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~MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 28, 1989, b=tveen MARIE SCHUMACHER , A WIDOW, whose address
iz 2333 S CENTRAL, CICERO, IL 60804 (referréd.to below as "Grantor"); and LaSalle Bank FSB, whose
address Is 4747 W. Irving Park Road, Chicago, IL 60.47 /referred to helow as "L ender”).

GRANT OF MORTGAGE. For valuable consideration, Gra:iter mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following destiited real property, together with- all existing or
subsequently erected or affixed buildings, improvemnents anc- iixturas; all easements, rights of way, and
appurtenancas; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, rayalties, and profits relating to the re2i property, including without limitation

all minerals, oil, gas, geathermal and similar matters, located In COO Caunty, State of lllinols (the "Real
Property"): :

LOT 19 IN BLOCK 4 IN MORTON PARK LAND ASSOCIATION IN THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 28, TOWNSHIP 32 NORTH, RANGE 13, EAST OF THE “HIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2333 S CENTRAL, CICERC, 'L 60804, The Real
Property tax identification number is 16-28-112-003-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings atributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agresment* mean the revolving line of credit agreement dated October
28, 1999, betwsen Lender and Grantor with a credit limit of $35,600.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is October 28, 2009. The interest rate under the Credit Agreement is a
variable intarest rate based upon an index. The index currently is 8.250% per annum. The interest rate 0 be
applied Eo the outstanding account balance shall be at a rate equal to the index, subject however to the
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following maximum rate. u
per annum or the maximum

Grantor. The word

Mortgage.
Guarantor.

The word "Guarantor® means and includes without limitation each and all of the

nder no circumstances shall the interast rate, be more than the lesser of 21.000%
rate allowed by applicable law.

"Grantor® means MARIE SCHUMACHER .

The Grantor is the mortgagor under this

guarantars,

sureties, and accommodation parties ir, connection with the Indebtednass.

Improvements.
improvements, buildings, structures,
replacements and other construction on

Indebtedness. ihe word "Indebtedness®

and any amounts nxpended or advanced by
by Lender to eniorie obligations of Grantor under this Mortgage,
without limitation,

not uiy the amount which Lender has presentiy advanced to Grantor under the Credit
amounts which Lender may
from the date of this Mortgage to the same extent as If such future

provided in this Moii02gz2. Specifically,
and shall secure
Agreement, but also aiy future
Agreement within twenty (70 years

advance were made as of thz ate of the

The word “Improvements” means and includes without limitation all
maobile homes affixed
the Real Property.

existing and future

on the Real Property, facilities, additions,

means all principal and interest payable under the Credit Agreemant
Lender to discharge obligations of Grantor or expenses incurred
together with interast on such amounts as
this Mortgage secures & revolving line af credit

advance to Grantor under the Credit

execution of this Mortgage. The revolving line of credit

obligates Lender to make advar.ces_to Grantor so long as Grantor complies with all the terms of the

Cradlt Agreement and Related Pociimeats. Such advances may be made,
to time, subject to the limitation that th+ total outstanding balance owing

repaid, and remade from time
at any one time, not including

finance charges on such balance at a fi e rr variable rate or sum as provided in the Credit Agreement,

any temporary overages, other charges,
shall not exceed the Credit Limit

paragraph,

ard any amounts expended or advanced as provided in this
¢s provided in the Credit Agreement. It Is the intention of

Grantor and Lender that this Mortgage secures tha balance outstanding under the Credit Agreement from

{ime to time from zero up to the

ghall the principal amount of Indebtedness secured Ly the

Credit Limit as pro'd=d above and any Intermediate balance. At no time

Mortgage, not including sums advanced to

protect the security of the Mortgage, exceed $71,200.00.

Lender.
mortgagee under this Martgage.

Mortgage. The word "Mortgage” means this Mortgage between Gz

The word “Lender” means LaSalle Bank FSB, its sucrassors and assigns. The Lender is the

Ator and Lender, and includes without

limitation all assignments and security interest provisions relating to the Peisonal Property and Rents.

Personal Property, The words

Property; togsther with all accessions,
of such property; and together with all

"pPersonal Property’ mean all équipment,
personal property now ar hereafter owned by Grantor, and now or hereaftet
parts, and additions io,

fixtures, and other articles of
“ached or affixed to the Real
all replacements of, and all substitutions for, any

proceeds (including without limitation aii insirance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property, The ward

Real Property. The words "Qeal Property" mean the

"Grant of Mortgage" section.

Related “Dacuments. The words
notes, credit agreements,
mortgages,

*Related Documents”
loan agreemsants, environmental agreements, guaranties, security agreements,
deeds of trust, and all other instruments,

"Property” means collectively the Real Property and the Personal Propsit).

‘pruperty, interests and rights described above in the

mean and include without limitation all promissory

agreements and documents, whether naw or hereafter

existing, executed in connection with the [ndebtedness.

Rents. The word "Rents" means all present and future rents, revenues,

other benefits derived from the Property.

THIS MORTGAGE,
AND PERSONAL PROPERTY, IS GIVEN
PERFORMANCE OF ALL OBLIGATIONS

INCLUDING THE ASSIGNMENT OF RENTS AND

income, issues, royalties, profis, and

THE SECURITY INTEREST IN THE RENTS
TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING ST AUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
$ECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this'Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become dus, and shall strictly perform all of Grantor's obligations

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PRQPERTY. Grantor agrees that Grantor's passession and use of
ihe Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Praperty. :

Duty to Maintain, Grantor ghall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, 4nd maintenance necessary 1o preserve its value.

Hazardous Subs.ances. The terms “hazardous waste,” “hazardous substance,” "disposal,’ ‘release,” and
hreatened releace, as used in this Morigage, shall have the same meanings as eet forth in the
Comprehensive Enviramental Raesponse, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et sey l["C‘-EFiCL»"\"k'| the Superfund Amendments and Reauthorization Act of 1086, Pub. L. No.
99-499 ("SARA"), the Favardous aterials Transportation Aot 49 U.S.C. Section 1801, ot seq,, the Resource
Conservation and Recovery Act, 42 (0.S.C. Section 6901, et seq., or other applicable state or ngeral laws,
rulgs, or regulations adoptes rursuant to any of the foregoing. The terms "hazardous waste* and "hazardous
substance" shall also include without limitatian, petroleum and petroleum by- roducts or any fraction thereof

and asbestos. Grantor represen’s and warranfs to Lender that: (a) Dunng the period of Grantor's ownarship
of the Praperty, there has been ric-use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste of substance b¥ any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or rzason to belleve tha there has been, except as previously disclosed 1o
and acknowledged by Lender in writihg, ) any use, generation, manufacture, storage, treatment, disposal,
reloase, or threatened releass of any haiardous waste or substance on, under, about or from the Prope b

any prior owners or pccupants of the Propedy or (12 any actual or threatened liigation or claims of any Kin

by any parson relating 10 such mauers; atu i) Except as previously disclosed to and acknowledged by
t ander in writing, (i) neither Grantor nor any teant. contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, disposa of, or reldase any hazardous waste or substance on,
under, about or from the Progerty and (i) any.surh activity shall ba conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation thoge laws,

regulations, and ordinances described Above. Grantor aithorizes Lender and its agents to enter upon the
Property to make such inspectians and lests, at Graitur's expense, as Lender may deem apPropnate to
determine compliance of the Property with this section or e Mortgage. :Any inspections or tests made by
Lendar shall be for Lendar's purposes only and shall not be‘censtrued to create any res onsibility or liability
on the part of Lender to Grantor or to any other person. The-lspresentalions and warranties contained herein
are based on Grantor's due dlllc);;:ce in_investigating the Praperty, for hazardous waste and hazardous

substancas, Grantor hereby (a) releases and waives any fufLra 'claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or othur costs under any such laws, and
agrees 1o indemnify and hald harmless Lender agau]st_anY and all ciaims, losses, liabilties, damages
Pa_naltles, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o
his section of the Mortgage or as a consequence of any use, generation, inanufacture, storage, disposal,
release or fhreatened release of a hazardous waste or substance on the properties. The provisions ot this
saction of the Mortgage, including the obligation to indemnify, shall survive the pavment of the Indebtedness
and the satisfaction and reconveyance 0O the lien of this Morigage and shall riot be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otharwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor comriit, parmit, or suffer any
stripping of or waste on or ta the Property or any portion of the Property. Without limtting, tr'e generahty_of the
foregoing, Grantor will nat remove, or grant to any other party he fight to remove, aly imber, minerals
(inciuding oil and gas), soll, grave! ar rock preducts without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements  satisfactory to Lender 10 replace such |mprovernents Wi
Improvements of at lsast equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives mag anter upon the Real Property at all
reasonable fimes 1o attend to Lender's interests and to ingpect the Property for purposes of Grantor's
compliance with the terms and congitions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall grompt comply with all laws, ordinancas, and
reguiations, now or hersafter in effect, of al governmental authorities applicable 10 the use or occl.clf)ancy of the
Property. Grantor may contest in good faith any such law, ordinance, of regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 10
doing so and so iong as, in Lenders sole opinion, Lenders interests in the Praperty are not %eopardlzed.
Lender may require Grantor {0 post adequate securtty or & surefy bond, reasonably satisfactory 1o Lender, to
protect Lender's interest. ‘

Duty to Protact. Grantor agrees neither 10 abandon nor leave unattended the Properny. Grantor shail do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediiately due and payabla all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
pan of the Real Property, or any interest in the Real Properly. A "sale or wansfer’ means the conveyance of Real
Property or any fight, tile or interest therein; whether legal, beneficiai or equitable; whether voluntary or
nvoluntary; whether by outright salg, deed, instaliment sale contract, land contract, contract for deed, leasehold
nterest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
nenaficial interest in or to any land trust halding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be axercised
by Lender if such <xercise is prohibited by federal law or by Ilinois law.

'{nAﬁEs AND LIENS. - The following provisions relating to the taxes and liens on the Propeny are a part of this

ongage. :

Payment. Grantor znall pay when duse (and in all events prior 10 d_alinquer}cyz all taxas, payoil taxes, special
taxes, assessments, waue’ charges and sewer service charges levied against or on account of the Property,
and shall pay when duc zi slaims for work done on or for services réndered or material furnished to the
Property. Grantor shall fneirain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, pxcept for the lian of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Ri.ﬂ]ht To Contest, Grantor may-winhold payment of any tax, assessment, or claim in connection with a good
faith dispute gver the obligation 10 pay. 5o Ion%as Lender's intarest in the Property is not geop_ardlze_d. 1t afien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, ifa
lien is filed, within fitteen (15) days affer Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender-cash or a sufficient corporate sursty bond or other security

satisfactory fo Lender in an amount sufficient *o Jischarge the fien plus any costs and attorneys’ fees or other

charges tat could accrue as a result of a to;eciosure or sale under the‘lien. in any contest, Grantar shall

defenid ftseff and Lender and shall satisfy any ad-orse judgment befare enforcement against the Property.

Granto‘rj_ shall name Lender as an additional cbligee under any suraty pond fumnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand jurrigh to Lender satisiactory evidence of payment of the
taxag or assessments and shall authonze the appropriate govemmental official to deliver to Lender at any time
a written statement of the taxes and assessments against .ne Property.

Notice of Construction. Grantor shall notify Lender at leas: fiteen (15) days before any work is commenced,
any services are fumished, or an materials are supplied to the Prorsty, il any mechanic's fien, materialmen's
lien, or other lien could be asserfed on account of the wark, Services, or materials. Grantor wij] upon request
of Lender fumish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost
of such improvemants.

ﬁ“oﬁ;EE” DAMAGE INSURANCE., The following provisions relating 1o iisuring the Property are a part of this
age.

Maintenance of Insurance. Grantor shall procure and maintain policies .¢f fire insurance with standard
extended coverage endorssments on a replacement basis for the full insurcble value covering all
Improvements on the Real Property in an amount sufficient to avoid agphca’glon of any zeinsurance clause, and
with a standard morigagee clause in tavor of Lender. PFolicies shall be written by susn iasurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver *a Lender certificates of
coverage from eagh insurer containing a stipulation that coverage will not be cancelled cr ditinished without 2
minimum of ten (10) days' prior written notice fo Lender and not containing any disclaim=t of the insurer's
liability for fajlure to give such notice. Each insurance policy also shall include an’endorseme:it Erowdmg that
coverage in favor of Lender will not be impaired in any way by any act, omission or detault of Grantor or any
other person. Should the Real Propertx at any time bacome locafed in an area desi nated by the Qirector of
the Federal EmerEenc Management Agancy as a special flood hazard area, Granfor agrees to obtain and
10 prior ligns on the

n

od Insurance for the full unpaid principal balance of the loan and an
surance Program,

property securing the loan, up to the maximum policy imits set under the National Flood
br as ofherwise required by Lender, and to maintain slich insurance for the term of the loan.

AppllcaEnn of Praceeds. Grantor shall promptly notij_Ler_uder of any loss or damage to the Pwﬁerty. Lender
may make proof of loss it Grantor falls to do so within fiftaen (15) days of the casuaity. ether or not
| enders security is impaired, Lender may, at its slection, apply the proceeds to the reduction of the
indabtedness, paymant of any lien affecting the Property, or the festoration and repair of the Property.
Lender elects to apply the proceeds to restaration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantar from the proceeds for the reasonable cost of repair of restoration if
Grantor is not In default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Prupan¥ shall ge
used first to pay any amouni owing to Lender under this Mon?age. then to pay accrued interest, and the
remainder, #f any, shall be applied to the principal balance of the inaebtedness, |f Lender holds any proceeds

maintain Federal Sl g

aftar payment in full of the Indebtedness, such proceeds shall be paid to Grantor.
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bensfit of, and (Pass to, the
purchaser of the Property covered by this Martgage at anlg trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage. of # any action or
I:roceeding is commenced that would materially affact Lender’s interasts in the P_ropertx. nder on Grantor's
behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
sxpends in so doing will bear interest at the rata provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
Jemand, (p) be added to the balance of the credit ine and be apporticned among and be payable with any
nstaliment payments to become due during either (? the term of any applicable insurance palicy or (i) the
remaining term of the Credit Agreement, or (c) be treated as a balloon payment which wili be due and payable at
the Credit Agresment's maturity. This Martgage also wilt secure payment of these amounts. The rights jrovided
for in this Paragraph shall be in addition to any other rights or any remedies to Which Lender may be en ittled on
acoount of the default. Any such action by ender shall not b construed as curing the default so as to bar
Lender from any remedy that it otherwise wolld have had.
\JA;‘RANTY; DEFC*.SE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ortgage.
Titie. Grantor wararts that: (a) Grantor holds good and markstable Title of record to the Property in fee
simple, free and cle=’ o, all liens and encumbrances other than those set forth in the Real Propsrty description
of in any title insurance policy, titie report, or final title opinion issued In favor of, and accepted by, Lender in
conngction with this Morpge, and (b) Grantor has the full right, power, and authority to exacute and deliver
this Mortgage to Lender.
Defense of Title. Subject tu the exception in the paraﬁrapn ahove, Grantor warrants and will forever defend
the title to the Property against th lawful claims of al persons. in the event any action or praceeding is
commenced that questions Graniar's title or the interest ot Lender under ihis Mortgage, Grantor shall dafend
the action at Granior's expense. Grariuc may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding ard to be represented in the proceeding by counsel of Lenders own
choice, and Grantor will deliver, or cause o be delivered, to Lender such instruments as Lender may request
from time to time to parmit such participauzy

Compliance With Laws. Grantor warrants it the ProIpeny and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reg slations of governmental authorities.

CONDEMNATION. The following provisions relating o cor demnation of the Property are a part of this Mortgage.

ApEIicatinn of Net Proceeds. If all or any part of tre Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lisu of condemnaran. Lender may at its eléction require that all or any
ortion of the net proceeds of the award be applied 16405 Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean tho award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connecticn with the conasmnation.

Proceedings. If any proceeding in condemnation is filed, Grantor si2all promptly notify Lender in writing, and
Grantor shall Brompt!y take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal party In such proceeding, but Lencer shall be entitled to pamcl,?ate in the
procaeding and to be represented in the proceeding by counsel of its wwn choics, and Grantor will deliver of
S%ﬁ“’l tot_ o delivered to Lender such instruments as may be requested by i from time to time to permit such
icipation. '
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHONITIES. The following provisions
relating to governmental taxes, feas and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail exccite such documents in
addition to this Mortgage and take whatever other action is requested by Lender 10 gerfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as deseithad below, together
with all expenses incurred in racordlrég, gen‘ectmg or continuing this Mortgage, Includin without limitation all
taxes, fees, documentary stamps, ana other charges for recording or registering this Mortgarsa.

Taxes. The following shall constitute taxes to which this saction applies: (a) a specific tax upon this type of
Mo,nﬁaae or upon all or ang part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from pa ments on the Indebtedness secured by this type of
Morigage; {c) a tax on this t¥pa of Mortgage chargeable aqamst the Lender or the holder of the Cradit
Agreement; and (d) a specific tax on all or any portion of the Indgbtedness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Martgage, this event shall have the sams effect as an Event of Default (as defined below), and Lendar may
exercise any or all of its_available remedies for an Event of Default as provided below unless Grantor either
[é_l) pays the tax before it becomes delinquent, or é-b)- contests the tax as provided above in the Taxes and
t Aelr_'lgn%ee?uon and deposits with Lender cash or a sufficient corporate surety bond ar other sacurity satistactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as 2
security agreemant are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agresment to the extent any of the Propery
constitutes fixtures or other parsonal property, and-Lender shall have all of the rights of a secured party under
the Uniform Commercia) Code as amended from time to time.
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Security Interest. Upon request by Lender, Grantor shall execute financing staternents and take whatever
other aition is requested by Lender to perfect and continue Lender's security interest in the Hents and

Personal Proper%. In addition to,recordin%thls Mortgage in the real property records, Lender may, at any

time and without further authorization from rantor, filé executed counterparts, coples or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at a place Teagonably convenient 10 Grantor and Lender and make it available to Lender within thrae (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor debtor) and Lender (secured party), from which information
conceming the security interest ranted by this Mortgage may be obtained (each as required by the Uniform
Commercial Cods), aré as stated on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, o; will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when
roquested by Lener, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such fimes
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, securty agreements, financing statements, continuation stafements, nstruments of further
assurance, certificatss, ana other documents as may, in the sole apinien of Lender, be necessary or desirable
in order to effactuate, cuplete, pertect, continue, or preserve (a) the obligations of Grantor under the Credit
Agresment, this Mortgag2 ‘and the Related Documents, and (b} the liens and securi interests created by this
ortgage as first and prio” Fens on the Property, whether now owned or hereafter acquired by Grantor.

—

Unless prohibited by law or ared to the contrary by Lender in writing, Grantor shall reimburse {_ander for all
cosfs and expenses incurred in cranection With tHe matters referred ta In this paragraph.

Attorney-in-Fact. |f Grantor fails t2 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grarior and at. Grantor's expense. For such purposes, Grantor hereny
irrevocably appoints Lender as Granior's attomey-in-fact for the purpose of making, executing, del_wpnng{.
filing, recording, and doing all other things as may be necessary or desirable, in Cender's sole opinion, 10
accamplish the matters referred to in tha Sresoding paragraph. ,

FULL PERFORMANCE. If Grantor pays all the 1-idebtedness when dus, terminates the credit line account, and
otherwise gerforms all the obligations lmPos_ed upon Grantor under this Mort?age, Lender_shall execute and
deliver to Grantor a suitable safisfaction o this Mortguge and suitable statements of termination of any f_mancan%
statement on file ovidencing Lender's securl interest 1 the Rents and the Persanal Property. Grantor will pay. I

ermitted by applicable law, any reasonabls termination toe as determined by Lender from time to time.” Mf,

owevar, ga Bnt s made by Grantor, whether voluntarily or etherwise, of b¥ guarantor or by any third Fart%g on
the Indebtedness and thereafter Lender is jorced to remit ths smount of thal payment (a) 1o Grantor's irustee in
bankruptey or to any similar parson under any federal or state rarsruptcy law or law for the relief of debtors, (D)
by reason of any judgment, dacree ar order of any court or admiiis rative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of an settlement or conipromise of anar claim made by Lender with an?(
claimant (inciuding without limita jon Grantor), the Indebtedness s all pe, considered unpaid for the purﬁose 0
enforcement of this Morigage and this Martgage shall continue to be cftect.ve of shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of anyiiwa or other instrument or agrasment
evidencing the Indebtedress and the Property will continue to secure the amint repaid or recovered to tne same
extent as if that amount never had been originally received by Lender, ane” Grantor shall be bound by any
judgment, decree, order, seftlement or compromise relating to the Indebtedness or io this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("*Event of Default")
under this Monﬁ]age: (a) Grantor commits fraud or makes & material misrepresentaticn et any tima in connection

ing account. This can include, for example, a false staternent about G.antor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not mee* tns repayment terms of
the credit line account. (c) Grantor's action Or inaction adversely affects the collateral for the credit hne account or
Lenders rights in the callateral. This can include, for examtp!e failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death o all persons liable on the accourt Transfer of title or
sale of the dweliing, creation of a lien on the dwelling without Lender's permission, foreclosure- by the holder of
another lign, or the use of funds or the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereafter,

Lender, at its option, may exercise any one or more of- the following rights and remedies, in addition to any other
rights or remedies provided by law: '

Accelerate Indebtedness. Lender shall have the_ri%ht st its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay. ‘

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notica 1o Grantor, to take possession of the Property and
collect the Rents, inoluding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtheranca of this right, Lender may reguire any tenant or other
user of the Propsrty to make payments of rent or use fees diractly to Lender. 1f the Rents are collected by

Lender, then Granior irrevocably designates Lender as Grantors attomney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymants by tenants or other users to Lender in response to Lendars demand shali satisfy the obligatiens for
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which the payments are mads, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph aither in person, by agent, or through a recejver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pssession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Propeng preceding toreclosure or sale, and {o collect the Rents from the Propenty
and apply the proceeds, over and above the cost of the receivership, a%amst the Indebtedness. The
mortgagee in ossession or receiver ma¥1 serve without bond if permitied by law. Lenders right to the
appointment 2 receiver shall exist whether or not the ap arent value of the Property axceeds the
Indebtedness by a substantial amount. Employment by Lender sl all not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Jud?ment. if permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining 1n the. Indebtedness due to Lendar after application of all amounts received from the exercise of the

rights provides in this saction. '

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Cradit
Agreement or avaatle at law or in equity. -

Sale of the Properiv.. To the extent parmitted by applicable law, Grantor hereby waives any and all right to
have the property mersiiaied. In exercising its rights and remedies, Lender shall ba free to sell all or any part

of the Property togethet or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public salg"on all 6r any porion of the Property.

Notice of Sale. Lender siaii give Grantor reasonable notice of the time and place of any public sale of the
Persanal Property or of the timz aftar which any private sale or other intended disposition of the Personal
Property is to be made, ReasotiaPle notice shall mean natice given at least ten (10 days before the time of
the sale or disposition.

- Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mnrtﬁa e shall not

constitute a waiver of or prejudice the pev's rights otherwise to demand strict compliance with that provision
or angr other provision. Election by Lendor ‘o pursue any remedy shall not exciude pursuit of any other
ramedy, and an election to make expenditures or take action 0 rperf_onn an obligation of Grantor under this
Mortgage after failure of Grantor 10 perform shall not affect Lender's right 1o declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to racover such curo-as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or nat any coutt artion is involved, afl reasonable expenses incuired
by Lender that in Lénders cpinion are necessary at ~av time for the protaction of its interest ar tha
enforcement of its rights shall become a part of the Indebtedress payable on demand and shall bear interest
from the date of expenditure until repaid at the rate providea furin the Credit Agreement, Expenses cove
by this paragraph include, without limitation, however subject to znv limits under applicable law, Lender's
aftorneys’' feas and Lender's legal expenses whether or not ther: is 2 lawsuit, including attorneys’ fees for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-udgment collaction services, the cost of seaching records, obtaining fitle reports
(mcludmg foreclosure reports), surveyors' reports, and aﬂ:ralsal fees. and fitle insurance, to tha. extent
ermitted by applicable law. Grantor also will pay any court costs, in ada.ice to all other sums provided by

aw.

NOTICES TG GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inoluding without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be cent by telefacsimile (unless
otherwise required by law), and shall be effective when actually deliverad, or when depisited with a nationall
recognized ovamight courier, or, if mailed, shall be deemed effective when daposited in the united States mail fl
class, certified or registered mail, i?sostage prepaid, directed to the addresses shown near 14 peginning of this
Mortgage. Any party may change its address for notices under this Morigage by giving forma! written notice to the
other parties, specifying that the purpose of the notice is to change the pany's address. All copies of notices of
foraclosura from tha holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all
fimas of Grantor's curreni address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with an¥ Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth [n this Martgage. No alteration of or amendment 10 this
ortgage shall be effective uniess given in writing and signed by the party ar parties sought to be charged or

hound By the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
:::}nois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
nois. ‘

Captlon Headings. Caption headings in this Mortaage are for con\)enience o0ses d are not t
used to intarpret or deﬁng the provisigns of this Mo gagge. Purp only and afe not 1o be

Merger. There shall be no merger of the interast or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Ler!r’dar in ang.sf1 éqapacity. without the written
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consent of Lender. '

Severability. |f a court of competent jurisdiction .finds any provision of this Mort?age to be invalid or
unenforceable as 1o any Person or circumstance, such finding shall not render thal provision invalid or

unenforceable as to any other persons or circumstances. if feasible, any such offending provision shall be

deemed to be modified to be within the limits of enforceability or validity; however, if the o ending provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in il other respects shall

remain valid and entorceable.

Successors and Assi%r_ls., Subject to the limitations stated in this Mortgage on transfer of Grantor's intsrest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forbearance or extensian without releasing Grantor from the obligations of this Mortgage or lfabifity under the

Indebtedness.

Time Is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Fomastead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemziion laws of the State of lliinois as 1o all Indabtedness secured by this Mortgage.

Waivers and Corisents. Lender shall not be desmed to have waived any rights under this Mortgage {or under
the Related Documeits) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exeic’aing gnkrn rﬁht shall Oﬁ:erate as a waiver of such right or any other right. A waiver by
any party of a provision 9 “is Morgage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lunder and Grantor, shall constitute a waiver of any ot Lender's rights or any of
Grantor's obh%auons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by {eadar in any instance shall not constitute continuing consent to subseguent

instances where such consent is reyuired.

— =

GRANTOR ACKNOWLEDGES HAVING REAT ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. :

GRANTOR:

%" MARIE SCHUMACHER
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etateoF L (Cir0 (8 )
GOUNTY OF _ (oo £ . )
On this day before me, the undersigned Notary Public, personally appeared MARIE SCHUMACHER, to me known

io be the individual described in and who oxecuted the Mortgage, and acknowledged that he or she signed the
Mortgage as s or her free and voluntary act and deed, for, the uses and purposes therain menticned.

3iven under my it.:r'/.i,' m Y 5,2’ day of Oéﬁﬂ LA .19@
By_ Yt Cg £ " Residingat_ (1 CAELD

SO -
Notdry Public in and for the S1ate of — (L1 A0 ¢ S-

My commission expires [0/ - 200 0
° : E Notary Public, Stete of iingug
: iy Commigsign By cires W0 18-2000 )
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