3 Liinw e T=REE S 26 Fafi. MIRTRARE Fase  n2

... DROFFICIALCOPY oy

= 09032846
COUNTY OF COOK )

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR $ECURITY INTEREST IN
THE PROPERT Y BECOMING SUBJECT TO AND OF LOWER PRICGRITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT,

THIS AGREEMENT. made e OCt 28 .19 9 by Sam & Claudia Vignola
CQwner(s) of the land bereinafter described and bervinafter eeferred 1o a8 “Owmer”™, andBrown ' sChicken & Pasta
, present owner and holder of the ZEXHEHH and note first hereinafier described and hessinafter referred
s at “Byosfisiary™X mortgage -

mortgageeds
gag N WIITNESSETH

THAT WHEREAS, Sam & Claudia Vigaalfecwe sREFIA9S:
dated 9/24/07 wBrown's Chicken & Pasta, In&.t}usggown s Adv.

coveting: Fund
1439 Lois Avenue, Park Ridge, Il. 60068 5
-~
Commonly loaowe as A _
Permanent Tux ID: 12-02-1%3-252-0000

o socyns mth-wm$¢§'9$'636 3Puws (9/24/97 .mtavoror BC&P, inc. & Browns Ad Fund
C kenﬂ recorded Ot G, 197, In I:he OMce of the Recarder of Decds

[ 00 Co Doca N

o uuty = meas No, 97756430

WHEREAS, Owner has axscuted, of {8 about w cxect: .n,AngJ: q“sgnnd nore in the aum
of 539,636 . Ifaver ofBCEP, INC.S5BIOWNS AC . BiElRbRer referred o as “Lender™.
payable wn‘h intcrest and upon the tarms and canditions described the cin. which desd-aftmiieiso be
recorded concwrently herwwixh, and mortgage

WHEREAS. & is a condition precedent 10 obsain said loan that said Czed of gust fast above
mentoned shall unconditionatly be and remain st al] times 3 liea or charge upon Zhe land hersinbelors
dJoscribed. prior and superior w the lien or charge of the desd-oftmas-fisst-ubove 1nentioned: and

mortgage

WHEREAS. Lender is willing to mako snid Joan provided the dued of trust sect ring he same in 2
lien or charge upon the sbeve deyeribed property prior and superior to the lien or charge o 74 Gecad of

trust firm above mentioned and provided thax Beneficlary will specifically and ynconditionzity subordinats
the lien or charge of the dewd of trust first ubove mandomd to the lien or charge of the deed o¢ 107 in
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WHEREAS. it is to the mutual benafit of the parties hersro that Lender make such loan to Owner:
tid Beneficinry is willing dier the deed of wust securing the same shall, when recnrded. constimie a lien or

charge upoa said tand which is ancondidonally prior and superior 1 the lien or charge of the dood of the
trust first above yoegdoned,

NOW, THEREFORE, in considerstion of the muma) bencfits accruing 10 the purties herern and
otber valusble consideration, the receipt and sufficiency of which consideration iy hereby acknowledged.
and in order to induca Lender to make the loan above referred to, jt is hereby declared. understood and
agrocd as follows:

(1) Thws said deed of trust socuring $aid note m favor of Lagder ad &Ny rcnawals or extensions
thereof, shail unconditionally be and remain a2 all tmes s lica or charge on the property
therein describnd, prior and supcrior to the lico or charge of the Mortgaipe shove ed.
mentioncd in favor of Beneficlaty,

f2) That Lendor would not make its loan above described withous {hs subordination agrearnent,

\s). That this agrecment shall be the whole and only agreeient with regard 1o the subordinarion
of the lien or charge of the deed of ouet first above mentoned to the lien or charge. of the
Je2d of Tus in favor of Londer above reterred oo sad shakl supersede and canccl, buz only
insr far as would sffext the priority between the doods of trust hercmhaefore specifically
des Sbed, uny prior agreements as to such subordinatdon including. but not limited to, those
pro~3ias if eny, confained in the deed of st first above mentionsd. which provide for
the subor.sirarlon of the lien or churys thercof 1o snothér doed or deeds of trust or o
mocher e cage or IOOIEAgCS.

Bencfciary declares, agroes (ad & caowiedges thax

()  Ttconscats o and ag proves (i) 21l provisions of the note and dewd of trusc in fyvor of
Lender abeve refarre4 10 and (i) all agreements, including but nut limitcd o any loan or
cicrow agreements, betivess Owner and Lender for the disbursemant of the proceeds of"
Lender's loan;

™) Lender in maxing disbursemen s purmiant to any such agrcement is under no obligation or
duty wo. nor has Lendur representa 4 that it will, sec 10 the application of such proceeds by
the persan of persons to whom Lan.dsr Aiaburses such provecds and any application or vwae
of such procomds for purposes other thiin 7 anse provided for in such agrecment or
agreaysanes shall not defeat the subordinariop herein made in whale or in pari:

(e) It intrationaily and wnconditianally waives, relia/,sishes #hd subordinagss the Jien or
charge of the deed of trust firm above meationel! Ir, f>vor of the ilen or charge upon said
land of the Mortgage in faver of Lender above tuterred = nnd understands that in
retiance upon. and in consideration of, this waiver, rel nquislunent and subordination
specific ioans snd advances are being and will be mads e as part and puorcet therenf,
specific moastary and other obligatiohs are beiag and wili be.caitered inro which would not
be made or entered mto byt for said reliance upon this waiver 7iiipquivhinent and
subordinedon; and

(& An endorscrnent bay boen plorced upon the note sscured by the deed OF ‘rast first above
menfloned that said deed of must hag by this insoument been subordinated o (e lien or
charge of die doed of truss in favor of Lender bove referred o,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLG W3
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A

PORTIVOW OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.
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STREET ADDRESS: 143{_5'3Nx@ FOEJS !AL COPY
CITY: PARK RIDGE
TAX NUMBER: 12-02-123-052-0000

LEGAL DESCRIPTION:

LOT 2 IN PRENDERGAST AND ROPPOLO RESUBDIVISION, ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 30, 1965 AS DOCUMENT 19603409 BEING A RESUBDIVISION OF LOTS 13, 14, 15 AND 16
(EXCEPT THE EAST 5.0 FEET THEREOF) MEASURED AT RIGHT ANGLES IN VINCI'S SUBDIVISION OF
10TS 2 AND 3 IN CIRCUIT COURT COMMISSIONER’S DIVISION OF THE WEST 1/2 OF GOVERNMENT LOT
1 IN THE NORTHWEST 1/4 AND THE WEST 3.57 CHAINS NORTH OF THE HIGGINS ROAD (EXCEPT THE
EAST 50 FEET) OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TQWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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