed under the Environmental Laws. The term “Hazardous gubstances!” a'so includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buiidings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the

Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with al renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note of Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedness includes the future advances set forth in the Future Advances provision, together with
all interest thereon and all amounts that may be indirectly secured by the Cross-Collateralization provision of
this Mortgage.

Lender. The word “Lender” means METROPOLITAN BANK AND TRUST COMPANY, its successors and
assigns.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF __ L . )
)"i \ e ) SS
COUNTY OF (CIOL
., - . o
On this - _ _ /:) (X "~ day of r,{"j aﬂ_é“j“_ff___, jQO/ before me, the undersigned Notary

Public, personally appearer Robert Xenos, Manager of BX Development, LLC and Angie Xenos, Manager of
BX Development, LLC, amJ «nown to me to be members or designated agents of the limited liability company that
executed the Mortgage and ackriowledged the Mortgage io be the free and voluntary act and deed of the limited
liability company, by authority of(statute, its articles of organization of its operating agreement, for the uses and
purposes therein mentioned, and on oath stated that they are authorized to execute this Mortgage and in fact
executed the Mortgage on behalf of the li-n“ed Siability company.

By _( f (i 4( the _{éﬂé@fd I Residing at X&M@“ﬁé
Za and
Notary Public in and for the State of Ay (»,}@,;f;f}{;f,ﬁ;f,e;s-‘_.e.g;@maf;.-:; 54
T IOFFICISLEEALT G
My commission expires _7___#_,{ 17_" L(i__ ’ \ CLAUDIAVALDEL n

Notary Public, gate of BN
3 My Commission Expires
N

e T
BN

_____ ﬁ
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