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MORTGAGE

THIS MORTGAGE.;IS'DATED OCTOBER 8, 1999, Letween SERAFIN SANCHEZ and ROSARIO SANCHEZ, HIS
WIFE, AS JOINT-TENANTS, whose address is 1530 N./HAMLIN, CHICAGO, IL 60651 (referred to below as
"Grantor"); and_Hérris Trust and Savings Bank, whose 2ddress is 111 W. Monroe Street, P.O. Box 755,
Chicago, IL 60690 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantoimort;2ges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describad real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuies, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights linciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai preperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of illinois (the "Real
Property"): :
LOT 41 AND.42'IN.BLOCK 11 IN HOSMERS AND MACKEY’S SUBDIVISION U PLOCKS 1, 2, 3, 4, 5, 6,
12, 13, 14,15 AND 16 IN SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEGT. 1/4 OF SECTION 2,
TOWNSHIP. 39 'NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAM, '\ COOK COUNTY,
ILLINOIS. " .~

The Real Property or its address is commonly known as 1530 N. HAMLIN, CHICAGO, IL 60651. The Real
Property tax identification number is 16-02-103-027-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.,

Existing Indéhtedﬁé_ss. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Loan No (Continued)

b (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disciosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propeni_by
any prior owners or occupants of the Property or (;é) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; an (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution i1 the event Grantor becomes liable for cieanup or other costs under any such laws, and (b}
agrees to inaemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and exnenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the. Mort?age or as a consequence of any use, generation, manufacture, storage, disposal,
release or;__%gﬁ%edwdi,r‘e ease of a hazardous waste or substance on the properties. The provisions of this
section of.thetMartgan2, including the obligation to indemnify, shall survive the payment of he Indebtedness
and the satisfaction and- raconveyance of the lien of this Morigage and shall not be affected by Lender’s
acquisition of any interest i1 the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Granter snall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor. will not remiove, or grant to any other party the right to remove, any timber, minerals

(including oil and gas), soil, gravel or.suck products without the prior written consent of Lender,

Removal of Improvements. Grantov.sh2ll not demolish or remove any Improvements from the Real Property
without the prior written consent of Lerde.. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements Jsetisfactory to Lender to replace such Improvements wil
Improvements of at least equal value,

Lender's Flici;ht to Enter. Lender and its agents-aiid representatives may enter upon the Real Property at all
reasonable fimes- to attend to Lender's intereits and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Morigage.

Compliance with. Governmental Requirements. Grarior shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenia" authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such lav, wrdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lonc a5 Grantor has notified i.ender in writing prior 10
doing so and so long as, in Lender’s sole opinion, Lender s intcrests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a sure'y bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatienidad. the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wiick _from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immzdiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prioc wr.iten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" meaag the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; “whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract tor deed, leasehold
interest with a term gréater than three (3) years, lease-option contract, or by sale, assignmeni, or transfer of any
beneficial interest in-or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

&A)éES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied against or on account of the #’roperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propen?( free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over. ;he abligation to pay, so long as Lender's interest in the Property is not jeopardized. if alien

.- J;‘?{i \d

. 0903291 4-\’&3 e

o FJ




LA - w - t o

UNOFFICIAL COPY

Sy Jo Led e a1e Auadoid ay) jo diysiaumo o) Bunejss suoisiaosd Bumo| o) ayL 301 40 33Né:|3c| ALNVHHYM

a

PRy a/\mk PINOM asIMIBLI0 Il 1Byl Apawas Aue Woyy JapuaT Jeq Ol S 0s Jineep ay} Huund se pannsuoa
aqg lou uegs JGDUB] Q uonde yons Auy -nejsp oyl d;o unoaJe uo pajiiue 8q ABW JBPUAT YIIyM O} S3IpaWaL
Aue Jo slubu 1ayio Aue o1 uonippe ul aq Jeys ydeBesed sy ul 1oy papinosd SIYBI SYJ. "SILNOWE 8SaY) JO JuswAed
8IN29s |Im osfe abebuop siy JB ‘Aunjew s,810N ayl 1e sjqeded pue anp aq s yaIym JuswAed uooqeq B Sk paleal)
9q (3) Jo '910N 8y} Jo wudl Buuiewas sy () o Ao aoueInsul g|qeoljdde Aue Jo wua) ay) (i) Jayla Buunp
anp 8wWodaq 0} siuawAed Juswieisul Aue yum ajqeded aq pue Buoure pauoilodde aq pue SlON 8u) JO 8JUBRQ
8y} 01 pappe aq (q) ‘puewsp uo ajgefed ag (8) |m ‘wondo $, Japudn Je ‘sasuadxa yons ||y ioluelD) AQ JuswAeds)
Jo 81ep Yy} 01 Japua’ Ag pred 10 paLNou) ST BUI WOJ) 30N 3} Ut 20§ papircid 1Bl By} e 1SaIalUl Jeaq |m Buiop
08 Ul spuadxa JopuaT Jey) Junowe Auy aleudoidde swasp JapuaT 1By uolloe Aue axe) ‘o) pasnbas aq Jou |eys
ing ‘Aew mageq S,JOJ,UBJAD uo Japua ‘Auadoid 8yl Ul Sisaslul §,J9pUST 10848 Ajleialew pinom 1By} pRjuawiLuc)
}S‘I %w 93004d 10 UOOR AU § JO 'Mm0j|9q pasnbas se Buipurls poob u) ssaupajgapu; BunsiIxg ueurew o) uonebiqo

ue Burpnjour ‘aBeBLOW siu} Jo uoisiAcid Aue yum Aldwod 01 S|} JOWEID J "YIANIT AG SIHNLIANIAX3

‘§saupalgapu
Bunsixg auyl jo Japjoy ayr 03 s|qeAed jou spessoid 9yl Jo uoruod reyl o1 Auo Aidde |eys spsado.
10 uoIsIAlp o} abeBpay syl ul suoisiacad 8yl 'sso| uo ajgeded UWI023Q BoUBINSUl BY] wWoJp spasacud Aue
Il ‘wawainbai aduLInsul o uonealdnp e aininsuoo pinom abeBuow sy Jo suia) 3yl yim asuenduwiod JusIxe
ayl 0y 'abebuop siy) J=pun sudISIACId sauRINSU) BY) YuM aoueldwoo 8lNlNsuod Jleys Ssaupalgapu) bunsixg
yons Buiouspiae JuaNssit 8Y) U PAUIBILOD SUOISIADI] JuBINSUI BYl ylim doueydwod ‘1days Ul St mojaq
paquosap ssaupaigapu| Fuisixgy Aue yoiym u pouad syl Buung "$Saupalqapu) bunsixg ypm asuepdwon

'Auadmi Lans JO 8|BS 8.nsoj2a10} Aue Je Jo ‘sbebuop s1y jo suoisinoid
8yl Jepun piay 2es Jaylo ia ees sagisnil Aue Je obebuop syl Aq peianod Auadoid oyl jo Jaseyoind
9y} ‘o) ssed pue "o Wouaq sY1-Gl ainUl |lBYS BJuRINSUI palidxaun Auy -9Jes Je souminsu) pasdxaun

: ‘Jorelsy 0} pred
24 jiBys speasoud yons ‘sssupalqapu) s Jo |} Ul JuswAed Joye spaasoid Aue Sp[oY J8pusT §| 'ssaupalqapu|
oyl jo adueleq (ediound ayl 0] palduP aq |feys ‘Aue I ‘JapulBWBl ay) pue ‘)1sasalul panioe Aed o}
uay) ‘abeblow siyl Japun Japua 01 Buimo wnewe Aue Aed o) 1811} pasn aq |jeys Auadold 8y} Jo uOIlRIOISa. IO
iIeGal By] 01 PAIILLLOD JOU SBY JapUaT yaium pue 1disdel Jiayl Jaye sAep 0g| UiyIm pasingsip usaq 1ou aney
yolym spaadosd Auy ‘abebBuo iUl Japun Je;op Ul Jou S1 JOJURJE) JI UOMIRIO)SES JO Jiedad JO 1800 B|qeuoses)
Al Jo} Spa820Jd BU) WOy J0WBID) B8SINqUIB) 10 Azd-‘ain)puadxa 4ons Jo Jooud Alojoeysies uodn ‘Jleys sapua
118pUa7 0] AI0JOBISIES JSUUBW B U Sjudwanodu.l L2A01188p 10 pabewep ay) asejdal Jo seda eys lojuelg
UIedal pue uoljelolsal 0} spaadosd sy Aidde o) Slogic JspuaT J| "Aladold ey) Jo Jedsl pue ucHeIoISa) syl Jo
‘Aadold ayl Bunoaye uar Aue io udwfed ‘ssaupalgspu; wi} JO uonanpal sy o} sraaoo:d 3y} Aidde ‘uonoaje
S)l 1e ‘Aew JapusT ‘pauredun S| AlINJaS S JapuaT 10U IO 13ylsupn ‘Aifensed ayi Jo sAep (QQ uaayy ulyym os op
01 s|ie} JolUeIY) )1 $SO| JO Joo.d ayew Aew JBpua Qo 00°Cs $ {paaoxa Judwade|dal 10 Jiedas JO 1S00 paleLINSD
3yl JI Auadoid au1 o} abewep Jo sso) Aug JO 18pua AloU rpfwnud jleys Joueln ‘SpPa2doid O uoneoddy

"UBO| BY) JO W3] BY] JOJ BURINSU| YINS
-Uleluew 01 pue “Jopua Aq paiinbas asimiaylo se o ‘weibold 9CUTINSU] POOj4 [BUONEN BYl Japun 189S Sl
Adljod wnwixew sy} o} dn ‘ueo| sy} jo aJueleq [ediouid predun |iny 714 I} 8oURINSU| /POOIB‘ [elapad urejurew
Pue Uielqo 01 sealbe Jojueln ‘esle piezey poo)) |eloads B se AJuso Louviobeuey Asusbisw3 jelepaq syl
Jo 103030 Bl Aq pajeubisap eale ue Ul pajeso| ewodagq awn Aue Je Aucdoid [eay ay) pinoys uossad layio
Aue JO JOILrRIE) JO YNBJBP IO UOISSILO ‘J0B AU Aq Aem Aue ul paaredwi aq o m Japuayo J0Ae) ul abelanod
Jey) Buipiao.d JuauIBsIopuUs Ue apnjoul Jleys os(e Agijod SJUBINSUl Yoe3 '83ROL-uINS BAIB 0] aun|iey 1oy Aljiqel|
S,Jainsul ayl Jo Jswiessip Aue Bululeluo? Jou pue Japuai 01 8Jou uanum Jeud sAep (g1) ual jo wnwiuw
E INOYLIM PIYSILILID 1O P9|I90UED 8Q 10U [|IM 36BJAA0D TRy} uonejndns B Bulureluoy 18x1sul 4983 WoJ) abeIanod
10 saledyiled Japua o} Janﬂap IIBYS JOJuBIY "I8pUaT O} 8|qeldavIk A|qeuosea) 9G A2 SB WO} YyINs Ul pue
S8IUBAIOD BOURINSUI YONS AQ UBLILIM aq |[BLS SI0I0d '43PUDT JO JoAB) ut 9SNe|o dstebliaw piepuels B yum
pue ‘asne|d 30UBINSUI0 AuE O uoledlddE PIOAB 0] JUBIIYNS JUNOWE UB U1 Auadoud [eay ay) uo sluswaao.dw)
Ile_Buuaaod enea ajgeinsul. Ny 8yl 10} SIseq Juswiadkeidal B U0 S)UBWIASIOPUD -2LF.A0D PAPUIIXS
PJEPUEIS UM DauRInSUl 8.y Jo s8|aijod uieluiew pue aindoid |eys JOUBID  "IJURINSLY 0. ddUBUIUIBIN

. ‘abebuo
Sly} Jo ved e ale Auadold syl Buunsur 0] Buneja. suoisiaoid Bumolio) 8yl "IONVYHNSNI IOV A.Luzldoulgll

: ‘SluswiaA0idw Yons Jo 1soo ayy Aed |m pue ued Jolueis) Jey)
19puaT 0} AI0IOBJSIES SBOUBINSSE BIURADE ISPUDT O} ysiuiny s8pus Jo 1sanbas uodn jjim JoeID ‘00°00001%
SPaaJdxa 100 8Ul PUB S[eLBIBW 10 ‘S3JIAIGS HIOM 3U) JO JUNOJIE LD pouASSE 8Q pInod usyl Jayio 10 ‘usj|
S,UuswieLsiew ‘Ul s, 3IuByIaW Aue )1 ‘Auadold ay) o) paiddns aie S|eUBlBW AUR 10 ‘pBYSIUING D18 SBJIALSS Aur
'PaJuUSWWIOY s| }Iom Aue aiojaq sAep (G1) Uasyy 1ses) Je Japua Ajlou |[eys’ JOJURID) "UORINASUOY JO AJON

‘Auado.d 8y} Jsuiebe SJuaWSSasSe pUE SaXe) Y} JO JUBWIIE)S usanm e
oW Aue J& Japua 0] JBNIIBP 01 [BIDI)0 [BIUSWUIBAD alendoidde sy} 8zLOYINE |[eyS PUB SIUBLISSISSE IO SBXE]
9} 4O JswAed jo douspIAG AI010B)SIES JBPUST 0 YSIuIN) puewap uodn |[eys JOlueiE) -JudwiAed Jo aguapIAg

‘sbutpassold
I1S8lu00 a8yl ul paysiuing puog Alains Aue Jegun 23bIlg0 {euoNippE UB SB JBpusT BWeU. |eys IojuRID
‘Aliadold ayy jsuiebe wewaoious ai0jeq Juswsbpn( asianpe Aue AJsies jeys pue Japua pue Jasi pusjsp
lleys Jojuelr) ‘1S9Juos Aue U) - -ualf ay) Jaé)un 8[ES 10 3INS0[J8I0} B JO NSAL © SB 9nIIJR pjnod Jeyl sabieyd
1dY10 10 $88] sAsulone pue s1s0d Aue snid ud) Ay} ebieydsip 01 UBDIYNS JUNOWE Ue Ul J3puaT. 0] AIojoRjSies
Andas Jaylo 1o puoq Alauns aeiodiod IUIDIYNS B 40 Used Japudq yum Jisodep “lspua. A pelsanbal
J1 10 ‘uall By} Jo ableyssip syl aundas ‘Buyy ay) Jo 8sn0U Sey Jolueit) Joye sABD (G1) usayy uIyIm 'pajy SI ua
€ |1 10 sasle ual syl Joye sAep (Gi) usalyy uiylm ([BUS Joluetsy ‘JuswAeduou jo Ynsal B 'Se-pajly S JO sasue

3

SR Y (ponunuog) o L ON ueo
p abed btea,eoe A9VHLHON 6661~80-04
o

ERSRO80

e

e




10-08-1999 U N O F F II@TA&E C O PY Page 5

Loan No (Continued)

o .

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or inal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the fuil

right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEETEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) w<e 1 part of this Mortgage.

Existing Lien.~ The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtédness and ‘o rrevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness. ur any default under any security documents for such indebtedness.

Default. If the payment.of zay installment of principal or any interest on the Existing Indebtedness is not made
within the time required ‘v the note evidencing such indebtedness, or should a default occur under the
instrument securing ‘such-r.debtedness and not be cured during any applicable grace period therein, then, at
the option of Lendeér, the indetiednass secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defaui.

No Modification. Grantor shall not £nte: into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prio. written consent of Lender. Grantor shall neither request nor accepl
any future advances under any such secu/ity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relatiig to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condamnation, Lender may at its election require that all or any
Bortlon of the net proceeds of the award be applizd to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mear the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in coirection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall ‘promptly take such steps as may be necessiiy to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lencer shall be entitled to participate in the
proceeding and 10-be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cagtsq tot_be delivered to Lender such instruments as may be requestzd by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTCRITIES. The following provisions
relating to governmental taxes, fees and charges are a parnt of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor sitallcxecute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, s Lescribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, incivaing without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this M¢riwage.

Taxes. The foIIowim[:; shall constitute taxes to which this section applies: (a) a sFecific ¥ upon this type of

Mor‘cga&e or upon all or anJ part of the Indebtedness secured by this Mortga%e; b} a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Inde tedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)

% specific tax- on- all or any portion of the Indebfedness or on payments of principal and interest made by
rantor. S

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below{, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or gfb)_contests the tax as growded above in the Taxes and
tlell:ls %ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. '

Security Agreement. This instrument shall constitute a security 'agréemem to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. ' Upon request by Lender, Grantor shall execute financing statements and take whatever
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or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within' any grace period provided therein, including without limitation
?r;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrumént on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the va!idiéy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor’s estate to assume unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure,

Right to Cure. if such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this‘Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (&) cures the
failure within fitecn(15) days; or (g) it the cure requires more than fifteen (15). days, immediately initiates
steps sufficient to-gura-the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON UZZFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lenae: shall have the right at its option without notice to Grantor to declare the
entlrgégdebtedness immediately due-and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to ali or(ary art of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniiorn.Commercial Code.

Collect Rents. Lender shall have the right,"vitnout notice to Grantor, to take possession of the Property and
collect the Rents, mcluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furherance of this !’I?ht, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. I[f the Rents are collected by
Lender, then Grantor irrevocably designates Lenaci -as Grantor's aftorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor 202 to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o { ender’s demand shall satisfy the obligations for
which the payments. are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be pli ced as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Progarty. with the power to protect and preserve
the Praperty, to operate the Property preceding foreclosure or ‘sale, @ano to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversipy; against the Indebtedness. The
mortgagee in ?ossesmqn or receiver may serve without bond if permiiied by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent valuz of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disanalify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's-inforest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receive frorthe exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’ali or any portion of the Property.

Notice of Sale. "Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by an%( party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict com liance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.
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Loan No (Continued)
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ledinods )
COUNTY OF . . Coolc )

On this day before me, the undersigned Notary "ublic, personally appeared SERAFIN SANCHEZ and ROSARIO
SANCHEZ, to me kriown to be the individuals descrisad in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this __K;:(!ay o _0(’,74) ) 19 99
By W / MU/Z’ Resid.rig at l@‘)‘l/ ). N M_M
Notary Public ianpﬂ for the State of T2Lano e

My commission'giﬁiygs, 4:.@(,‘/130 2003 Myma Castillo

Notary Public, State f [linoi
ublic, 1
y Qmmlsmon Exp. 34/301/'2]31053
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