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RECORDATION REQUESTED BY:
Oak Bank
1000 N. Rush Street
Chicago, IL 60611

-

WHEN RECORDED MAIL TO:
Oak Bank
1000 N. Rush Street
Chicago, IL 60611

SEND TAX NOTICES TO:
Oak Bank
1000 N. Rush Sieet
Chicago, IL 60¢11

~=— [Space Above This Line For Recording Data]

This Mortgage prepared by:
Oak Bank
1000 N. Rush Street
Chicago, IL 60611

MOFKTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined belowv 7.nd other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words uscu'in this document are also provided in Section
16.

(A) "Security Instrument" means this document, which is dated January 23, 2009, together with all Riders to this
document.

(B) "Borrower" is Stephen C. Merle and Anne Jacques Merle; married to each other. Borrower is the mortgagor
under this Security Instrument.

(C) "Lender" is Oak Bank. Lender is a Illinois Banking Corporation organized and exicting under the laws of
liinois. Lender's address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the mortgage< under this Security
Instrument.

(D) "Note" means the promissory note signed by Borrower and dated January 23, 2009. Tn¢ Note states that
Borrower owes Lender One Hundred Seventy-five Thousand & 00/100 Dollars (U.S. $175,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
February 1, 2039.

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 10of 13 Initials:_
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which currently has the address of 2708 Central Park Avenue, Evanston, lllinois 60201 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due undeiirs-Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and Wiz Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender-as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all'subsequent payments due under the Note and this Security Instrument be made
in one or more of the following Torms;-as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier's clieck, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentainty, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendar wwhen received at the location designated in the Note or at such other
location as may be designated by Lender in accoraance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or gariial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insuff.cient-to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest ¢n.anapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. it -3orrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them: to_Eorrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note imm<aiately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall.relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenarits and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intarest. due under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall b2 arplied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first t= I charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance-cf the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciuaes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 3 of 13 Initials;_-
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»

long as Borrower is performing such agreement; (b) contests the fien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant ' the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insuraiice shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not'be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time <raige for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone deiermination and certification services and subsequent charges each time remappings or
similar changes occur whicri zeasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of aiv-fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any i t!ie coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. ‘Zerider is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage siall-cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Froreity, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect.~Porrower acknowledges that the cost of the insurance coverage
S0 obtained might significantly exceed the cost of insizzance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall beccme additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note ra’e from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of ‘stich policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, an< shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the po'iCies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premitins and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender| icr.damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lrnder as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisf Agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, snall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lericiei’s security is not
lessened. During such repair and restoration period, Lender shail have the right to hold such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. |f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3014 1/01
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Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previousiy in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated-;ayments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain-ncse payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refuicable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borruwer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was requieq,to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay e sremiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lendsi’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lernd«r providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Rcrrower's obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity th=¢ nurchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not'a marty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuran<e«in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reauce !osses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other pariy (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments usirig-anv source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anotier insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amotunts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance; in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer;ine arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed i¢ vay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instriument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Chacgzzs, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purposc #i protecting Lender’s interest in the Property and rights under this Security instrument,
including, but not limited o, aitorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority 7 this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the chargirig of such fee. Lender may not charge fees that are expressly prohibited by this
Security instrument or by Applicable |.aw.

~ If the Loan is subject to a law wiisn cets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or ‘0 e collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reducad by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected fioni-Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund v reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces princinal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment t) Forrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cornzction with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Inctrament shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Burzower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrawzrs unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender ¢’ Porrower’s change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrowar shall only report a change
of address through that specified procedure. There may be only one designated notic< address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by malling it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Por-ower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uri¢!-actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law; ihe Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page9of13 Initials:: % o




0903335117 Page: 11 of 14

UNOFFICIAL COPY

T sen) €4 001 8fed
10/ PLOE Wiod INIWNHLSNI WHOLINN 92 dlppald/eely siuued-Aiwed oibuis-SIONITTI

ay} yum aoue)dwiod ul uaalb aanou yons yum) Aued Jaylo ay paiou Sey JapusT] 0 J8M0LI0g LINS [un ‘JUswnIisu|
Aunoeg syl ‘jo uosees Ag pemo AInp Aue Jo ‘jo uoisinoid Aue payoeeiq sey Aued Jsyjo ay) ey sebaje ey}
10 Jswnunsu| Ajundeg siy) o} Juensind suoyoe s Aued Jeylo ay) WoJy sesue 1ey) (SSej B Jo Jaquiaw ay) Jo juebiy)
[eNpIAIpUl UB Jayye se) uonoe [eiaipnl Aue o) pauiof 8q 1o ‘ulof ‘@ouswwod Aew JapuaT JOU 18MOLI0E JBYlIBN
"Jaseyoind ajoN a8y Aqg pepiaoid asimisyio ssajun seseyaind 8jo) ay) Aq pawunsse jou
8/e pue J9JIAI8G 1'euT] JOSS800NS B 0] PaiIdjsuel) 8q 10 J89IAI8S UBOT 8Y) UNM Ulewsl im Jemollog o} suonebiiqo
Buioinles ueol ebebuew! ay) ‘810N 8yl Jo Jaseyoind ay) UBL) J8UI0 JBOIAIBS UBOT B AQ PRJIAISS S| UROT 8} Jayjealsy)
PuB p|os S 8JON 8y} 4l *BuIdIAIeS JO JojSUBI] JO 8)10U B UHM UOI}0BUU0D Ul Salinbal Y4S3Y Uonewloul 18yjo
Aue pue spew aq pinous siuswAed yoiym 0} Ssaippe 8y} ‘J90IAJ8G UBOT MU BU) JO SS3IPPEe PuB awiey auy) alels
[IIM Yolym abueyd au} Jo 891,0v L'ajlIm UBAID 8q [ImM Jomoulog ‘J18dIAleS ueoT ay) Jo abueyo e s1 aiay) J| '8I10N 8u) Jo
a|es e 0] pale|jaiun J8dIAIBS UE0 Y 644} Jo sebueyd aiow 10 auo aq biw osje alay] ‘meT 8|qed)ddy pue ‘uswnnsy|
Anoag sy ‘810N 8y} Japun suo ;zolqo buidiaias ueo| abebuow Jayio swiopad pue juswniisul AnNoag siy) pue
810N 8y} Japun anp sjuawAed aIpouad 31991100 1euy (,Jedalas ueo, aul se umouy) Alnus ayl ul ebueyd e u) ynsal
biw ajes v “1amo110g 0} 89110U toud INGYIM. SN 810W IO BUOC PIOS 8q Ued (JUswWnsul AIUNdag siul yum Jayiaboy)
SJON 8y} Ul 1sai8iul [eiued e 10 8JON 8yl '8dlIBASMD) JO 9J1JON ‘1991A198 uron jo abueyn ‘ejoN Jo ajes 02
"8 UOND8S J9pun uoKele|edoe
Jo ased ay) ul Aidde 1ou (jeys areisulal 0) JybU 51U, “eABMOM  ‘Palindd0 PeY UOHRISIBI0R OU JI Se 8ANda)e Ajn}
urewsa! jjeys Agaley painoas suonebiqo pue juswra sul Allndeg siy) ‘lemollog AqQ yuswalelsulal uodn Ciejsues]
spun4 oluo09|3 (p) Jo ‘Amus Jo Aupeuswnisul ‘Aousfie |2iepay e Aq painsul are sysodap asoym uonnysul ue
uodn umelp st %0942 yons Aue papircid Yoayd S JIUSRS 02280 S, 18INSeal) ‘YOaYD YUBG ‘Y4o8yd paiiuad (9) Lepio
fauow (q) ‘yses (e) usapus Aq payosies se ‘suiog Buimo|o) 84140 810W 10 U0 Ul $asuadxa pue SWNS Juswale)suls.
yons Aed Jemoliog 1ey; ainbas Aew Jspus ‘meq ajgednddy sopun papiaoid asimisyio se ssajun pabueyosun
anunuod eys ‘wewnlisuj AJUnoeg syl Aq painoas swins ayy Aed0r’unnebiqo sJemoniog pue ‘uawniisuj AlIndag
siyy Japun sybu pue Auadoid eyl ul 1saialul SJ8puaT ey ainsse o alinbas Algeuoseal Aew Japua Se uoloe
yons saye)} (p) pue ‘Juswnisu) Alunoseg siy) Jepun sjybu pue Ausdoid au) ul ;sai8iul s apus Bunosioid jo asodind
8U} 10} PaLINJUl $83) JOYI0 pue ‘S8 uonenen pue uopdadsul Ausdoia ‘seel sAsulopne ajqeuoseal ‘o) pajwi|
10U 1ng ‘Bupniou quswnasu) ANoes siyl Buidious Ul pasndul sesuadxe |2 shed (0) ‘sjuswealbe JO SJUBUSAGD
Jayjo Aue jo ynesep Aue saind (q) paiinado pey uoijeId|@od. OU JI SB SJ0N 8U} puZ dwnsu) ANoses Siyy Japun
anp g pjNoOM uay} yoIym swins |je Japua sAed (e) :lemoriog jeyl 8ie suolipuod 8scy] “juswniisuj Apndes siyy
Buiniopua yuswbpn( e Jo Aljue () 10 ‘ereysuial 0) Jybl S Jemoliog Jo uoileuIWLIg) 8Y) Jo) Ajoaus Wybiw meT 8|qedlddy
se pouad 18y1o yons (q) ‘uawnisul AndsS SiU) Jo gz uondag o) uensind Ausdold auy.ic 2ies 810jaq SAep oAl
(e) :Jo 1581JeD BY) 0} Joud awi) Aue Je panuUOISIP JuaWNISUj AJINDAS SIy} JO Juawadlojus a<ey o} Jybu ay) aaey
[[BYS JOMO0.I0g ‘SUOIIPUOD UIBLIBY S1eal JoMOoLI0g J| "uoiiela|addy Jayy deisuiay o) 1ybiy s emouiog °61
*JOM0.10g U0 [.u2Wsp IO 831j0U
1ayuny Jnoynm juswnusul A1unoag siyy Ag pajiwiad saipswal Aue ayoaul Aew sspuan ‘pouad siyy jo uoinesidxe
ay} 0} Joud swns asay) Aed 0 syiey Jomoliog J uswinisu| A1Inoag siyl Ag palnoas swins jje Aed isnw jamoliog
UOIUM UIYIM G| UOND8S UiM 80UBPIODOR Ul UBAIB SI 8d1j0u 8yl a1ep 8y} woly sAep OF uely) Sse| Jou jo pouad
e apiroid |[eys 801j0U 8y °UOIRIB[8IOR JO 82110U Jamoliog aAlb |leys Jepua ‘uondo siy) $8s1018X8 Japua j|
‘M7 a|qealddy Aq psugiyoud si 8s1919x8 Uans Ji Jopue AqQ pasiolexa ag Jou ([Bys
uondo sy} ‘JenemoH Juswnulsul A1N2eS siul AQ palnoes swns [[e Jo |Inj ul JuawAed ajeipaww alinbal Aew JepuaT
“Juasuod usnum soud s apusT Inoyum (pallajsuel) 10 POS S| 18MO.I0G Ul 1$818)Ul [B191jBUS( e pue uosiad jeinjeu
B JOU S| Jamoliog } 10} pallajsuel; Jo pjos st Ausdoig ayy ul i1sasaiul Aue 1o Ausdoid ay; jo ued Aue Jo je |
‘joseyo.nd B 0] 31ep 2IMNy € 1B 1amo.10g AQ |11} JO JaySUB.) 8Y) SI YJIUM JO Jusul
au} ‘Juswsaibe mo019se 10 JOBRAUOD S8[BS JUSW|BISUl ‘Pasp 10} JOBIUCD ‘Posp 10} puoq B Ul paldjsuel) S1Salou
[eloysuaq asoy; ‘o) panwi| Jou Ing ‘Buipnjour ‘Ausdold sy ui 1saisiul [eIoyBuaq Jo [ebsj Aue suesw  Auedoid 8y
Ul }saI9u}, ‘g1 UOID8S S|y} Ul PAsSN Sy “JomoLiog Ul }SaJdlu| [e1oljauag e 10 Auadold ay) Jo Jajsuel] ‘gl
‘JuswInIsu) AIUN2ag siyy Jo pue 810N 8yl Jo Adod auo uaalb oq |leys Jamollog *Ado) ssamoliog /L
‘uonjoe Aue axej o} uonebiigo Aue inoyum uolsloasip 8jos sanib Aew, piom syi {0) pue ‘esien
80IA pue |eunid a8y} apnjoul pue uesw jleys Jenbuis sy} ul spiom (q) ‘depuab suluiwe) 8y} JO SPIOM JO SPIOM J3)N3U
Buipuodse.i00 epnjoul pue ueaw jleys Jepuab auinosews ay) Jo spiom (e) jjuawnnsu] A1INd8g SIY} Ul pasn sy




0903335117 Page: 12 of 14

Co UNOFFICIAL COPY

requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or of'iarwise trigger an Environmental Cleanup.

Borrower shaii-not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to uu“anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmentai Zondition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adverseiy affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage ¢n.the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in cciisumer products).

Borrower shall promptly give Lender wriiten notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory-agancy or private party involving the Property and any Hazardous
Substance or Environmental Law of which Sorower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leakinc, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the' presénce, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrovier learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or othei_remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take al inacessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on.Lexder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security "izirument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notica-shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days iron: the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall fuitherinform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procesding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate pay.ment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ ) Ll/No s )
) SS
county oF _ Caok \

On this day before me, the undersigned Notary Public, personally appeared Stephen C. Merle and Anne Jacques
Merle, married to each other, to me known to be the individuals described in and who executed the Mortgage,

and acknowledges that they signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes thereii mientioned.

C ‘3"
Given under_pthg iciil seal this 33 "‘(l‘ day of Inuion) , 20 Oﬁ

Residing at

“OFFICIAL SEAL”
CHERYL L. BRADY
Nolary Public, State of lllinois 2
@ My Cemmission Expires 5/9/2010 §
M adre o n s . )

Sk ..t
N ERNa AE,
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