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16123 BQUTH LAGRANGE ROAD
ORLAND PARK, IL 60467
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U9 81 /-;'396}[ MORTGAGE

QCRNPO

Loan# 1008-049%

PIN: 16-02-216-018-0800
MIN: 200262400000017635

DEFINITIONS

Words used in multiple sections of this documen, ar: defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Ingtrument” means this document, whick 15 dated JANDARY 31, 2002 together with all Riders to this
document.

(B) "Borrower™ is BERTHA OCAMPO AND VALENTE OCAY), WIFE AND HUSBAND, AND BDGAR OCAMPO, A
STNGLE MANK. Borrower is the morgagor under this Security Dierioment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that ig scting solely as a nominee
for Lender and Lender's suceessors and assigns, MERS is the mortgagee y»Jer this Security Instrument. MERS is ofganized
and existing under the laws of Delaware, and has an address and telephone autre: of P.Q. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

(D) "Lender” is TAMAYO FINANCIAL SERVICES INC..Lenderisa CORPORWT)ON organized and existing under the laws
of TLLINOTB. Lender's eddress is 16123 SOUTH LAGRANGE ROAD, ORLAND BPuRY, IL 60487.

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 31, 2009, The Nose states that Borrower
owes Lender ONE MUNDRED SIXTY TEOUSAND Dollars (U.8. $160, 000 00) plus intarvst. Borrower hes promised to pay
this debt in regular Poriodic Payments and to pay the debr in full not later thon MARCH 1. 203a,

(F) "Property" means the property that is described below undet the heading "Transfer of Rights it <u¢ Tronerty."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late ckarzes due under the Note,
and all sums due under this Security Instnument, plus interest.

(#)) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders ure to be execnted
by Borrower {check box as applicable}:

[J Adjustable Rate Rider [J Condominium Ridet [0 Second Home Rider
O Balloon Rider O Pienned Unit Development Rider O Biweekly Payment Rider
(0 1-4 Family Rider (] Other(s) [specify)

(T) " Applicable Law" means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and administrative
ruies and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial opinions,

(¥) "Community Association Dues, Fees, and Assessments"™ means all dues, fees, assessments and other charges that are
imposed or Borrower or the Property by a condominium association, homeowners association or similar organization.

TLLINOIS-Single Family-Fansle Mae/Treddie Mac UNIFORM INSTRUMENT
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(K) "Electronic Funds Transfer" means any trensfer of funds, other than a transaction originated by check, draft, or similar
papér instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or maguctic tape s0 as to
order, instruct, ot authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
salc transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and sutomated clearinghousge
transfers.

(L) "Escrow Items" means those jtems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages doscribed in Section 5) for: (i} damage to, or destruction of, the Property;
(i) condemnation or other taking of all or any pert of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance" mcans insurance protecting Lender sgainst the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" mcans the regularly scheduled emount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" rican/ the Real Estatc Settlement Procedures Act (12 U.S.C. 55 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R, Part 3500), a5 they might be amended from time to time, or any additional or successor legislation or
regulation thar goverrs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are impesed)in regard to a "federally related mortgage loan" cven if the Loan does nat qualify as a “federally
related motrtgage loan” unaes RESPA.

(Q) "Successor in Interest of do:cower"” means any party that has taken title to the Property, whether or riot that party has
assumed Borrower's obligations nder the Note and/or this Security Instrument.

2009-0455

TRANSFER OF RIGHTS IN THE PROPZRLY

This Sccurity Instrument secures to Lender: (i the repayment of the Loen, and all renewals, extensions end modifications of the
Note; and (ii) the performance of Borrower's covcrarts and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and copve to MERS (solely as nominee for Lender snd Lender's successors and
assigns) and to the successors and assigns of MERS th ¢ liowing described praperty located in the COUNTY of COOK:
LOT 155 IN DICKEY'S ADDITION TO CHICAGO T4 AMR NORTHEAST 1/4 OF SECTXON 2, TOWNSEIP 39
NORTH, RANGE 13, BAST OF THE THIRD PRINCIDAT-MBRIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-02-216-018-0000
which currently has the address of 3515 WEST HIRSCH STRRET, CRILAGO, IL 60651 (herein "Property Address”).

TOGETHER WITH all the improvements now or hereafter erceted on the pruperty, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall #%s0 be covered by this Security Instrument.
Al of the foregaing is referred to in this Security Instrument as the "Property.” Borrawer imderstands end agrees that MERS holds
only legal title to the interests granted by Botrower in this Security Instrument, but, if piourasary to comply with law or custom,
MERS (as nomince for Lender and Lender's successors and assigns) has the right: to-¢ercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Secutity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convsyea and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrancss € record. Borrower
wamrsnts and will defend generally the litle to the Property against all claims and demands, subject to any envur uiances of rocord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with limited
variarions by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrowcr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowcr shall pay when
due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment chacges and late charges due under the
Note. Borrawer shall also pay fuads for Escrow Items pursuant ta Scction 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under

ILLINOIS-Single Fomily-¥annle Muae/Freddie Mac UNTFORM INSTRUMENT
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the Nete and this Security Tnstrument be made in one or more of the following forms, a8 selected by Lender: (2) cash; (b) money
order; (c) certified check, bank check, trensurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposils are insured by a federal agency, instrumentality, or eniity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the {ocation designated in the Note or at such other location as
may be designated by Lender in accordance with the potice provisions in Section 15. Lender may return any payment ar partial
payment if the payment 0 partial payments arc insufficient to bring the Loan current. Lender may accept any payment ar partial
payment insufficient t0 bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
puayinent o partial payments in the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each Periodic Payment is applicd as of its schedulcd due date, thon Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment £o bring the Loan current. 1f Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or return them 1o Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immedistely prior to foreclosure. No offaet of ¢laim which
Borrower might have now or in the future against Lender shall relieve Borrawer from making payments due under the Note and
this Security Iraturent or performing the covenants and agreements secured by this Security Instrument.

2. Appliesdon of Payments or Proceeds. Except 23 otherwisc described in this Section 2, all payments accepted and
applied by Lendec sl.all o= applied in the following order of priority; (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due. undst Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amour s oanll be applied first 1o late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal peiance of the Note.

Tf Lender teceives a payrioxi from Borrower for & delinquent Periodic Payment which includes a sufficient amount t pay
eny late charge due, the paymént may ‘< applied to the delinquent payment and the Jate charge. If more than one Periodic Payment
is outstanding, Lender may apply any pav.ent seceived from Borrower to the repayment of the Periodic Payments if, and to the
cxtent that, each payment can be paid in full7¢ the extent that any excess exists after the payment is applied ta the full payment
of onc or more Perlodic Payments, such excess mgy be applied to any late charges due. Voluntary prepayments shail be applicd
first to any propayment charges and then a5 det crived in the Note.

Any application of payments, insurance {ror e23s, of Miscellancous Proceeds 1o principal due under the Notc shall not
extend or postpone the due date, or change the amoui, of the Periodic Payments.

3. Funds for Escrew Items, Borrower chall pay t Leader on the day Periodic Payments are due under the Note, until the
Nate ts paid in full, a sum (the "Funds") to provide for payment of amounts due for: (4) taxes and 833cSSMENTS and other items
which can attain priority over this Sccurity Tnstrument as & lici. or encumbrance on the Property; (b) leasehold payments or ground
rents on the Broperty, if any; (c) premiums for any and all insirezice required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or a1y sums payable by Borrower to Lcadet in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called oF,scrow Ttems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association-wues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be en Escrow Item. Borowe! shall promprly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds oz Tscrow (iems unless Lender waives Borrower's
obligation 1o pey the Funds for any or all Escrow Items, Lender may waive Borro ver 5 obligation 1o pay to Lender Funds for any
or all Escrow Ttems at any time. Any such wajver may only be in writing, In the event of such waijver, Bortower shall pay dircctly,
when and where payable, the amounts due for any Escrow Items for which payment of ‘unids has been waived by Lender and, if
Lender requires, shall furnish 10 Lender receipts evidencing such payment within such tine period as Lender mey require.
Botrower's obligation to make such payments and to provide receipts shall for all purposes Ue Jecmed to be a covenant and
agreement contained in this Security nstrument, as the phrase «covenant and agreement” is aser. i Section 9. If Borrower 18
obligated to pay Escrow Items directly, pursuant to 8 waiver, and Borrower fails to pay rhe amount dde sot-an Becrow ltem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated wpscr Section 9 to repay o
Lender any such amount. Lender may revoke the waiver a5 to any cr all Escrow Ttems at any time by a nctizc given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount {#) sufficlent to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a londet can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds ghall be heid in an institution whose deposils arc insured by a federal agency, instrumentslity, or cntity
(including Lender, if Lender is an institution Whose deposits are 0 insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no latcr than the time specified under RESPA. Lender shail not charge Borrower for
holding and applying the Funds, annually snalyzing the cacTow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Uniess an agreement is made in
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writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender ¢an agree in writing, however, that interest shall be paid on the Funds. Lender shalt
give to Borrower, without charge, an annual sccounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. Tf thore is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but ia no tore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficicncy in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Sccurity Instrument, Londer shall prompily refund to Borrower any
Funds held by Leader,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can sttain priority over this Security Instrument, lcasehold payments or ground rents on the Property, if any, and
Community Assc:(avion Dues, Fees, and Assessments, if any, To the extent that these items sre Escrow Ttems, Borrower shall pay
them i the manner provided in Section 3.

Borrower sheil promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the hen in 2 mannet acceptable to Lender, but only so lang as Borrower is
performing such agreement; (2) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion opcrrie ¢= prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings arc cancluded; or (¢} seures from the holder of the lien an sgreement satisfactory to Lender subordinating the lien to
this Secutity Instrument. If Lendai determines that any part of the Praperty is subject to a lien which can attain priority over this
Sccurity Instrument, Lender may give dorrovvera notice identifying the lien. Within 10 days of the date on which that notice s
given, Borrower shall satisfy the fien or tke one of more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5, Property Insurance, Borrower shall kee)s th: improvements now existing or hereafter erccied on the Property insured
against loss by fire, hazards included within the term "cticnded coverage,” and any other hazards including, but not litited to,
earthquakes and floods, for which Lender requires insurar<e. This insurance shall be maintained in the amounts (including
deductible levels) and for the pertods that Lender requires, What J.ender requires pursuant to the preceding sentences can change
during the term of the Loan, The insurance carrier providing the (nsvf2nce shall be chosen by Borrower subject to Lender's right to
disapprove Bomrower's choice, which right shall not be excrcised unneasanably, Lender may require Borrower to pay, in conhection
with this Loan, either: (2) a one-time ¢harge for flood zone determinudor, nertification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subseraeat charges each time remappings or similar changes
pccur which reasonably might affect such determination or certificution. Boz.ower shall elso b responsible for the payment of any
fees imposed by the Pederal Emergency Management Agency in connestion Tvith 'he review of any flood zone determination
resulting from an objection by Bortower.

If Borrower fails to maintain any of the coverages described sbove, Lender mauv-obtain insurance coverage, at Lender's
opvion and Borrower's expense. Lender is under no obligation to purchase any particulsr 7ne or amount of coverage, Therefore,
such coverage shall cover Lender, but might or might not protect Bomrower, Borrower's 2q ity in the Property, or the contents of
the Property, against any risk, hazard or liability and mighe provide greater or Jesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly cxceea the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall becoms ad7tional debt of Bormower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of #iskarsement and shall be
payable, with such interest, upon notice from Lender to Borrower requcsting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's ngat o disspprove
such policies, shall include a sundard mortgage clause, and shall name Lender as mortgagce and/or a3 an additional loss payee.
Lender shall have the fight to hold the policies and renewal certificates. If Lender requires, Borrower shal! promptly give to Lender
all receipts of paid premiums and rencwal notices, IT Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Froperty, such policy shall include & standard mortgage clauge and shall nsme Lender
as mortgagee and/or a5 an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurence carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurence was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
o repair is economically feasible and Lenders security is not lessened. During such repair and restoration period, Lender shall
havc the right to hoid such insurance proceeds until Lender has had an opportunity to inspeet such Property to ensure the work has

2009-0455
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Been completed to Lender's sarisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repaifs and restoration in a single payment or in & series of progress payments as the work is completed. Unless an
agreement is made In writing of Applicable Law requirts interest to be paid on such insurance praceeds, Lender shall not be
required to pay Borrower any interest ot carnings on such proceeds, Fees for public adjusrers, or other third parties, retained by
Borrowet shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowecr. If the restoration Of tepair is
not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums secured by
this Seeurity Instrument, whether or not then dug, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2,

If Borvower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Borrower does aot respond within 10 days to a notice from Lender that the insurance cerrier has offered to settle o
claim, then Lender may negotiate and settlc the claim. The 30-day period will begin when the notice 18 given. In either gvent, or if
Lender acquires the Property under Section 29 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any
insurance proceeds in an amount not t0 exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
Borrower's righss (vther than the right to any tefund of uncarned premiums paid by Borrower) under ali insurance policies
covering the Praperty, insofar as such rights are applicable to the coverage of the Propetty. Lender may vse the insuratice proceeds

cither 10 repair of 1e§ion the Property of to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

200%-0453

6. Occupancy. Bo:o ver shall occupy, establish, and use the Property a8 Borrower's principal tesidence within 60 days
after the execution of this Suoran Instrument and shall continug to 0coupy the Property as Borower's principal residence for &t
Jeast onc year after the date of 4coapancy, unless Lender otherwise agrees in writing, which consent shall ot be unrcasonably
withheld, or unless cxtenuating <wcumstances exist which are beyond Borrower's control.

1. Preservation, Maintenay.ce and Protection of the Property; Ingpections. Borrower shall not destroy, damage ot
impair the Property, allow the Property tu deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall tnaintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determincd pursuant to Sgetion S that repair o restoration is not economically feasible, Borrower ghal
promptly repair the Property if damaged to avolo Toriver deterioration or damage. If insurance of condemnation procesds sré paid
in connection with damage to, or the taking of, the Mzorerty, Borrower shall be rcaponsible for repairing or restoring the Property
only if Lender has releascd proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in & geries of progress payments as the work is rompleted. If the insurance or condemmation proceeds ar¢ not sufficient
1o repair or zestore the Property. Borrower is not relieved of Sorzowver's obligation for the completion of such repair ot restoration.

Lender or its agent may make reasonable entries upon an’ inspeotions of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvemetits on the Property. Lendir il give Bormower notice at the time of or prior to such an
interior inspeetion specifying such reasonable cause. '

8. Borrower's Loan Application. Borrower shall be in defankt i/, -Guring the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knov ledge or consent gave marerially falsc, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender itk materfal information) in connection with the
Losn. Material representations include, but are not limited to, represeatstions conce g Borrower's oceupancy of the Propetty as
Porrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (8) Borrower fails
to perform the covenants and agreemcnts contained in this Security Instrument, (b) thsis is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instnment (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforeement of 2 lien which may attaiz, raiority over this Security
Instrument ot to enforce laws or regulations), of (c) Bortower has abandoned the Property, ther Lzuder may do and pey for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or asscssing the valuc of the Property, and securing and/or repairing the Propesty Lander's actions can
include. but are not limited 1o: () paying any sums sccured by A lien which has priority over this Secenty Instrument; (b)
appearing in court; and (c) paying reasonsble attorneys’ faes to proteet ifs interest in the Property and/or rights under this Security
Instrument, including its secured position in & bankruptcy proceeding. Secuting the Property includes, but {s not limited to,
entering the Property o make repairs, change locks, teplace or board up doors and windows, drain water from pipes, eliminate
building or other code violations o dangerous conditicng, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It 18 agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts digbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear intcrest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,
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Tf this Security Instrument is on 2 Jeasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and imterests herein conveyed or terminate or cancel the ground lease, Borrower shall not,
without the express written consent of Lender, alter of amend the ground lease. If Borrower acquires fee title to the Property, the
jeasehold and the fec title shall not merge unless Lendor agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower ghall pay
the premiums required to maittain the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insuranc¢e coverage required
by Lender ceascs to be available from the morigage insurer that previeusly provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obiain coverage substantially equivalent vo the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morsgage Insurance previously in effcct, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower ghall continue to pay to Lender the amount of the
separatcly designated payments that werc due when the insurance coverags ceased to be in effect, Lender will accept, use and
retain these payments as 8 non-refundable loss reserve in lieu of Mortgage Insurance. Such logs reserve shall be non-tefundable,
notwithstanding ‘ne fact that the Loan is ultimately paid in full, and Lender shall not be requircd to pay Borrowet any interest or
earnings on such loss reserve. Lender can no longer roquire (058 reserve payments if Mortgage Insurance coverage (in the amount
and for the period thur Tender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender raquires sepaiatriy designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as A condition of inaking the Loag and Borrower was required to make separatcly designated payments toward the
premiums for Mortgage Ineuisse, Borrower shall pay the premiums required to maintain Mortgage Insurance in effcet, or @
provide & non-refundable loss rrae-ve, until Lender's requircment for Mortgzage Insurance ends in accordance with any written
agreement between Borrower an’! Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Britywer's obligation to pay interest at the rate provided in the Note.

Mortgege Insurance reimburses Yender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower 15 Nt a party to the Mortgage Insurandce.

Mortgage insurers cvaluate their totai 1i*x on all such insurence in force from time to time, and may enter into agreements
with other parties that share or modify their sk, or reduce josses. These agreements are On 1erms and conditions thal are
satisfactory to the mortgage insurcr and the othct-perey (or parties) to these agrcements, These agrecments may require the
mortgage insurer to make payments using any source of funde that the mortgage insurer may havé available (which may include
funds obained from Mortgage Insurance premiums).

As 2 result of these agreements, Lender, any pucchaser of the Note, another insurer, any Teinsures, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirecuy} amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchunge ‘or sharing or modifying the morigage insurer's risk, or
reducing losses. If such ggreement provides that an affiliate of Lender ia%¢x a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive rzinsurance.” Further:

(a) Any such agreements will niot affect the amounts that Borrow.r hes agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amouzt Worrower wilt owe for Mortgage Insurance,
and they will vot entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any < With respect to the Mortgage [nsurance
under the Homeowners Protection Act of 1998 or any other law, These rights may iv-lude the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have txe Mortgage Insurance terminated
antomatically, and/or to receive 2 refund of any Mortgage Insurance premiums that wer. un sarned at the time of such
cancellation or termination,

11, Assignment of Miscellangous Proceeds; Forfeiture. All Miscellaneous Proceeds are her=ov assigned to and shall be
paid 1w Lender.

If the Property is damaged, such Miscellancous Praceeds shall be applied to restoration or repair ‘of the Property, if the
restoration of Yepair is economically feasiblc and Lender's gecurity is not lessoned. Duripg such repair and restoration period,
Lender shali have the right to hold such Miscellanieous Procoeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undestaken promptly. Lender
muy pay for the repairs and vestoration in & single disbursement or in & scries of progress payments as the work ig completed.
Unless an agreement is made in writing of Applicable Law requircs interest Lo be paid on such Miseellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misccllancous Proceeds. If the restoration of repair is not
economically feasible or Lender's soeurity would be lessened, the Miscellaneous Proceeds shall be applicd to the sums sceured by
this Security Instrument, Whether ar not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be -
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Yoss in value of the Property, the Miscellancous Procecds shail be applied to
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the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrowcr.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, desrruction, or loss in value is equal to or greatct than the amount of the sums secured by
this Security Tnstrument immediately before the partial taking, destruction, of 10ss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the Misceilaneous Proceeds
multiplied by the following fraction: (a) the tota] amount of the sums secured immediately before the parial taking, destruction, or
1085 in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shall be paid to Borrawer.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market valve of the Property
itmmediately befora the pactial taking, destruction, or loss in value is lesa than the amount of the sums gecured immediately before
the partial 12King, destruction, or 108 in value, unlcss Borrower and Lender otherwise agree i writing, the Miscellaneous Proceeds
shall be applied to the sums secured by thie Security Instrument whether or not the sums are then due.

If the Proverty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next senten:x) o fers to make an award to séttle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the natice is given, Lender s authorized to collect and apply the Miscellaneous Proceeds ¢ither to Testoration or ropait of
the Property or to th- syms secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miricilancous Proceeds or the party agsinst whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Barrower shall be in-default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Praperty of other material imprirment of Lender's interest in the Property or rights under this
Security Instrument. Borrawer van oure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
caus;ng the action or proceeding to ke dlgmigsed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's ircerest in the Property or rights under this Security Tnstrument. The proceeds of any award
or claity for damages that arc atrributable t( the impairment of Lender's interest in the Property are horeby assigned and shall be
peid to Lender.

All Miscellaneous Proceeds that arc not aphlied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Legor Not & Walver. Extension of the time for payment or modification
of amorization of the sums secured by this Security Insuument granted by Lender to Borrower ot any Successor in Interest of
Borrower ghall not operate to relcase the liability of Borower ur any Successors in Intersst of Barrower. Lender shall not be
required to comimencc proceedings against any Successot in irierzst of Botrower or to refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Socuitry [ strument by reason of any demand made by the original
Romower or any Successors in Interest of Bofrower., Any forbearancr oy Lender in exervising any right or remedy including,
without limitation, Lender's acceptance of payments frotn third peragr s, entities or uccessors in Tnterest of Borrower of in
amounts less than the amount then due, shall not be o waiver of of preclude tue exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Agsizns Bound. Borrawer sovenants and agrees that
Borrower's obligetions and ligbility shalt be joint and several, However, any Borrwer who co-signs this Security Instrument but
does not execute the Note (a "co-gigner”): (8) i3 co-signing this Seourity [nstrumcnt én'y to mortgege, grant and convey the co-
signer's intercst in the Property under the terms of this Security Instrument; (b) is not per: onally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree (0 3xtend, modify, forbear of make any
accommodations with regard to the torms of this Security Instrument or the Note without the cossigeer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuiizs Forrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and ornefits under this Security
Instrumaent. Botrower shall not be releascd from Bomrower's obligations and liability under thig Scourity insrument wnless Lender
agrecs to such relcase in writing. The covenants and agreements of this Security Tnstrument shall bind (cxept 85 provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Botrower fees for services performed m connection with Barrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument, including, but not limited 10,
attarneys' fees, property inspection and valuation fees. In Tegard to any other fees, the abscnee of express authority in this Secunty
fnstrument to charge a specific fee to Bomrower shall not be construcd as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Sceurity Instrument of by Applicable Law.

If the Loan is subjeet to 8 law which sets maximum loan charges, and that law is finally interpreted so that the interest of
other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shell be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coltected
from Borrower which exceeded permitted Limits will be refunded ta Borrower. Lender may choose to make this refund by reducing
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the principal owed under the Note or by meking a direct payment {0 Borrower, If a rcfund reduces principal, the reduction will be
treated g5 o partial prepayment without any prepayment charge (whether or not & prepayment charge ig provided for under the
Note). Borrower's acceprance of any such tefund made by direct payment to Borrower will constimute & waiver of any right of
action Botrower might have ariging out of such overcharge.

15. Natices, All notices given by Borrower or Leader in cormection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given fo Borfower when mailed by
first class mail or when aciually delivered to Borrower's notice address if sent by other means. Notice to any one Berrower shall
constiture notioc to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha!l pramptly notify Lender of
Borrower's change of address. If Lender specifies 3 procedure for reporting Borrower's change of address. then Borower shall
only report & changé of address through that specified procedure. There may be only one designated notice address under this
Secutity Instrument at any one time. Any notice to Londer shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Botrower. Any notice in connection with
{his Security Irstruitent shall not be decmed 10 have been given to Lender until actually received by Lender. If any noticc required
by this Security Ineryment is also required under Applicable Law, the Appliceble Law requirement will satisfy the corresponding
requirement under ths Secusity Instrumeat.

16. Governiry, Lw; Severability; Rules of Construction, This Security Instrument shall be governed by federal law
and the 1aw of the jurisdic’io in which the Property is located. All rights and obligations containcd in this Security Instrument acé
subject Lo any requirements o-4d Vamitetions of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 0.
agree by contract of it might be si'ent, but such silence shall not be consirued 2s 3 prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument of the Note conflicts with Applicable Law, such ¢onflict shall nat
affect other provisions of this Security ‘nesrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrament:(a) words of the tuasculine gender shall mean and include cortesponding neuter
words or words of the femininc gende; (b) words in the singular shall mcan and include the phural and vice versa; and (c) the word
"may" gives sole disorction without any obligarion to take any action,

17. Borrower's Capy. Borrower chall be givan one copy of the Note and of this Security Instrument.

18, Transfer of the Property or f Peneficia Tuterest in Borrower. As used it this Section 18, “Interest in the Property”
means any legal or beneficial interest i the Property, inchuding, but not limited to, those beneficial intorests transferred in & bond
for deed, contract for deed, installment sales cONTract or excroW agrecment, the intent of which is the transfer of title by Borrower
at a future date to a purchaser,

T all or any part of the Property or any Tnterest in the Prapzity is sold or transfecred (or if Botrower is not a natural person
and a beneficial interest in Borrower is sold or wansferred) without {#C~r's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. Hovéever. this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendet shall give Botrower notice ol acceleration, The notice shall provide a period of not
less than 30 days from the date the patice is given in accordance with Sectici 1S within which Borrower must pay 8ll sums
secured by this Security Instrument. if Borrower fails to pay these sums priof to ws exniration of this periad, Lender may invoke
any remedies permittcd by this Sceurity Instrument without further notice or demend r2+ Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects corta’a conditions, Barrower ghall have the
right 1o have enforcement of this Seeurity Instrument &gcontinued at By time priof to the-warliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Sceurity Instrument; (b) such other period as Apjlicahle Law might specify for the
retmination of Borrower's Tight t0 reinstate; or (c) entry of a judgroent enforcing this Security Insuur.cn®. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the’Jr.e as if no scceleration had
occurred; (b) eures any default of any other covenants of agreements; () pays all expenses incurred in enforcing this Security
1nstrument, including, but not limited %o, reasonable attorneys' fees, property {nspcetion and valuation feeg. ard other fees ineurred
for the purpose of protecting Lender's interest in the Property snd rights under this Security Insttument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this $ecurity Instrument, and
Borrower's obligation to pay the sums sceured by this Security Instrument, shall continue unchanged unlcss 83 otherwise provided
under Applicablc Law. Lender may require that Borrower pay such reinstatsment sums and expenses in one of more of the
following forms, as sclcoted by Lender: (2) cash; (o) money order; (¢) certified check, hank check, treasurcr's check or cashier's
check, provided any such cheok is drawn upon an institution whose deposits are insured by a feders! agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acoeleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intérest in the Note (together

20050435

ILLINOIS-Single Family-Faunlé Mue/Freddie Mac UNIFORM INSTRUMENT
o 3232 Page 8 of 10 Form 3014 1/0t




0902957107 Page: 10 of 12

UNOFFICIAL COPY

with this Security Instrument) can be sold one or more times without prior notice to Botrower. A sale might result in a change in
the entity (known as the n[oan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations undcr the Note, this Security Instrument, and Applicablc Law, There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there it a change of the Loan Scrvicet,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address 10
which payments should be made and any other information RESPA, requires in connection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purcheser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer of be transferred to a successor Loan Servicer and ar¢ not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant of
the member of a class) that arises from the other party's actions pursuant 10 this Security [nstrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender hias
notified the other pacty (with such notice given in compliance with the requircments of Scetion 13) of such glleged breach and
afforded the pthé1 varty hereto & reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time peciod which must elapse before certain acuon cal be taken, that time period will be decmed to be reasonable for
purposes of this parzgmph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration piven to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
sorrective action prov.sione of this Section 20.

21, Hazardous Subsf2nces. As used in this Section 21: (2) wHuzardous Substances” are those qubstances defined a8 toxic
or hazardous substances, polliiarits, of wastcs by Environmental Law and the following substances: gasolne, kerosene, other
flammable or toxic petroleum troduots, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matedia's; (b) "Environmental Law" taeans federal laws and Jaws of the jurisdiction where the
Property is tocated that relate to heaiti. wafety of environmenta! protection; (¢) nEnvironmental Cleanup" includes any response
action, remedial action, o removal action, as defined in Environmental Law; and (d) an “Bnvironmental Condition" means a

condirion that can cause, contribute 10, of otherwise lrigger an Environmental Clesnup.

Borrower shall not cause or permit (he rresence, Use, disposal, storage, of relcase of any Hazardous Substances, oF
threaten to release any Hazardous Substances, of oF nin¢ Property. Borrower shall not do, not allow anyone elsc to do, anything
affeoting the Property (8) that is in violation of any linvironmental Law, (b) which creares an Environmental Condition, or (c)
which, due to the presenice, use, of release of a Hazardors Substance, creates a condition thet adversely affects the vaiue of the
Property. The preceding twa sentences shall not apply 12-th~ Dresence, use, o storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be arpropriatc to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lendcr writien notice of (a) p1v ‘nvestigation, claim, demand, lawsuit or other action by
any govetamental of regulatory agency or private party involving th¢ Puonerty and any Hazardous Substance ot Environmental
Law of which Borrower has actual knowiedge, (b) eny Environmetia! Cordition, including but not limitcd to, any spilling,
leaking, discharge, rel¢ase or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use of
relsage of a Hazardous Substance which adversely affects the valuc of the Propz:ty. If Borrower lcams, of is notified by any
governmental of regulatory suthority, or any private party, that any removal or ot remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shell promptly take all necessary remedia’ artions in aceordance with Environmental
Law, Nothing herein shall ceate any obligation on Lender for an Environmenta] Cleanup.

2009-0458

NON-UNIFORM COVENANTS. Bomrower and Lendcr further covenant and agree as ‘allr e

27. Acceleration; Remedies. Lender shall give notice to Borrower prior to recelirriin following Borrower's
breach of sny covenant or agreement in this Secyrity Instrument (but not prior to acceleratior @ der Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action requircd Lo sure the default; (¢)
» date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must ue cured; and (d) that
failure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured by this
Security Instrument, foreclosure by judickal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after accelerntion and the right to assert in the foreclasure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified
in the notice, Lender at its option may roguire iImmedinte payment in full of all sums secured by this Security Enstrument
without further demand and may foreclose this Security [nstrument by judicial proceeding. Leader shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, Including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums gecurcd by this Securiry Instrument, Lender shell release this Security Ingerument.
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Borrower shall pay any recordation costs, Lender may charge Borower a fec for releasing this Security Instrument, but only if the
fec is paid 1o a third party for services rendered and the charging of the foe is permitied under Applicable Law.

74, Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights under and
by virtue of the [llinois homestead exemption laws.

15, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's
interests. The coverage that Lender purchases may nat pay any claim that Borrower makes or any ciaim that is made sgainst
Rorrower in conneetion with the collateral. Borrower may later cancel eny {nsurance purchascd by Lendet, but only after providing
Lender with evidence that Borrower has obrainied as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placcment of the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the insumnce may be added to Borrowcr's tatal outsranding balance ot obligation. The costs of the
insurance may be more that the cost of insurance Borrower may be sble to obtain on his own.
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BY SIGNiNG BELOW, Borrower accepts and agroes to the terms and covenants contained in this Security Instrument
and in any Rider exezuizd by Borrower and recorded pvith fi.

~ BORROWER - HERTHA OCANPO - DATE

([
;Z%omn/ 22 OCAMPO - DIIE -’ ( /31 6 ?

AA
VALENTE OCAMPO - DATE - ’

STATEOF | L_
countyor Ceole J
The foregoing instrument was acknowledged before me this _‘l'. 2/ ¥ o ? _—— L
' 1
Aertha  Dcampd -
Zdgar OCompd R

otary Publi

My Commission Expires: ( ¥ q ...w/ 23

OFFICIAL SEAL ;

TRUDY D. NOLAN
NOTARY PUBLIC, STATE OF LLINDIS

vy
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LOT 155 IN DICKEY'S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 30
NORTH, RANGE 13, EAST OF THE THIRD PRINICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 3515 West Hirsch Street, Chicago, IiL 60851
PIN# 16-02-216-01 8-0000
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