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N THIS MCRTGAGE (‘‘Security Instrument’’) is given on  September 10 , 19 99

The mortgagor is
Zoter Lennon—and Karen Lennon (J) ("MORTGAGOR").
This Security Instrument is provided for the benefit of Karen Lennon,
(‘‘Borrower’’).

This Security Instrument is given to ELGIN STATE BANK

which is organized and existing unde:-the laws of Illinois , and whose
address is 1001 South Randall Road, Elgin, Illincis 60123
(*‘Lender’’).
Borrower owes Lender the principal sum of Tour hundred fourteen thousand five hundred and
no/100 Dollars
(U.5.$ 414,500.00 ). Tais debt is evidenced by Borrower’s note dated the same
o~ - === dare as‘this-Security Instrument-(*‘INote’*); which prov'des formonthly-payments, with-the-full>debt, H=et—|— - -
part--eartier;—duc-and--payabteon  until paid in.full . This Security

Instrument secures to Lender: (a) the repayment of the debt ev102nced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment ci 71l other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; 2..d (c).the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For thi.; puipose, Borrowersdoes hereby mortgage,

grant and convey to Lender the following described property located
Cook County, Illinois:

See attached legal description.

PIN: 17-16-406-028-1038

.- . - ——

*IN REGARDS TC PROPERTY HEREIN DESCRIBED, THE TERM "BCRROWER" SHALL (ALSQO APPLY
TO MORTGAGCR*

which has the address of 720 South Dearborn Street, Unit #601, Chicago

(Street) (City) 5 V ‘
Ilinois 60605 (‘‘Property Address™); ﬁ X
(Zip Code) -
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these. obligations in the manner provided in paragraph 2, or if not paid in

that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly |
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes-these payments .
directly, Borrower shall promptly furrish 'to Lender receipts eviderncing the payments. :
" Borrowér shall promptly discharge any lien which has priorify over this Security.-[nstrument unless
‘Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manfier acceptable
to Lendér; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazar4 ur Property Insurance. Borrower shall keep the improvements now existing or hereafter
erectad on the Preperty insured against loss by fire, hazards included within the term *‘extended coverage’’
and any other haza:ds, including floods or flooding, for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurarice shall be chose;i by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain-coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights ia the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage
clause. Lender shall have the right t5'p41d the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid preriiums and renewal notices. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and 1 ender. Lender may make proof of loss if not made promptly by
Borrower. ] .

.Unless Lender and Borrower otherwise dgree’in writing, insurance proceeds shall be applied to restoration -
or repair of the Property damaged, if the restora.ion or repair is economically feasible and Lender’s security

. is not lessened. If the restoration or repair is not ecoriomcally feasible or Lender’s security would be lessened,
~ ~- % |=the-insurance-proceeds-shall:be-applicd:to the-sums, secured by.thi*s,:Security;.Ins.thrumeng,,whet_he‘r,?dr,r_;ptf'ghenf e

-

due; with any excess paid to.Borrower. If Borrower abaridons the Property,. or. does not answer within 30’
- days:a notice from Lender that the insurance carrier. has oifered to;settle a claim, then Lender may collect
the insurance proceeds. Lender-may;use the proceeds to repaiz ou restore the Property or to pay sums secured,
by this Security Instrument, whether or not then due. The 30-davperiod wilt begin when the notice is given..
Unless Lender and Borrower otherwise agree in writing, any =ppiication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referzed 10 in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquized by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Security Instrument imme diately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
_residence within sixty days after the execution of this Security Instrument and shali-corinue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupzncy, unless Lender )
otherwise agrees in writing, which consent shall not be unreasonably withheld, or ‘viless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument
or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
" precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created
* by, this Security Instrunient or Lender’s security intefest. Borrower shall also be in default if Borrower, during
* the lodn application process, gave materially false or inaccurate information or statements to Lender-(or failed
to'provide Lender Wwith any material information) in confiection with the loan evidenced by the-Note, including,
~ but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
- 'If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If
" Borrower acquires fee title to the Property; the leasehold anid-the fee title shall not merge unless Lender agrees
to the merger in writing. ' : I : : :
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph [7. Borrower's covenants and agreements shall be joint and several.
Any Borrower who co-signs this Security Instrumeént but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property. under the terms of
this Security, Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may ‘agreé ‘to- extend, modify, forbeat_or :’m‘ak'e any

accommodations with regard to the terms of this Security Instrument or the Note without that Borrower,s tonsent.

. 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximurm
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces princigal) the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14. Notices. (Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class. mail unless applicable law requires use of another method. The notice shall
be directed to the Prope 1y /Address or any other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabiiy. This Security Instrument shal be governed by federal law and the
law of the jurisdiction in which the Propzitj is located. In the event that any provision or clause of this Security
Tnstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can b2 given effect without the conflicting provision. To this end the
provisions of this Security Instrument and tae Note are declared to be severable. 0 N

16. Borrower’s Copy. Borrower shall b given one conformed copy of the Note and of ‘this Security
e e e o
- ~-17. Tran$fer of the Property, of. a Beneficial interest in Borrower: If all’or_any part of the Propeity
- ! . NIRRT : v e L P o B —— i ey s e
or any. interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior wwijtien consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Securiv Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law ac’of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice-ui acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or raailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pz; these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Securiiy Iustrument without further notice
or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Eorrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days
(or such other period as applicable law may specify for reinstaterpent) before sale of the Property pursuant
to any power of sale contained in this Security Instrument; or (b) entry of a judgment extoicing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wonid be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any deravii of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
“this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration

had occurred: However, this.right to reinstate shall not apply in the case of acceleration under paragraph 17. .
19:" Sale of Note; Change of Loan Servicer. The-Note ora partial ‘interest in the Note (together with !

-'-thiS'Se'l'Qrity' Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit

in a change in'the entity (known as the *‘Loan Servicer””) that collects-monthly paymerits'due under the Note |

v

R T

Vand this ‘Security Instrument, There also'mdy:bé one or more changes of the Loan Servicer unrelated'to a .

~sale of the Note.'If there is a change of the Loan Servicer; Borrower will be given written notice of theé"change
in accordance with paragraph’ 14 aboye and applicable law.’ The notice 'will state the nameé ‘and address'of

" the new Loan Servicer and thé address to which payments-should be made. The notice will also contain any
other information required by applicable law. SR ' - T
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24. Riders to this Security Instrument. If one of more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es)] 3

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider :

+
'

Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

Balioon Rider D Rate Improvement Rider |:| Second Home Rider

|| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument 2:id i any rider(s) executed by Borrower and recorded with it.

Witnesses: p | o
' -M Qfﬂ»——v (Seal)

Peter Lennon -Borrower
Social Security Number 010-38-3496

‘H, aLen M (Seal) |

Karen Lennon -Borrower
Social Security Number _334-46-2237

. P .
L roaey B e . RN - - . . .\ .
i . L ST R L L e . - v e s

- o Lo ;

. T e T VTl L T T R T QA
ORI AR S AN T B L I L v - cal - ~ B AR S (Sea])
e e Py A et e PRI P ARy st et
A S U - : -+ _Borrower ;
: . ! PR . " H e T e, X

vt
LRSS

_ (Seal)
-Borrower

Social Security No:aber

[Space Below This Line For Acknowledgment] -

STATE OF ILLINOIS, ‘ DUPAGE Coraty ss:

I, the undersigned , a Notary Public i 7 for said county

and state, do hereby certify that Peter Lennon and Karen Lennon
, personally known to me to be the

same person(s) whose name(s)  are subscribed to the foregoing instrument, appeared before

me this day in person, and acknowledged that  they signed and delivered the said instrument
as  their | free and voluntary act, for the uses and purposes therein set forth.

¥

L 5 T PR - e . ~
B I 3 i S e L N P T
I A ! iﬂq 2 4 Mlﬁ) TR A MPLA P L R
IR PTR T -

T

<l 0 Ndary Pibli¢ ve 07 A
_.“1,"“ Ee e - -

“ s N . --.':..- . T [ Lo . > P . o R --' .
| Giveyonder my bindand offcial sl 05 1ot , - 8991 seprenter o P9

"MY,.- ‘E.:?_F.“.}._’."Eiss‘igﬁli expires; o %%9% e "
L% MOFFICTAL SEALL (. §
. L MILANMASLIC | -
- Notary Public, State of Windis...
- %" My Commission Expires. 050200
N WOVINS ST aade

-
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I TRS. P
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720 S. DEARBORN
CHICAGO, ILLINOQIS

UNIT NO 601 IN THE FRANKLIN BUILDING CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY:

LOT 13, {(EXCEPT THOSE PARTS TAKEN FOR STREETS) 1IN BLOCK 126 IN
SCHOOL SECTION ADDITION TO CHICAGO, ALSO THAT PART OF LOT 12 IN
BLOCK 126 IN THE SCHCOL SECTION ADDITION CHICAGC LYING EAST OF
THE EAST LINE OF FEDERAL STREET AND WEST QE THE WEST LINE OF
DEARBORN STREET AND SCUTE OF THE CENTER LINE OF THE PARTY WALL
ERECTED PURSUANT TO THE AGREEMENT MADE BY STEPHEN W. RAWSON WITH
JOSEPH E. NTIS, DATED NQVEMBER 12, 1889 AND RECORDED JANUARY 20,
1830 AS /LOCUMENT NUMBER 1211776 AND BEING THE CENTER LINE OF THE
SOUTHE WALL OF.AN 8 STORY BRICK BUILDING NOW SITUATED PARTIALLY
UPON LOT 7 I¥ ~BLOCK 126 AFORESAID, ALSO ALL OF THAT PART CF THE . -——  ..—— -
NORTH 1/2 OF 07 4% IN BLOCK 126, IN THE SCHOOL SECTION ADDITION
TO CHICAGQ DESCRIBFL AS FOLLOWS:

COMMENCING ON THE WURTH. LINE OF SAID LOT, AT ITS INTERSECTION
WITH THE WEST LINE OF OQFATSORN STREET, AND RUNNING SOUTH ALONG
THE SAID WEST LINE OF DEARTCRN STREET, 24 FEET 9-5/8 INCHES TO
THE NORTH FACE OF THE NORTH WALL OF THE 3 STORY BRICK BUILDING
NOW SITUATED PARTLY UPON THE SFOUTH 1/2 OF SAID LOT 18, RUNNING
THENCE WEST, ALONG THE NORTH FACY. OF THE SAID 3 STORY BRICK
BUILDING AND THE EXTENSION THEREUI, TO ITS INTERSECTICN WITH THE
EAST LINE OF FEDERAL STREET, SAID IXTERSECTION BEING A POINT 25
FEET-2-3/8——INCHES-SOUTH-CF-THE-NORTH-LTNA-OF-8AID-LOT-18)-THENCE
NORTH ALONG THE EAST LINE OF FEDERAL STkoTT. TO THE NORTH LINE OF
SAID LOT 18, AND THENCE EAST ALONG THE NOR(7. /INE OF SAID LOT 18,

TO THE POINT OF BEGINNING, BEING IN SECTION 16, TOWNSHIP 39

NORTH, RANGE 14, EAST OF THE THIRD PRINCLPAL MERIDIAN, IN

CHICAGO; COOK COUNTY, ILLINOIS, WHICH SURVEY (IS  ATTACHED AS

EXHIBIT ~A” TO THE DECLARATION OF CONDCMINIUM MAZP 3Y LASALLE

NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT LATLED AUGUST

33,1987 AND XKNOWN AS TRUST NUMBER 112533 AND RECQRDZI) IN THE N
OFFICE OF THE RECORDER OF DEEDS OF COCK COUNTY, ILLINJIS AS

DOCUMENT NUMBER 88585732, TOGETHER WITH AN UNDIVIDED PERCENT.GE

INTEREST IN SAID PARCEL EXCEPTING FROM SAID PARCEL ALL TUE

PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFIN&D

AND SET FORTH IN SAID DECLARATION AND SURVEY AS AMENDED FROM TIME

TO TIME, IN COOK, COUNTY, ILLINOIS.




