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L[] MORTGAGE

MIN 1001337-0003528768-2

DEFINITIONS -

Words used in multiple sections of this document are defined below and other words ae gefined in Sections 3, 11, 13, 18,20
and 21. Centain rules regarding the usage of words used in this docurment are also provided iz Section 16.

(A) “'Security Instrument” means this document, which is dated JANUARY 20, 2009 (iogether with af] Riders to
thts docuraent.
(B) “"Borrower" is

METOD CICHY, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument,
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument. MERS is
organized and existing uader the laws of Delaware, and has an address and telephone munber of P.0. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS.

®) "Lender" is

COUNTRYWIDE BANK, FSB

Lender is a FED SVGS BANK

organized and existing under the laws of THE UNITED STATES

Lender's address is

1199 North Pairfax St. Ste,.500, Alexandria, VA 22314 .
(£) "Note" means the promissory note signed by Borrower and dated JANUARY 20, 2009 . The Note states that

Borrower owes Leoer
TWO HUNDRED FOWTY THOUSAND FOUR HUNDRED and 00/100

Dollars (U.S. $ 240,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
10 pay the debt in full nevliatsr than  FEBRUARY 01, 2039

(F) "Property" means the ptGpezty that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenusd by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Securily Toetrament, plus interest.

() "Riders" means all Riders to this Secusity Instroment that are executed by Bomower. The following Riders are to be
executed by Borrower [check box as applicsbls

] Adjustable Rate Rider [ ‘Conéominium Rider [] Second Home Rider
] Balloon Rider 7] Pianited Unit Development Rider 1-4 Family Rider
[ vA Rider [[] Biweck’y Dayrent Rider Othex(s) [specify]

(D "Applicable Law" means all controlling applicable fuderol, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as welt.ag ~11 applicable final, non-appealable judicial opinions.

O "Community Association Dues, Fees, and Assessments” roer.s-all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, hc uer wners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other flan . transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic iistrument, computer, or magnetic tape 50 as 0
order, instruct, or authorize a financial institution to debit or credit an accouar, Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by teliphone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, < proceeds paid by any third party
(other than insarance proceeds paid under the coverages described in Section 5) for: (i) damage I, or destruction of, the Property;
(i) condemnation or other taking of all or any part of the Property, (iii) conveyance . licu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Lomm,

{0) "Periodic Payment” means the regularly scheduled arount due for (i) principal and interest under the'Nite, plus (ii) any
amounts under Section 3 of this Security Instrument. '

(P) "RESPA" means the Real Estate Setfiement Procedures Act (12 U.S.C. Section 2601 et seq.) and ite im=lementing
regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or accessor
Jegislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA® refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage Joan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Botrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction) [Nams of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number:  1605125%020000 which currently has the address of
946 HAYES AVE, OAX PARK ,
[Street/City]
Tllinois 60302-1412 ("Property Address"):
" [Zip Code]

TOGETHER WITH all the improvements now.or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrvme .t 55 the "Property." Bomower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with Jaw or custom,
MERS (as nominee for Lender and Lender's successors and +ssigns) has the right: 1o exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell th= Pronerty; and to take any action required of Lender including,
but not lirited to, releasing and canceling this Security Instrurnent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is wnencumbered, excspt "or encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and deraands, suojzct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsi use and non-uniform covenants with Jimited
variations by jurisdiction to constitate a uniform security instrarnent covering teal progen.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Latv Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayrent chiarg+e.and late charges due under the
Note. Bomower shall also pay funds for Escrow Items pursuant to Section 3. Payments due ands= the Note and this Security
Instrurnent shall be made in U.S. currency. However, if any check or other insinumnent received by bender as payroent under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, ac.ieiicied by Lender:
(a) cash; (b) money order; (c) cextified check, bank check, treasurer’s check or cashier’s check, provided any snch check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (@) Blectronic Fun/s Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such ol Jocation as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payme:it or partial
payroent if the payment or partial payments are insufficient to bring the Loan cument. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to jts rights to refuse such
payment or partial payments in the future, but Lender is not obligated t apply such payments at the time such payments arc
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold snch unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within @ reasonable period of fime, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsetor claim
which Borrower rmight have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrurnent or performing the covenants and agreements secured by this Security Instrument.
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2., Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepied and
applied by Lender shall be applied in the following order of priority: () interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrament,
and then to reduce the principal balance of the Note.

If Lender reccives a payment frora Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late chaxge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in foll. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shafl be
applied first (o any prepayment charges and then as described in the Note.

Any applicaticn of payments, insurance proceeds, or Miscellaneous Proceeds to principatdue under the Note shall not extend
or postpone the duiz Zate, or change the amount, of the Periodic Payraents. _

3. Funds fos Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under the Note, until the
Note is paid in full, ¢ sv.a.(the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain prioritv ove. this Security Instrament as a lien or encumbrance on the Property; (b) leaschold payments or ground
rents on the Property, if any, .(3) premiums for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance preminms, if any, or zay tums payable by Borrower (o Lender in lien of the payment of Mortgage Insurance prerniums
in accordance with the provisions of Section 10, These items are called "Escrow Mems.” At origination or at any time during the
term of the Loan, Lender may suquire that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments-shall be an Escrow Itom. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Boriower shall pay Lender the Funds for Bscrow Items unless Lender waives Bomrower's
obligation to pay the Funds for any or all Bscrow licms. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Bscrow Items at any time. Any such waiver-may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due fi: 2y Escrow Ttens for which payment of Funds has been waived by Lender
and, if Lender requires, shall furmish to Lender receipts e+ idncing such payment within such tirme period as Lender may require.
Borrower’s obligation to make such payments and o pi07ide receipts shall for all purposes be deemed 0 be a covenant and
agreement contained in this Security Instrument, as the phrasr "cGvenant and agrecment” is used in Section 9. 1f Borower is
obligated to pay Escrow lteras directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Tiem, Lender
rnay exercise itg rights under Section 9 and pay such amount and Berower shall then be obligated under Section 9 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or ¢d Fscrow Iterns at any time by a notice given in accordance
with Section 15 and, npon such revocation, Borrower shall pay to Lende: a}! Fands, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffici<z to permit Lender to apply the Fonds at the time
specified under RESPA, and (b) not o exceed the maximum arount a lender can re quire under RESPA. Lender shall estimate the ™
amount of Funds due on the basis of current data and reasonable estimates of expencitures of future Escrow Items or otherwise in
accordance with Applicable Law., :

The Funds shall be held in an institution whose deposits are insured by a federal agency, insuumentality, or entity (including
Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home Lo Bank. Lendex shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not cha-g> Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Bscrow Items, unless Lende: pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is mad: in vaiting or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or ezinivge on the Funds.
Rorrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shals give to Borrower,
without charge, an annual accounting of the Punds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for th exess fands
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, bot in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RBSPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymens.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refand to Borrowes any Funds
held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o the Propesty
which can attain priotity over this Security Instrument, leaschold payments or ground rents on the Property, if any, and

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01

MERS Mortgage-IL
1008A-IL (08/08) Page 4 of 12




0903311009 Page: 6 of 14

UNOFFICIAL COPY

POC ID #: 00020124723601009

Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3, :

Bomower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate 1o prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Bomower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connecti<n with this Loan.

5. Propaly psurance, Borower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. iiazards included within the term “extended coverage,” and any other hazards including, but not limited 1o,
carthquakes and floos, ‘or which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. Tt insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's right
1o disapprove Borrower's choics, vhich right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eithcr; /(a} a one-time charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flooG-zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably mj;bt-affect such deterrnination or certification. Borrower shall also be responsible for
the payment of any fees inposed by the Fediral Bmergency Management Agency in connection with the xeview of any flood zone
detexmination resulting from an objection by Boaowir.

If Borrower fails to maintain any of the covuzagis described above, Lender may obtain msurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligati<e-to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protuet Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previeusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtain:d m’ght significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under tuie S2ction § shall becorne additional debt of Borrower secured by
this Security Instrument. These anounts shall bear interest at the 13o%¢ 2ate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payaeut

All insurance policies required by Lender and renewals of such policies sb-0l be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional Joss payee.
Lender shalt have the right to hold the policies and renewal certificates. If-Lender requires, Borrower shall prompily give 1o
Lender all receipts of paid premiurns and renewal notices. If Borrower obtains an’y forn of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall iclvie a standard mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lendwr. Tender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restaranon puavd, Lender shall have
the right to hold such insurance proceeds wntil Lender has had an opportunity to inspect such Property to vusvr ¢ the work has been
completed to Lender's satisfaction, provided that such nspection shall be undertaken promptly. Lender may cisbusse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unlees smagreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be rearized to pay
Borrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borroxa: shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Insteurpent, whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seftle a claim, then
Lender may negotiate and settle the claim. The 30-day pedod will begin when the notice is given, In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts vnpaid under the Note or this Secvrity Instroment, and (b) any other of
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Bomower's rights (other than the right to any refund of wnearned premiums paid by Bomrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrurment and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably
withheld, or unless extenuating circurstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections, Borower shall not destroy, damage or
impair the Property, allow the Property to deferiorate ox cormit waste on the Propexty. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order (o prevent the Property from deteriorating or decreaging in value due to iis
condition. Unless.it is deterrained pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair ‘e ¥roperty if damaged to avoid further deterioration or daraage. If insurance or condemnation proceeds are paid
in connection with famage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has re’eas :d proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series I rrogress payments as the work is completed. If the insurance or condemmation proceeds are not
sufficient to repair or restorr. thy Property, Borrower is not relieved of Borrower’s obligation for the cormpletion of such repair or
restoration,

Lender or jts agent may mak¢ reasonable entries upon and inspections of the Property. If ithas reasonable cause, Lender may
inspect the interior of the improveiaents on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reascuab'e rause.

8. Borrower's Loan Application. Sorrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Bo rowur or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or Statements to Lender (o= failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not fimited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9, Protection of Lender’s Interest in the Propei1y and Rights Under this Security Instrument. If (2) Borrower fails
to perform the covenants and agreements contained in this Secutity Instrament, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Secwity Instument (such as a proceeding
bankrupicy, probate, for condemnation or forfeiture, for enforcemert of a lien which may auain priorty over this Security
Tnstrument or to enforce laws or regulations), or () Borrower has rvardoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in ‘ths Froperty and rights tnder this Security Instrument,
including protecting and/or assessing the value of the Property, and securiig an¥ior repairing the Property. Lender's actions can
include, but are not limited to: () paying any sums secured by a lien vhicn has priocity over this Security Instrument,
(b) appearing in court; and (c) paying reasonable attorneys fees to protect its intrsest in the Property and/or rights under this
Security Instrament, including ifs secured position in a bankvaptcy proceeding. Securing ‘ne Property includes, but is not limited
10, entering the Property to make repairs, change locks, replace or board up doors and wirgaivs, drain water from pipes, eliminate
‘building or other code violations or dangerous conditions, and have utilitics turned on or off, 2ithough Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to d0 0. it is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbarsed by Lender under this Section 9 shall become additional debt of Bomower sucured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shill be payable, with such
interest, upon notice from Lender to Bomower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Ii Pormwer acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mezger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrowe: shall pay
the prerniums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premioms required to
obtain coverage substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the Mortgage Insorance previously in effect, from an alternate raortgage insurer selected by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 10 pay to Lender the amount of
the separately designated payrents that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
. retain these payments as a non-refundable loss reserve in icu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in fufl, and Lender shall not be required to pay Borrower any interest or
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eamings on such loss reserve. Lender can no longer requirs loss reserve payments if Mortgage Insurance coverage (i the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the prerums for Mortgage Insurance, If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Bomower shall pay the preminms required to raintain Mortgage Insurance in effect, or 1o
provide a non-refundable loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any writien
agrecment between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance in force from lirge to titne, and may enter into agreements
with other parties-that share or modify their risk, or reduce losses. These agrecments are on terms and conditions that are
satisfactory to <ac riortgage insurer and the other party (or parties) to these agreements. These agrecments may require the
mortgage insurer to<uuke payments using any source of funds that the mortgage isurer may have available (which may include
funds obtained from ! tor gage Insurance prexmivms).

As a result of these ag cements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregumy, may receive (directly or indirectly) amounts that derive from (or roight be characterized as) a
portion of Borrower's paymeats iur- Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing Josses. If such agreemeri piovides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will rat ixffect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agrerments will not increase the amount Borrower will owe for Mortgage nsurance,
and they will not entitle Borrower to any refvad, '

() Any such agreements will not affect the vights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These righis may include the right to receive certain
disclosures, to request and obtain cancellation of ‘he Mortgage Iusurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mor.gage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitury. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Properly is damaged, such Miscellancous Proceeds shall oe anplied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's secarity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lenue: b3 had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that suct jispection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in a series of rrogr>ss payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid e such Miscellaneous Proceeds, Lender
shall niot be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If the restoration or repair is not
economically feasible or Lender's security would be Jessened, the Miscellaneous Proceeds sh<il ps applied to the surms secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Suct. Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. ‘

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pruceers chall be applied to the
sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market vahi« of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of fie sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lencer otherwise
agree in writing, the surns secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mmultiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Bosrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether oz 10t the sums are then doe.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrarent, whether or not then dee. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgraent, could .
result in forfeiture of the Property or other matexial impairment of Lender's interest in the Property or xights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property are hersby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of arnortization of flie =ms secured by this Security Instrament granted by Lender to Borrower or any Successor in Interest of
Bormrower shall not ojersie to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence 7. 0¢.edings against any Successor in Interest of Borrower or to refuse 1o extend time for payment or
otherwise modify amortization. of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors i intesest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's accepteace of payments from third persons, entities or Successors in Interest of Bomower or in
amounts less than the amount then due, she'l not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: C'o-<izuers; Swccessors and Assigns Bound. Bomower covenanis and agrees that
Borrower's obligations and liability shall be joint =nd several. However, any Borrower who co-signs this Security Instruraent but
does not execute the Note (a "co-signer): (a) i co-signing this Security Inswument only to morigage, grant and convey the
co-signer's interest in the Property under the terius of this Security Instrunent; (b) is not personally obligated to pay the sums
secured by this Security Instrurent; and (c) agrees ot L.ender and any other Borrower can agres extend, modify, forbear or
make any accommodations with regard to the texms of tris Sceurity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor n Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, sheil ob'ain all of Bomrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligatiziz and liability under this Security Instrurnent unless Lender
agrees to such release in writing. The covenants and agreements of (his Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services purformed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under ths Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fous, the ahsence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition or. the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicauiz Taw.

If the Loan is subject to a law which sets maximum Joan charges, and that law is {mally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permisier limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose t 12:ke this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princizal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayrent charge i provided for under the
Note). Bomower's acceptance of any such refund made by direct payment to Borrower will constitate 2 warves of any right of
action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument musi-be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when ectually delivered to Borrower's notice address if sent by other means. Notice to any one Borower
shall constitate notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly notify
Lender of Borrowers change of address, If Lender specifies & procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure, There may be only one designated notice

* address under this Security Justrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by -
first class mail to Lender's address stated herein unless Lender has designated another address by notice to Bomower, Any notice ™
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be govemed by federal law and
the Jaw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreenent by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instruraent; (2) words of the masculine gender shall mean and include corresponding neuter words or
words of the fominine gender; (b) words in the singular shall mean and inclode the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation to take any action,

17. Borrowar's Copy. Borrower shall be given one copy of the Note and of thig Security Instrament.

18. Tracster of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, “Interest in the Property”
means any legal or heneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed. installment sales contract or escrow agreement, the intent of which is the teansfer of title by Borrower
at a future date to a purchaser,

If all or any part of the kicperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrwe:is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all suxns secured . this Security Instrument, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicabic Law.

If Lender exercises this option, Leider ¢haell give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice’ss given in accordance with Section 15 within which Borrower must pay all ‘sums
secured by this Security Instrwment, If Borrow(r fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrumesit wicout further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Aoccizration. If Bomower mests certaim conditions, Borrower shall have the
right to have enforcement of this Security Instrument d:seoptinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instwaent; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a juugment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lendes all sums which then would be duermrer this Security Instrument and the Note as if no acceleration
had ocemrred; (b) cures any default of any other covenants or agreeraeris: (c) pays all expenses incnrred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys' fecs, pro,Jerty inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights wider this Security Instrument; and (d) takes such action
as Lender may reasonably require 10 assure that Lender's interest in the Propert; and rights under this Security Insturnent, and
Bomower's obligation to pay the sums secured by this Security Instrament, shall’ Continre unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatemen’. surs and expenses in one or more of the
following forms, as selected by Leader: (a) cash; (b) money order; (¢) certified check, bank check, tweasurer’s check or cashier’s
check, provided any such check is drawn tpon an instirution whose deposits are insured by.4 federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrucner: and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstarz shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest ir. the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resvlii= a change in the
entity (known as the "Loan Servicer") that collects Periodic Payrnents due under the Note and this Secruity Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Lo, There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the T.onu Sexvicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, fhie address to
which payrseats should be rade and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an individual litigant or the
member of a ¢lass) that arises from the other party's actions pursuant to this Security Instrument or that afleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, wntil such Borrower or Lender has notified
the other party (with such notice given in corapliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice fo take corrective action. If Applicable Law provides a time
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period which raust elapse before certain action can be taken, that time period will be desmned o be reasonable for purposes of this
paragraph. 'The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given 10 Bomower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environniental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) “Environmental Law" means federal Jaws and laws of the jurisdiction where the
Propexty is located that relate 10 health, safety or environmental protection; {c) "Environmentat Cleasup” includes any response
action, remedial action, or removal action, as defined in Bnvironmenta! Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Clearmp.

Borrower shafl ot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 1o
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is ia viclation of any Environmental Law, (b} which ereates an Environmental Condition, or (¢) which, due fo the
presence, use, or relvaze of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentincs shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are general'y .esngnized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not Jirnited to, hazariuns substances in consumer products).

Borrower shall promptly give Yender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privai> party involving the Property and any Hazardous Substance or Envirenmental Law of
which Borrower has actual knowledge, %) 4oy Buvironmental Condition, including but not Limited to, any spilling, leaking,
discharge, release ar threat of release of any Hazeuious Substance, and (c) any condition caused by the presence, use or release of
4 Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or js notified by any governmental
or regulatory authority, or any private party, that oy removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take (afl nesessary remedial actions in accordance with Environmental Law, -
Nothing hexein shall create any obligation on Lender for an Zvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Burriswer prior to acceleration following Borrower's breach
of any covenamt or agreement in this Securify Instrument (but not p.ior to acceleration under Section 18 waless Applicable
Law provides otherwise), The notice shall specify: () the default; (o) iic action required to eure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by whie’s the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may resv't fu acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Proyeriv. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in {ho forerlosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the Jefault is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in fyil-of & sums secured by this Security
Instrament without further demand and may foreclose this Security Instxument by judic’al proceeding, Lender shall be
entitled to collect all expenses hucurred in pursuing the remedies provided in this Section 2%, indnding, but not Hmited o,
reasonable atiorneys' fees and costs of tifle evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release ‘his  scurity Instrument,
Borrower shall pay any recordation costs. Lender noay charge Borrower a fee for releasing this Security Insizim v, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives ali rghts under and
by virtue of the Ilinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's mterests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collareral, Borrower will be responsible for the costs of that insurance; ingluding interest and any other charges Lender may
irapose in connection with the placernent of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the texms and covenants contained in this Security Instrurpent and in
any Rider executed-Ly Borrower and recorded with it.

‘ (Seal)

MBebD CICHY \] “Borrower -

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
~Borrower
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STATE OF ILLINOIS — County ss
I, ’ ﬂ Lre” LB8 24l , a Notary Public in and for said county
and state do hereby certify that __M 700 (4 T

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me tbis:
day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,
for the uses and purposes therein set forth, '

' y g
Given under :2y hand and official seal, this __2 © ayof__ JOMYALY 200 G
My Commission Bxp'ees” 6 3 ~0 5~ 2037 /,Z&\, W
; R , . Notary Public
SRy PETER BALJAY .
. SN OFFICIAL SEAL
~ B Notary Public, Statest |H'In0|5
" W ‘y My Commission Expires
\\,_ March 03, 2009 g

PRy
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LEGAL DESCRIPTION

148049-RILC

LOT 2 IN HULBERT'S HAYES AVENUE SUBDIVISION OF THE WEST 157.53 FEET OF LOT 8 AND THE EAST
174.61 FEET OF LOT 9 OF SUPREME COURT COMMISSIONERS PARTITION OF THE SOUTH HALF OF THE SOUTH 85
ACRES OF THE NORTHWEST QUARTER OF SECTION 5§ AND THE SOUTH HALF OF THE EAST 17 ACRES OF THE
SOUTH 85 ACRES OF THE NORTHEAST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 33 FEET OF SAID WEST 157.53 FEET AND EXCEPT THE SOUTH
33 FEET OF SAID EAST 174.61 FEET) IN COOK COUNTY, ILLINOIS.

PIN(S): 16-05-125-002-0000

CKA: 920-HAYES AVE, OAK PARK, 1L, 60302




