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The property identified as: PIN: 17-04-205-068-1036 -
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Street: - 1429 N Wells Street Units G5 & 602 /

Street line 2:

City: Chicago State: 1L ZIP Code: 60610

Lender:  The Bryn Mawr Trust Companv/

Borrower:. Moira M Carroll

Loan / Mortgage Amount: $1,250,000.00

This property is located within Cook County and the transaction is exempt from the requiremer s of 765 ILCS 77/70 et
seq. because the loanis a HELOC which is not simultaneous with a new first mortgage.
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Record and return to:

The Bryn Mawr Trust Company
g01 Lanzaster Avenue

qgn Mawr, PA 19010

¥

! (Space Above This Line For Recording Data)
LOAN NUMBER:

MORTGAGE
«#*THIS i3 4 FUTURE ADVANCE MORTGAGE***

THIS MORTGAGE ("Security [nstrument") 1s made on December 1, 2008, The mortgagor is Moira M Carroll,
whose address is 1429 N Wells Street Uni’s (35 & 602, Chicago, Illinois 60610 ("Botrower"). Borrower is not
necessarily the same as the Person or Persons whh cign the Contract. The obligations of Borrowers who did not
sign the Contract are explained further in the secuoi titled Successors and Assigns Bound; Joint and Several
Liability; Accommodation Signers. This Security rstrument is given to The Bryn Mawr Trust Company,
which is organized and existing under the laws of the Ctate-of Permsylvania and whose address is 801 Lancaster
Avenue, Bryn Mawr, Pennsylvania 19010 ("Lender™). Msira M Carroll has entered into a Equity - Line of
Credit ("Contract™) with Lender as of December 1, 2008, under-the terms of which Borrower may, from time to
time, obtain advances not to exceed, at any time, a #x#MAXIVW M PRINCIPAL AMOUNT (EXCLUDING
PROTECTIVE ADVANCES)*** of One Million Two Hundred F:fty Thousand and 00/100 Dollars (U.S.
$1,250,000.00) ("Credit Limit"). Any party interested in the details rel=wd to Lender's continuing obligation to
make advances to Borrower is advised to consult directly with Lender. Tais Sréurity Instrument secures to Lender:
(a) the repayment of the debt under the Contract, with interest, including tuture advances, and all renewals,
extensions and modifications of the Contract; (b) the payment of all other sums, witl interest, advanced to protect
the security of this Security Instrument under the provisions of the section titled Fr>tection of Lender's Rights in
the Property; and (c) the performance of Borrower's covenants and agreements under his Security Tnstrument and
the Contract, For this purpose, Borrower, in consideration of the debt, does hereby mortgage, grant and convey 10
Lender the following described property located in the Recorder of Deeds of Cook County, 5t of Illinois:

Address: 1429 N Wells Street Units G5 & 602, Chicago, Illinois 60610

Legal Description: Date of Deed 8/15/2006, Deed Book/Page 0624820099

See attached legat description Exhibit "A"

Parcel ID/Sidwell Number: 17-04-205-068-1036 and 17-04-205-068-1022

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all easetnents,
appurtenances, and fixtures now of hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

£ 2004-2007 Copyright Compliance Systems. Inc. D81A-DD63 - 2008.02.266 www compliancesystems com
Consumer Real Fstate - Security Instrument DL2036 Page 1 of 6 200-968-8522 - Fax $16-056- 1868
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record. Borrower warrants and wil] defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record, . '

Bormrower and Lender covenant and agree as follows:

Applicable Law. As used in this Security Instrument, the term "Applicable Law" shall mean all controiling
applicable federal, state and local statutes, regulations, ordinances and administrative rules and orders (that have
the effect of law) as well as all applicable final, non-appealable judicial opinions.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
At the requist of Lender, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower sha’ promuptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good.1aitly the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion opiraze fo prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that'any
part of the Property is suhiZir to a lien which may attain priority over this Security Instrument, I ender may give
Borrower a notice identifying thie )ien. Borrower shail satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving Of notice, '

Hazard or Property Insurance, Bon awvershall keep the improvements now existing or hereafter erected on_the
Property insured against loss by fire, hazards ‘ucluded within the term "extended coverage” and any other hazards,
including floods or flooding, for which Leider requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. Theiasurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not pe unreasonably withheld. If Borrower fajls to maintain

All insurance policies and renewals shall be acceptable to Lenge; 7nd shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Leider reauires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event f loss, Borrower shall give prompt notice
to the insurance carrier and Lender, Lender may make proof of loss if not muds promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds sh-il be applied to restoration or
1epair of the Property damaged, if the restoration or repair is economically feasille nd Lender's security is not
lessened. If the restoration or reparr is not eéconomically feasible or Lender's seclmly would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whetlier o¢ not then due, with
any excess paid to Borrower, If Borrower abandons the Property, or does not answer within ‘¢ ‘rumber of days
prescribed by Applicable Law as set forth in a notice from Lender to Borrower that the insp ance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceds 1o repair or
restore the Property or to Pay sums secured by this Security Instrument, whether or not then due. Tiie period of
time for Borrower to answer as set forth in the notice will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments due under the Contract or change the amount of the payments. If under
the section titled Acceleration; Remedies, the Property is acquired by Lender, Borrower's tight to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on

€ 2004-2007 Copynight Compliance Systerns, Inc. DB1A-DD63 - 2068.02 266 Wwww.compliancesystems. com
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the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Security Tnstrument or Lender's security interest. Borrower may Cure such a default and
reinstate, as provided in section tifled Borrower's Right to Reinstate, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in
the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information} in
connection with the loan evidenced by the Contract. If this Security Instrument is on a leaschold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

Protection ¢ Lénder's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (suck as 3 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then 1 <ader may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sutns secured by a lien which has priority
over this Security Instrumeat, aippearing in court, paying reasonable attorneys' fees and entering on the Property to

make repairs. Although Lenaer may take action under this section, Lender does not have to do so.
Any amounts disbursed by Lendet vadsr this section shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shall bear

interest from the date of disbursement at the same rate assessed on advances under the Contract and shall be
payable, with interest, upon notice from Lerdes to Borrower requesting payment.

Inspection. Lender or its agent may make reaseazble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an 1t spection specifying reasonable cause for the inspection.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenmation or other taking of any part of the Property, o« for conveyance in liew of condemnation, are hereby
assipned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali k¢ applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bor‘swer. In the event of a partial taking of the
Property in which the fair market value of the Property immediately betore, the taking is equal to or greater than
the amount of the sums secured by this Security Instrument shall be raduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums seurd immediately before the taking,
divided by (b) the fair market value of the Property immediately before the takinZ. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair merket value of the Property
immediately before the taking is less than the amount of the sums secured immedictely before the taking, unless
Bomower and Lender otherwise agree in writing or unless Applicable Law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are thels au”. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within the minirmy number of
days established by Applicable Law after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security
nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments due under the Contract or change the amount of such payments.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate 10 release the liability of the original Borrower ot Borrower's successors in

© 2004-2007 Copyright Compliance Systens, Inc, DE1A-DNE3 - 2008.02.266 www,compliancesysiems. com
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sumg secured by this Security Instrument by

Successors and Assigns Bound; Joint and Several Liability; Accommodation Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of section titled Transfer of the Property or a Beneficial Interest in Borrower.
Borrower's covenants and agreements shall be joint and several, Any person who co-signs this Security Instrument
but has no personal liability under the Contract ("Accommodation Signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Accommodation Signer's interest in the Property under the
terms of the Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommod tigns with regard to the terms of this Security Instrument or the Contract without that Accommodation
Signer's conser:.

Loan Charges. ! e loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw 5 finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lvar evceed the permitted limits, then: (a) any such loan charge shall be reduced by-ihe
amount necessary to reduce ‘e charge to the permitted limits and (b) any sums already collected from Borrower
which exceeded permitteq limits-will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed undsr the Contract or by making a direct payment to Borrower. If a refind reduces
principal, the reduction will be treated 75 a partial prepayment under the Contract,

Notices. Any notice to Borrower provided fir in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless Applicable Lrw tequires use of another method. The notice shall be directed to
the Property Address or any other address Borrow:r designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated Yerein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Insizungnt shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph,

Governing Law; Severability, This Security Instrument shal] be g0verned by federal law and the laws of the state
of Illinois. In the event that any provision or clause of this Securty-Instrument or the Contract conflicts with
Applicable Law, such conflict shall not affect other provisions of this Scewsity Instrument or the Contract which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Contract are declared to be severable.

Borrower's Copy. Borrower shall be given one conformed copy of this Security Latririent,

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of e Pranerty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and 3orrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require irirec ate payment in
full of all sums secyred by this Security Instrument. However, this option shall not be exerciscd-by Lender if
exercise is prohibited by federal law ag of the date of this Security Instrument.

Borrower's Right to Reinstate. {f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (2) 5 days (or such other
period as Applicable Law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those

£ 2004-2007 Copyright Compliance Systems, Inc. DB1A-DD63 - 2008.02.266 www.compliancesystems.com
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conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Contract as if no acceleration hadoccurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incutred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees to the extent permitted by law; and (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under the section titled Transfer of the Property or a
Beneficial Interest in Borrower. '

Hazardous Substances. Borrower shall not cause or permit the presence, Use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property/(hat is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or’storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 10 rormal residential uses and to maintenance of the Property.

Borrower shall prompuy Zive Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulsiory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of whict’ Borrower has actual knowledge. 1f Borrower learns, or is notified by any
governmental or regulatory authorify, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borréwetshall promptly take all necessary remedial actions in accordance with
Environmental Law. :

As used in this paragraph, wHazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following cursiances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatie solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph, "Iinvironmental Law" means federal laws and laws of the state of
Illinois that relate to health, safety or environmental p: otecion.

Acceleration; Remedies. Lender shall give notice to Sevrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Inctrament or the Contract under which acceleration
is permitted (but not prior to acceleration under the section +,t2d Transfer of the Property or a Beneficial
Interest in Borrower, unless Applicable Law provides othervis2). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less shan the minimum number of days
established by Applicable Law from the date the potice is given to Rorrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date/srevified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by svdicial proceeding and sale of
the Property. The notice shall further inform Borrower of the right to reirsiaw after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defavlt or any other defense of
Borrower to acceleration and foreclosure, If the default is not cured on or before tho date specified in the
notice, Lender at its option may require immediate paymen i S3C07, ed by this Security
Instrument without further demand and may foreclose this S curity Insﬁgp’ggg;w@j-pdnci.;l pri?ceeding. To
the extent permitted by law, Lender shall be entitled to Nect ol SRPeNSES Angprrer: fu jursuing the
remedies provided in this Section, including, but not limited o, tcmo.llablﬁﬂttomms' fees a7 vosts of title
evidence. € rErRLr BEMIXA AT N

gt s gy a B T

Release. Upon payment of all sums secured by this Security Instrument and termination of Borrower's right to
obtain further advances under the Contract, Lender shall release this Security Instrument. Borrower shall pay any
recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

Waiver of Homestead. In accordance with Hllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

© 2004-2007 Copyright Conpliance Systers, Inc. DR1A-DD63 - 2008.02.266 www compliancesystems.com
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Oral Agreements Disclaimer. This Security Instrument represents the fmal agreement between the parties and
may not be’ contradicted by evidence of priot, contemporaneous or subsequent oral agreements of the parties.
There are no uritvritten ora) agreements between the pariies,

BY SIGNING BL:i.ov v, Borrower accepts and agrees to the terms and covenants contained in all pages of this

Securityﬂlnstrument d i any Rider uted by Borrower and recorded with it. t
MQMJ/ i/ 0§

Moira M Carroll Zate
Oedoriss
Date Name: Date

- N ___i_i____g_ﬁ._._.i‘___.i,__g

INDIVIDUAL ACKN; OWLEDGMENT

STATE OF ILLINOIS

COUNTYOF COOK

The foregoing mstrument was acknowledged by Moira M Carroll; before me o December 1, 2008, In witness

whereof, I hereunto set my hand and my official seal. . Z/
My commission expires
OFFICIAL SEAL $
4
A N S SR
MY COMMISSION EXPIRES: 1200111 |

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO-
CHRISTINE DIAN TONIO CONSUMER CREDIT DIV./ THE BRYN
CHRISTINE DIAN TONIO MAWR TRUST Co.
BRYN MAWR TRUST CO., 801 LANCASTER 801 LANCASTER AVE,
AVE, BRYN MAWR, PA 19010
BRYN MAWR, PA 1901 0

e e — o
© 2004-2007 Copyright Compliance Systems, Inc. D§ LA-DD63 - 2008.02.266 www compliancesystems com
Consumer Real Estate - Security Instrument DL2036 Page 6 of 6 800-568-8522 - Fax 516-956.1868
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EXHIBIT “A”

_,,__,_,_—f—f—"“‘___—'_ ..... e

———

THE GRANTOR, David A. Polimeros, married to Jessalyn R Vander Mey, of the City of Chicago, County
of Cook, State of 1llinois, for and in consideration of Ten and no/100 DOLLARS, and other valuable
consideration in hand paid,

CONVEY ana WARRANT to Moira Carroll, an unmarried woman, of Chicago, lllinois, all interest in thé
following descrived real estate situated in the County of Cook, in the State of Illinois, to wit:

This Exhibit “A” §

SUBJECT TO: Genera, rial estate taxes which ate not yet due and payable; conditions, covenants and
restrictions of record; public »2:d utility easements; hereby releasing and waiving all rights under by virtue of™
the Homestead Exemption Laws Ut the State of Illinois. . -

‘ Permahent Index Number: 17-04-20 068-1022; 17-04-205-068-1036 4
Property Address: 1429 N. Wells, Unit 602 Chicago, IL 60610; Parking Space G-5

,.______'_______—————-__—-

THE LAND REFERRED TO IN THIS COMMITMENT I¥ DFESCRIBED AS FOLLOWS:

PARCEL 1: UNIT 602 AND PARKING SPACE UNIT G-5 iF THE 1429 NORTH WELLS
CONDOMINIUM, AS DELINBATED ON A SURVEY OF FART ™ THR COUNTY CLERK'S
RESUBDIVISION OF LOT 117 IN BRONSON’ 8§ ADDITION 70 CHIUAGY IN ] THE NORTHEAST 1/4
AND THE SCUTH 1/2 OF SBCTION &, TOWNSHIP 39 NORTH, g 14 EAST OF THR THIRD
PRINCIPAL MERIDIAN, RAST OF THE THIRD PRIRCIPAL MERIDIAN: IN COOK COUNTY,

YTLLINCIS

WHICH SURVEY 18 ATTACERD AS EXHIBIT "B" TO THE DECLARATION CF ~AONDOMINTUM
RECORDED APRIL 2, 2001 AS DOCUMENT NUMBER 0010264604; AS AMENDEU oM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMM(N FLEMENTS IN
COOK COUNTY ILLINOIS.

PARCEL 2: EASEMINTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL . A
CREATED BY EASEMENT AGREEMENT RYCORDED JUKE 6, 1979 AS DOCUMENT 24990781 FIT.ED
JUNE 6, 1579 A8 DOCUMENT LR 49095867 AND AMENDED BY AGREEMENT RECORDED JULY 15,
1599 AS DOCUMENT 59679305
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CQNDQMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of December, 2008, and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Secusity Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note (the "Note") to The Bryn Mawr Trust Company whose
address is 801 Lancaster Avenue, Bryn Mawr, Pennsylvania 19010 (the *Lender") of the same date and covering
the property described in the Security Instrument (the "Property”) and located at:

Address: 1429 N Wells Street Units G5 & 602, Chicago, Tllinois 60610

Legal Description: Date of Deed 8/15/2006, Deed Book/Page 0624820099

See attached legal description Exhibit "A"

Parcel ID/Sidwell Number: 17-04-205-068-1036 and 17-04-205-068-1022

The Property weludes a unit in, together with an undivided interest in the common elements of, a condominium
project knowr _asi {429 AL INels Condominium psioc (the
nCondominium Proisct™). If the owners association or other entity which acts for the Condominium Project (the
"Owners Associaticd ) elds title to property for the benefit or use of its members or shareholders, the Property

also includes Borrower & Lferest m the Owners Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTE: Tn addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant <ad agree as follows:

A. Condominium Obligations. Birrower shall perform all of Borrower's obligations under the

' Condominium Project's Constiiosiis Documents. The "Constituent Documents” are the (i) Declaration

or any other document which ¢reats the Condominium Project; (ii) by-laws; (iii) code of regulations;

and (iv) other equivalent documents: csrrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Do ume=s.

B. Hazard Insurance. So long as the Owners Asecciation maintams, with a generally accepted insurance
carrier, a "master” of "blanket" policy on the Coddominium Project which is satisfactory to Lender and
which provides insurance coverage in the amouns.for the periods, and against the hazards Lender
requires, including fire and hazards included within/the term wextended coverage", then Borrower's
obligation to maintain hazard insurance coverage on /e Property under the Hazard or Property
Insurance section in the Security Instrument is deemed satisfisa & the extent that the required coverage
is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of T2storation or repair following a
loss to the Property, whether to the it or to common elements, any procexds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to +he sums secured by
the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable t-insure that the
Owners Association maintains a public liability nsurance policy acceptable in form, -amount, and
extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument, as provided in the Condemnation section in the Security Instrument.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

& 2004-2007 Copyright Compliance Systems, Ine. 8614-92CA - 2008.02.90 wivw.complinnccsysters.com
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(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire of other casualty or in
the case of a taking by condermation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iif) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public lability insurance cOVerage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay tiem. Any amounts disbursed by Lender under this paragraph shall become additional debt of
Borrover secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
paymer, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, vt interest, upon notice from Lender to Borrower requesting payment.

By signing this Condoiizinm Rider, each Borrower acknowledges reading, understanding, and agreeing to

all i¢s terms and provjsions,
%MAL[ Wl (2[173

Moira M Carroll Taie
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