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Borrower is the mortga
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the taws of Detaware, and hes an
address and telephone number of P, O. Box 2026, Flin
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DEFINITIONS

Words used in multiple sections of this document ¢re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiag ‘oo usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated 1/26/2 009
together with all Riders to this document.

(B) "Borrower" is Stephanie R dordan, An Unmarried Persun

gor under this Security Instrument,

t, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Platinum Home Mortgage Corporation

Lender isa CORPORATION

organized and existing under the laws of [LLINOTS

Lender's address is 2200 Hicks Rd , Ste 101

Roliing Meadows, IL 60008

(E) "Note' means the promtissory note signed by Borrower and dated 1/26/2009

The Note states that Borrower owes Lender One hundred nine thousand, six hundred
Dollars

(U.S. $109,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payniets and to pay the debt in full not later than 2/1/2039 .

(F) "Preperty" means the property that is described below under the heading "Transfer of Rights in the

Property,”

{(G) "Loan " ineans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Neote, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcars 2!l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execated by Borrower [check box as applicahle]:

L] Adjustable Rate Rider E Condominium Rider [ Second Home Rider
Balloon Rider _ /) Planned Unit Development Rider |1 1.4 Family Rider
VA Rider L] Diweekly Payment Rider Other(s) {specify]

(I} "Applicable Law" means al] contreliing applicable federal, state and local stamtes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{(§) "Community Association Dues, Fees, and Assissinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propurty: by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of f:4ds, other than z transaction originated by
check, draft, or similar paper instrument, which is injtiated Laough an electronic ferminal, telephonic
instrument, computer, or magnetic fape so as to order, instruct, or 2athoize a financial institution to debit
or credit an account. Such term includes, but is not Hmited to, pouxt-sfisale transfers, automated teller

machine transactions, transfers initjated by telephone, wire transfers, “ard automated clearinghouse
transfers.

damage to, or destruction of, the Property; (1) condemmation or other taking of all ‘ar ary nart of the
Property; (iii) conveyance in lien of condenmation; or (iv) misrepresentations of, or omissisne as fo, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the lonpayment of, or gefaul. on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Tnstrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
i i gulation, Repuiation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
In this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federaliy related mortgage
loan" under RESPA.

1373343

@%'BA(IL) {0010).02 Page 2 of 15 ,nma,&,ﬁ Form 3014 1401




0903355034 Page: 4 of 20

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assnmed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument Secures to Lender: (i) the Tepayment of the Loan, and alf renewals, extensions and
modifications of the Note and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For thig Purpose, Botrower dges hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's  successors and assigns) apd
to the successors and assigns of MERS, fhe following  described property located in the

COUNTY [Type of Recording Jurisdiction)

of “Cook [NameofRecordingJurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 3ll~11-216-051-1(}06 which currently has the address of
1430 Tanglewood Street, Unit D IStreet]
Flossmoor (C¥¥], Ulinois 60427 [Zip Code]

{"Property Address™):

TOGETHER WITH i the improvements yow or hereafler erected” g the property, and all
caseiments, appurtenances, and fixtures Dow or hereafter g part of the Propuiiy. ~All replacements and
additions shal] also pe covered by this Security Instrument, All of the foregting i referred to i this
Security Instrument ag the "Property. " Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's stccessors and assigns) has the L tr ¢rurcise any
or all of those interests, including, but not limited to, the right to forecloge and sell the Progeriy' and to
take any action required of Lender inciuding, but not linzited to, releasing and canceling this Seeurity

THIS SECURITY INSTRUMENT combines uniform covenants for mational use ang non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform Security instrument covering real
roperty.
wrop UtIy\TIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shal pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other mstrument received by Lender as payment under the Note or thig
Security Instrument is returned to Lender wnpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, a
sclected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an Institution whose deposits are insured by a
federal agency, mstrumentality, or entity; or (d) Electronic Funds T ransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender jn accordance with the notice provisions in Sectien 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
Cureent) without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymen.s in the future, but Lender is not obligated to apply such Ppayments at the time such payments are
accepted. I each Periodic Payment is applied as of it scheduled due date, then Lender need not pay
interest on.unabplied funds. Lender may hold such unapplied funds untjl Borrower makes bayment to bring
the Loan curre e If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retein flem to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance uadirhe Note immediately prior to foreclosurs, No offset or claim which Borrower
might have now or w the {uture against Lender shall relieve Borrower from making payments due under
the Note and thig Security st ument or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, al
payments accepted and applied by Lendzr shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due wnder the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment (n the-arder in which it became dye, ANy remeining amounts
shall be applied first to late charges, second to any other amounts due ynder this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for » definquent Periodic Payment which inclades a
sufficient amount to pay any late charge due, the paymeut ey be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandip £.Lender may apply any payment received
from Borrower to the Iepayment of the Periodic Payments i, and to (s extent that, each payment can be
paid in full. To the extent that any excess cxists after the payment 1 applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges e, Voluntary prepayments shall
be applied first to any Prepayment charges and then as described in the Noie

Any application of Payments, insurance proceeds, or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pe; lodic Payments,

3. Funds for Escrow Items, Botrower shall pay to Lender on the day Periodiz Pavments are due
under the Note, until the Note is paid in full, a sum (the "F unds") to provide for paymen oy amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Listument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property] if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Bscrow
Ttems." At crigination or at any time during the term of the Loan, Lender may require that Community
Associgtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Irem, Borrower shall promptly furnish to Lender al] notices of amounts to

obligation to pay to Lender F unds for any or all Escrow Items at aiy time. Any such waiver may only be
I writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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Borrower's obligation to make such payments and to provide receipts shall for ali purposes be deemed to
be a covenant and agreement contained in this Secuurity Instrument, as the phrase "covenant and agreement"
is used in Section 9, If Borrower is obligated to pay Escrow ftems directly, pursuant t0 a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or aj] Escrow Items at any time by a notice given in
accordance with Sectiog 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amowunt (a) sufficient to permit Lender to apply
the Funds. at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wider RESPA. Iender shall estimate the amount of Funds due on the basis of current data and

reasonable estinlates of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds snali be held i an institution whose deposits are insured by a federal agency,
instrumentality, or entiv-{including Lender, if Lender is an nstitution whose deposits are o insured) or in
any Federal Home Loan Baric Lender shall apply the Funds to pay the Escrow Items po later than the time
specified under RESPA. Lendar shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or (verit)sing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits-Leudsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-be vaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beirewer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Derrower, without charge, an apnual accouniing of the
Funds as required by RESPA.

Borrower for the excess funds in accordance with RESFA “If there is a shortage of Funds held In escrow,
as defined under RESPA, Lender shalt notify Borrower as recuired by RESPA, and Borrower shall pay to
Lender the amonnt ecessary to make up the shortage in accordajes with RESPA, but in ng more than 12
monthly payments. If there i 2 deficiency of Funds held in escrow, . defSined under RESPA, Lender shall
notify Borrower ag required by RESPA, and Borrower shajl pay to Lendri the amount necessary to make

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, asscssments, charges, fues, ang impositions
attributable to the Property which can attain priority over this Security Instrument, leasholr, nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeriis o7 any. To

to Lender, but only so long as Borrower js performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender'g opinion operate to
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not Hmited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

righ* to) disapprove Borrower's choice, which right shall not be exercised unreasonably. Iender may
require_Dorrower to pay, in connection with this Loan, either: (@) a one-time charge for flood zone
determimnition, certification and tracking services; or {(b) a one-time charge for flood zone determination
and certificeitor. services and subsequent charges each time remappings or similar changes occur which
reasonably mrgii ffect such determination or certification, Borrower shall also he responsible for the
payment of any fles imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to riaintain anry of the coverages described above, Lender may obiain insurance
Coverage, at Lender's optiviand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equicy; in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-gredgier or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Imsuranie’ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained: Any-amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ihis Security Instrument. These amounts shall bear Interest
at the Note rate from the date of disbursement and (ha'] be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewdls oF such policies shall be subject to Lender's
Tight to disapprove such policies, shall include a standard Ma.teage clause, and shall name Lender as
mortgagee and/or as an additional loss bayee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lerder a!{ receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, noctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude a stardard mottgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the Insurance cartier and Lender. Lender
may make proof of loss if 1ot made promptly by Borrower. Unless Lender and Borrover ¢therwise apree
i writing, any insurance proceeds, whether or not the underlying insurance wag required-Uv Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically firsibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enpre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

the restoration or repair is not econommcally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not Tespend within 30 days to a potice from Lender that the

(b) any other of Borrower's rights (other than the Tight to any refind of unearmned premiums paid by
Borrower) under alt insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds ejther to repair or restore the Preperty or
to pay arieunts unpaid under the Note or this Security Instrument, whether or not then due,

Property as Bor/gwer'g principal residence for at Jeast ope year after the date of Occupancy, unless Lender
otherwise agrees j; viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whjh dre beyond Borrower' g control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or Impair “thé Property, aflow the Property to deteriorate Or commit waste on the
Property. Whether or not Borrowr is residing in the Property, Borrower shajl maintain the Property in
order to prevent the Property from deteijorating or decreasing 1 value due to its condition. Unless it is
determined pursuant to Section 5 thay i€4ai7 or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged a-avoid further deterioration or damage. If insurance of
condemmation proceeds are paid in connection wisy damage to, or the taking of, the Property, Borrower
shall be responsible for Iepairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai‘s ne restoration in a single Payment or iz a series of
Progress payments as the work i completed. If the insyrange oy condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Bofrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeniz.ap (he Property. Lender shall give

process, Borrower or ALY pErsons or entities acting at the direction of Borrower-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information LI staterments to Lender
{or failed to provide Lender with materia] information) in connection with th( Lcap Materjal
representations include, but are not limited to, representations concerning Borrower' 5 ocerpaicy of the
Property as Borrower' principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrimeoay If
{2} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (bj-there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation gr forfeiture, for
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actions authorized under this Section 9.

1y amounts disbursed by Lender under thig Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shajj bear interest at the Note rate from the date of
disbursement and shall be payable, with such Interest, upon notice from Lender 1o Borrower requesting

ayment,

P ymIfn this Security Instrument is on a leasehold, Borrower shall comply with al] the provisions of the
leas i€ Borrower acquires fee title to the Property, the leasehold and the fee title shail not HETge unless
Lender ~grees to the merger in writing,

N, wiprtgage Insurance. If Lender required Mortgage Insurance as a condition of making the T,oap,
Borrower-spui pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage irsurance Coverage required by Lender Ceases to be available from the mortgage insurer that
Previously provided zinch Insurance and Borrower was required to make Scparately designated payments
toward the premiurss ‘for Mortgage Insurance, Borrower shall pay the premiums required to obtain
toverage substantially: cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cogt to(Borower of the Mortgage Insurance Previously in effect, from an alternate
motteage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not

were due when the insurance qov “age ceased to be in effeet Lender will ACCepL, use and refain these
PAYIents as a non-refundable loss reserve in fiey of Mortgage Insurance. Such loss reserve shalj be
non-refundable, notwithstanding the fac, 13" the Loan ig ultimately paid in full, angd Lender shall not be
required to pay Borrower any interest O edrinngs.on such losg reserve. Lender can no tonger require Joss
reserve payments if Mortgage Insurance coverage (it the amount and for the period that Lender requires)

provided by an insurer selected by Lender again heames available, is obtained, and Lender requires

Tequirement for Mortgage Insurance ends in accordance with any writien ngreement between Borrower angd
Lender providing for such termination or ypti] termination jg required by “pplicable Law. Nothing in thig
Section 10 affecis Borrower's obligation to Pay interesi at the rate provided mithe Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower docs 0ot repay the Loan gg agreed. Borrower is net 3 party to the Mortgage

Mortgage insurers cvaluaie their tota] rigk on all such insurance in force from time 1y time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses! These agresments
are on terms and conditiong that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements, These agreemenis may require the mortgage insurer to make Payments using ups source
of finds that the mortgage insurer may have available (which may inchude funds obtained from Morigage
Insurance premiums),

AS a result of these agreements, Lender, any purchaser of the Note, another Insurer, iy reinsurer,
any other entify, or any affiliate of any of the foregoing, may receive (directly or Indirectly) amounts that
detive from (or might be characterized 2s} a portion of Borrower' s payments for Mortgage Insurance in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, [f such agreement

(@} Any such agreements will net affec the amounts that Borrower hag agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increage the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tg any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right o receive certain disclosures, to Trequest and obtain cancellation of the

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al] Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

the Property is damaged, such Miscellaneous Proceeds shall be applied to Testoration or repair of

the Property, if the Testoration or repair is economicaily feasible and Lender's security is not lessened.

During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

until Lender has had an opportuttity to inspect such Property to ensure the work has been completed to

Lender's satisfaction, provided that such Inspection ‘shall be undertaken promptly. Lender may pay for the

completed. Unlegs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanegs Ploceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous P/orveds. If the restoration or repair js not economically feasible or Lender's security would
be lessened, the Miscetlaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thep ¢ ue, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall e
applied in the order provided for in Section 2.

In the event of a o] aling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, dusiruction, or loss in value of the Property in which the fajr market
value of the Property immediately befoge-the partial taking, destruction, or loss in value s equal to or
greater than the amount of the Sums securid by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by thig Security Instrument shall be rteduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the totai-ayiount of the sums secured mmediately before the
partial taking, desiruction, or loss in value divided Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 7 vaiue, Any balance shali e Ppaid to Borrower.

In the event of 3 partial taking, destruction, or loss in velosof the Property in which the fair market
value of the Property immediately before the partial taking, destetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dsizuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous P'roceeds shall be applied to the surps

1f the Property is abandoned by Borrower, or if, after notice by Lexde: 1o Borrower that the
Opposing Party (as defined in the lext sentence) offers to make an award t0 scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gizeny T.ender js authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
swims secured by this Security Instrument, whether or not then due, "Opposing Party" meins t} ¢ third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 Tgnt G action in
regard to Miscellaneoug Proceeds.

Borrower shall be jn default if any action or proceeding, whether civil or criminal, is begul that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of [ ader's
interest in the Property or rights under this Security Instrurnent. Borrower can cure such 3 default and, if
acceleration has occurred, reinstate ag provided in Section 19, by cansing the action or proceeding to be
dismissed with 2 ruling that, in Lender's Judgment, preciudes forfeiture of the Property or other materia]
Impairment of Lender's interest in the Property or rights under this Security Instrument The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' § Interest in the Property
are hereby assigned and ghaj be paid to Lender.

All Miscellaneous Procee s that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

I2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sumg secured by this Security Instrument granied by Lender

1373343
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preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and severaj, However, any Borrower who
co-signs this Security Instrument bug does not execute fhe Note (a "co-signer"): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terins of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrumcpt: and (c) agrees that Lender ang any other Borrower can agree (o extend, modify, forbear or
make any ascommodations with regard to the terms of this Security Instrument or the Note without the

Subject t5 the provisions of Sectiog 18, any Successor in Interest of Borrower who assumes
Borrower's obligatior under this Security Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's Tighis and benefits imdar this Security Instrument. Borrower shall not be released from
Borrower's obligativis and Nability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and azieements of this Security Instrument shall bind {except as provided in
Section 20} and benefit the suicessors and assigns of Lender.

14, Loan Charges. Lende" may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender' s interest in the Property and rights under thig
Security Instrument, including, but noy mi'ted to, attorneys' fees, property mspection and valuation fees,
In regard to any other fees, the absence of &.rress authority in thig Security Instrument to charge a specific
fee to Borrower shall not be construed as g p-ohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security’ Instrument or by Applicable Law.

If the Loan is subject to a law which Sets maxiriun: loan charges, and that law 1s finally nterpreted so
that the interest op other loan charges collected or 1007 collected in connection with the Ioan exceed the

limits will be refunded to Borrower., Lender may choose to mase this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, I o refund reduces principal, the
reduction will pe treated as a partia| Prepayment without any prsravipent charge (whether or not a
Prepayment charge is provided for under the Note), Borrower's accepiaics of any such refynd made by
direct payment to Borrower will constitute a waiver of any right of action Beirower might have arising out

€ t 2%t Borrowers
unless Applicable [ay expressly requires otherwise, The notice address shal] be the Prope;t; Address

unless Borrower has designated a substityze notice address by notice to Lender, Borrower shall promptly

i change of address. If Lender specifies a procedure for reporting Borrower' g
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under thig Security Tnstrument at any one time, Any
notice to Lender shall pe given by delivering it or by mailing it by first class mai] to Lender's address
stated herein unless Lender hag designated another address by notice to Borrower., Any notice in
conuection with this Security Ingtrument shall not be deemed 1o have been given 1o Lender unti] actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instmiment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the Parties to agree by contract or jt
might be silent, but such silence shail not be construed as a prohibition against apreement by contract, In
the event that any provision or clause of thig Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

27. Borrower's Copy. Borrower shall be given one copy of the Note and of thig Security Instrumnent.

18. Transfer of the Property or a Beneficial Interest in Borrower, Ag used in this Section 18,
"Interest 1 the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benriicial interests transferred in a bond for deed, contract for deed, installment sales contract or
CsCrow agreenicry, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any prutof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perso 2ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lends, mav require immediate payment in full of all sumg secured by this Security
Instrument, However, this(opiicn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 days from the date the notice 1s given in accordance with Section 15
within which Borrower must pay all sn-cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of flife poriod, Lender may invoke any remedies permitted by thig
Security Instrument without further notice or ¢emand on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeriio; s Security Instrument discontinued at any time
prior to the earliest of (@) five days before sale of tac Iroperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migi specify for the termination of Borrower'g right
to reinstate; or (c) entry of a judgment enforcing this Securiy, Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due 1. e; this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other sovenants or agreements; (c) pays all

fees, property inspection and valuation fees, and other fees incurred for the 2urpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) takses svch action ag Lender may
reasonably require to assure fhat Lender's interest in the Property and niphts” under this Security
Instrument, and Borrower obligation to pay the sums secured by this Security Tastr weent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie thai-Borrower pay

such check is drawn upon an institution whoge deposits are insured by a federal agency, instrumipiality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However_“ his
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or a partial interest in
the Note (together with this Security Instrument) can be sold one Or more times without prior notice to
Borrower. A saje might result in a change in the entity (known zs the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also rmight be
one or more changes of the Loan Servicer unrelated to g sale of the Note. If there is a change of the Loan
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reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

Appticalils Law provides a time period which must elapse before certain action can be taken, that time
period Wil ie deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t5 gure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuiit o Section 18 shall be decmed to satisfy the notice and Opportunity to take corrective
action provisions of th's Section 20,

21. Hazardous Sulstances, As used in this Section 21 (a) "Hazardous Substances" are thoge

following substanges: gasolme, kernsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 1aater]alg containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Juws and laws of the Jurisdiction where the Property is located that
refate to health, safety or environmental pratection; (¢) "Environmenta] Cleanup" includes any response
action, remedial action, or removal action, ‘a¢ defined in Environmental Law; and (d) an "Enviroumentat
Condition" means a condition that cap canse, | coniribute to, or otherwise trigger an Environmenta]

Borrower shall ot cause or permit the presence, use /disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 007 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmenta
Law, (b) which creates an Environmental Condition, or (c) which, dvé to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the vilge of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the 2ropirty of small gquantities of
Hazardous Substances that are generally recognized to be appropriate to no residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim: deimand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Priplitand any
Hazardous Substance or Environmental Law of which Borrower has actual Imowledge th) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, release o1 thr-ye of
release of any Hazardoys Substance, and (¢} any condition canged by the presence, uge or release-of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta] Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shalj give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 uniess Applicable Law Provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

and foreslosure, If the default is not cured on or before the date specified in the notice, Lender at jts
option ‘may require immediate payment in full of all sums secured by this Security Instrument
without furtier demand ang may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitlec o collect all expenses incurred i pursuing the remedies provided in this Section 22,
including, buf notiimited o, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payinient of all sums secured by this Security Instrument, Lender sha]] release this
Security Instrument, Borroweér shall Pay any recordation costs. [epder may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third barty for services rendered and the
charging of the fee g permitted under Applicable Iaw.

24, Waiver of Homestead. In accordarie with Hlinois law, the Borrower hereby releases and walyes
all rights under and by virtue of the Iilinois hemestead exemption laws.

25. Placement of Collateral Protection Insurine:., Inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerncne with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests i Borrows!’ s coflateral. Thig insurance may, but need
not, protect Borrower's interests, The coverage that Lender Jrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1 conr<ctian with the collatera] Borrower
may later cancel any inswrance purchased by Lender, but only after froviding Fender with evidence that
Borrower has obtained msurance ag required by Borrower's and Lender's agreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Ingdrance, inc]uding interest
and any other charges Lender may 1mpose in connection with the placement o the msurance, unti] the
effective date of the cancellation or expiration of the insurance. The costs of the Insurnce may be added to

Borrower's total outstantding balance or obligation. The costs of the insurance may be more thin the cost of
insurance Borrower may be able to obtain on jts oW,
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BY SIGNING BELOW
Security Instrument and in an

Witnesses:

U N (Seal)

Borrower

) {Seal)
.

-Borrower

— (Seal)
-
-Borrower
@-EA(IL) {0070).02 Page 14 of 15
®

P A

. Borrower accepts and agrees
y Rider executed by Borrower

to the terms and covenan

ts contazined in this
and recorded with i,

¢

Stephanie R Jorda

ndlas_

{Seal)

-Borrower

__ (Seal)
—_—

-Borrower

. {Seal)

-Borrower

T (Seal)

-Borrawer

T — —__ (Seal)

-Borrower
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STATE OF ILLINOIS, K enO0- \ County ss:
I Laurco. POU (A » a Notary Public in and for said county and

state d!o hereby certify that é ;'EPI’)O‘ oA ﬂ , :SOF&@ N

]

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instunient as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2 day of SanvoN 4 p0eq

Zr
My Commissioz ¥ xoires: }Cb 7/, 2

Nota C

4
4
4
v~

OFFICIAL SEAL
o LAURA POULIN

Y PUBLIC . STATE nF ILLINQIS ¢
& MY COMMISSION EXPRES 1027117 3

b

" N W W )
WA A
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2240 HICKS ROAD, SUITE 240, ROLLING MEADOWS, IL. 60008
PHONE (847)797-9200 FAX (847)797-8150

Issuing Agent for
FIRST AMERICAN TITLE INSURANCE COMPANY

COMMITMENT
SCHEDULE A (CONTINUED)

COMMITMENT NUMBER: 6711170

PROPERTY DESCRIPTION
THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:

UNIT 6 IN THE CHESTNUT HILL CONDOMINIUM NO. 2, AS DELINEATED AND DEFINED IN THE
DECLARATION REG!STERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS AS DOCUMENM1.R0. 3187672 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDNIDED PERCENTAGE (NTEREST IN THE COMMON ELEMENTS, IN SECTION 11, TOWNSHIP 35
NORTH, RANGE 13, EAST-Ur THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(6711170.pfd/6711170/7)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of January, 2009 .
and is incorporated into and shall be deemed to amend ang supplement the Mortgage, Deed
of Tust, or Security Deed (the " Security Instrument™) of the same date given by the
undersioned (the "Borrower”) to secure Borrower's Note to PLATINUM HOME MORTGAGE
CORPORAYION A CORPORATICN ORGANIZED UNDER THE EXISTING LAW OF TLLINOIS

(the
"lLender”) of tlic same date and covering the Property described in the Security Instrument
and locatsd at:
1430 Tanglewood Street, Unit p
Flossmoor, IL 60422

[Property Address]
The Property includes a unit irl, together with an undivided interest in the common elements
of, a condominium project knowa ss:

CHESTNUT HILL

[Name-4f Condominium Project]

{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associztion” ) holds titje to property for the benefit or use
of its members or shareholders, the Property ziso inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢f Rorrower's interest,

A. Condominium Obligations. Borrow er shall perform all of Rorrower's obligations under
the Condominium Project's Constituent Documents. The "Constitiient Documents” are the: (i)
Declaration or any other document which creates the Condominiufp Project; (i) by-laws; {iit)
code of regulations; and {iv) other equivalent documents. Borrower sitz )| promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuinents.

B. Property Insurance. So long as the Owners Association maintains, witha generally
aceepted insurance carrier, a "master” or "Blanket" policy on the Condominium-projass which
5 satisfactory to Lender and which provides insurance toverage in the amounts focluding
deductible levels}, for the periads, and against loss by fire, hazards included within {he torm
"extended coverage," and any other hazards, including, but not limited to, earthquakez. snd
floods, from which Lender requires insurance, then: {i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the

Goriower shall give Lender prompt notice of any lapse in required property insurance
toverage riovided by the master or blanket policy.

In the“evant of g distribution of property insurance proceeds in liey of restoration or
repair followirig-a loss to the Property, whsther to the ynit or to common elements, any
proceeds payable'to Rorrow er are hereby assigned ang shail be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurasice, Borrower shall take such actions as may be reasonable ig
insure that the Owners Asscriation maintains a public liability insurance policy acceptable in
form, amount, and extent of coverugs to Lender.

D. Condemnation. The procesds  of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the Common elements, or for any
conveyance in lieu of condemnation, are herdpy assigned and shall pe paid to Lender. Such
broceeds shall pe applied by Lender to the sums secured by the Security strument ag
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exeent after notice to Lender and with
Lender's prior written consent, sither partition or subdivide the Sroperty or consent to: (i) the
abandonment or termination of the Condominium Project. PAcept for abandonment or
termination required by law in the case of substantial destructio Ly fire or other casualty or
in the case of g taking by condemnation or eminent domain; (i} a1y amendment to any

Owners Asscciation: or (tv) any action which would have the effact of rendering the public
liability insurance Coverage maintained by the Owners Association unacceptabicio Lander,

F. Remedies. If Borrower does not Pay condominium dues and assessments’ w hap dus,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph F-shaii
become additional debt of Borrow er secured by the Security Instrument. Unlegg Borrowar and
Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

1373343

Initials: AK%

@8R (0411) Page 2 of 3 Form 3140 1/01




B R o

0903355034 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

pﬁ@}&’}% % (%Uﬂﬂ’lf (Seal)

Stepnenie R JordeM -Borrower

e {Seal)

{Seal)
-Borrow er

—— (Seal)

-Borrower -Borrower

(Seah —  (Sea)

-Borrovser -Borrower

{Seal) = {Seal)

-Borrow er -Borrower

1373343

@)-31%(0411) Page 3 of 3 Form 3140 101




