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4242 N. ‘Harlem Ave., Norridge, IL <$706 : . E
("Lender"). Borrower owes Lender the principal suriof One Hundred Fifty Thousand Three -

UNOFFICIAL CQfffamnsys

1999—-11-02 15:54:50

BOX 26@ Cook County Recorder 37.00

iy

AFTER RECORDING MAIL TO: 09029
ABN AMRO Mortgage Group, Inc.

RELsesd
P.0. Box 5064 LN
Troy, MI 48007-3703 :

AP# SMITH,WM7420536
LN# 0007420536 q

S [Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE: ("3ecurity Instrument') is givenon ~ October 22, 1999 . The morgagor is
William P. Smith andKathleen F. Smith, Husband.and Wife.

("Borrower").  This Securitylnstrumerf i‘s‘given"té ABN AMRO MOftgége'Group, Int:".;_a. Delaware
- Corporation ‘ -

, Which is organized and

existing under the laws of -~ g state of Delaware ', and whose address is’ -

Hundred Dollars and no/100 ' ' S .Dollzi_r',s'__‘_--'-,f'.

(US. $150,300.00: - ). This debt is evidenced oy Bofrower's note dated the same date as this :
. Security Instrument ("Note"), which provides for monthly payments, with the fult debt, if not paid earlier, due o

~and payable on November 1, 2029 .. This Securiy tnstrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, ai'd all renewals, extensions and modifications, .
- -of the Note; (b) the payment of all other sums, with interest, advansad under paragraph 7 to, protect the

security of this Security Instrument; and (c) the- performance of lorruvzer's covenants and agreements e
under this Security instrument and the Note. For this purpose, Borrowsr does hereby mortgage, grant and -
convey to Lender the following described property located in  Cook v :

. _ County, linois:
SEE ATTACHED LEGAL DESCRIPTION:
13-05-319-031 , . - -
whicr,n has the address of 5728 N. Merrimac Avenue . Chicago e
[STREET] ' : [CITY) .
IHinois 60646 ("Property Address");
: {ZIPCODE] - - o . LT
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT : FORM 3014 9/90- . .
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Lot Eleven -(11} in Block Three (3) in A.T. McIntosh's Bryn Mawr
Avenue Addition to Chicago, being a Subdivision of Lots One (1)
and Two (2) (except the East 46.83 feet of said Lot One (1) in
___Circuit-Court Partition of Lots Thirteen (13), Fourteen (14)
and Fifteen (15) in county Clerks Divigion of the South Half (S
.1/2) of the Southwest Quarter_ {Sw.1/4) and the Northeast ‘
Quarter (NE 1/4) of the Southwest Quarter (SW 1/4).of Secticn
Five (5), Township Forty (40) North, Range Thirteen (13), East
of the Third Principal Meridian, (except that part of the
Thirty-Three {33) feet lying East of Norwood Park Avenue

PERMANENT INDEX NUMBER: 13-05-319-031
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AP# SMITH,WM7420536 LN# 0007420536

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to |

Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sate as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground ronty, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thatmanner, Borrower shalt pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dir=Ci'y, Borrower shall promptty furnish to Lender receipts evidencing the payments.

Borrower shall prorntly discharge any lien which has priority over this Secunty Instrument unless

Borrower: (a} agrees in .crr*.ng to the payment of the obligation secured by the lien in a manner acceptable. _

- to Lender; (b) contests in :cod faith the lien by, or defends against enforcement of the lien in, legal .-~
proceedings which in the Lendf. s opinion operate to prevent the enforcement of the lien; or (c) secures_’-'_:,‘j;,}-_‘_ S
from the holder of the lien an zgreement satisfactory to Lender subordinating the lien to this Security” AR

' Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
-, over-this Security Instrument, Lender may qgive Borrower a notice identifying the lien. Borrower shall satasfy
the iien or take one or more of the actlon s sutforth above within 10 days of the giving of notice. -

5. Hazard or Property Insurance. Bu.r aer shall keep the lmprovements now existing: or hereafter._', o

~ erected on the Property insured against loss by fire-hazards included within the term “extended coverage”

. and any other hazards, including floods or floodiig, for which Lender requires insurance. This insurance, . =~ ..
-shall be maintained in the amounts and for the paricds that Lender requires. The insurance carrier . .. -
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not:be .

- unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

option, obtain coverage to protect Lender's rights in the Properiy in accordance with paragraph 7.

All insurance policiesand renewals shall be acceptatlc to-lender and shall include a standard -~ -
mortgage clause. Lender shall have the right to hold the pohc:es anc renewals. If Lender requires, Borrower - =+ -

shall promptly grve to Lender all recelpts of paid premlums and rerawal notices. In the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lender. Ligpder may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proc. =eds shall be applied -to P

restoration or repair of the Property damaged, if the restoration or repair is ecopomically feasible and

Lender's security is not lessened. If the restoration or repair is not economicaliv feasible or Lender's -

. security would be lessened, the insurance proceeds shall be applied to the sums securso iy this Security. - -

. Instrument, whether or not then due; with any excess paid to Borrower. If Borrower’ abandeis the Property,:. ~ .

or does not answer within 30 days a notice from Lender that the insurance carrier has offared-to settlea =

claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

., the Property or to pay sums secured by this Secunty lnstrument whether or not then due. The 30-day S
" period witl begin when the notice is given. : . SEF

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shati

not extend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change -
- .the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to - .
“any insurance policies and proceeds resulting from damage to the Property prior to the acquusmon shall - =
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the -

'aCQwsmon
‘ ILLINOIS-—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
~ to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the'Pioperty in which the fair market value of the Property immediately before the taking is less
than the amou:t of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree n writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by inis Security Instrument whether or not the sums are then due.

If the Property is «tendoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awarc-or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i3 Jven, Lender. is authorized to collect and apply the proceeds, at.its option,

- gither to restoration or repair of t4ia Property or to the sums secured by this Security: Instrument,- whether or e

not then due. : o : :
Unless Lender and Borrower oth:rwise agree in writing, any application of proceeds to principal shall .

. .- notextend or postpone the due date ¢!tz monthly payments referred to in paragraphs 1 and 2 or change a
" = 'the amount of such payments. ‘ - . o R

11. Borrower Not Released; Forbeara:i:e By Lender Not a Waiver. Extension of the time for . . -
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender ... ‘..
to any successor in interest of Borrower shall not cner=te to release the fiability of the original Borrower or ="

Borrower's successors in interest. Lender shall not be required to commence proceedings against any .-

successor in interest or refuse to extend time for paymant or otherwise modify amortization of the sums 2
secured by this Security Instrument by reason of any demaitd..nade by the original Borrower or Borrower's - . =

- . successors in interest. Any forbearance by Lender in exercising 2nv right or remedy shall not be a waiverof. -\~ -

" or prechide the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenantsand .-

agreements of this Security Instrument shall bind and benefit the succ2scors and assigns of Lender and

- Borrower, subject to the provisions of paragraph 17. Borrower's covenants 2i1d agreements shall be joint * .

and several. Any Borrower who co-signs this Security Instrument but does nol execute the Note: (a) is

co-signing this Security Instrument only to mortgage, grant and convey that: Eorrower's interest-in the L
Property under the terms of this Security Instrument; (b) is not personally obligried to pay the sums. -« " .-

secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may agree to

. 'extend, modify, forbear or make any accommodations with regard to the terms of this Sesurity Instrument =~ >

or the Note without that Borrower's consent.

_ 13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets . ;-"Z;Z
maximum loan charges, and that law is finally interpreted so that the interest or other loan chargés @'

collected or to be collected in connection with the ioan exceed the permitted limits, then: (a) any such loan

charge shall be reduced by the amount necessary to reduce the-charge to the permitted limit;'and (b) any Sl
“sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. P

Lender may choose to make this refund by reducing the principal owed under the Note or by making a

direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial = .

prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

- As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing “azkeastos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental ‘Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, <afzty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Feredies. Lender shall give notice to Borrower prior to acceleration fotlowing
Borrower's breach of any zovenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall

- specify: (a) the default; (b) the-arion required to cure the default; (c) a date, not less than 30 days . - -
~.+.. from the date the notice is given to Puizower, by which the default must be cured; and (d) that failure -
~ to cure the default on or before the 'ate specified in the notice may result in acceleration of the sums

- secured by this Security Instrument, fcrer.losure by judicial proceeding and sale of the Property. The

notice shall further inform Borrower of the rigkit to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exicu:ice of a default:or any other defense of Borrower to
acceleration and foreclosure. If the default is no’ cured on or before the date specified in the notice,
Lender at its option may require immediate puvment in full of all sums secured by this Security
Instrument without further demand and may ‘oraclose this Security -Instrument by judicial |

proceeding,- Lender shall be entitled to collect all expanses incurred in pursuing the remedies =

- provided in this paragraph 21, including, but not limitec tr, reasonable attorneys’ fees and costs of

title evidence. )
22. Release. Upon payment of all sums secured by this Sezurny Instrument, Lender shall release

this Security Instrument without charge to Borrower. Borrower shall pay zny recordation costs. .

23. Waiver of Homestead. Borrower waives ali right of homestead exe:ition in the Property. -

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded . N

together with this Security Instrument, the covenants and agreements of oxuch such rider shall be: -
incorporated into and shall amend and supplement the covenants ‘and agreement: of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box/cs}]

L] Adjustable Rate Rider  [] Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider L] Planned Unit\Development Ridpm-_'-'_Biweekly Payment Fﬁder
= T Balloon Rider B Ratelmpr‘i)v;::\eﬁt Rider”\‘ D“ S\éébnd Home Rider
[] Other(s) [specify) |:| IHDA Rider SO T '
- ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3014 10/96
[SC/CMDTIL//0894,/3014(0990)-L 'PAGE 7 OF 8
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