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The property identified as:

Address:
Street: 956 Kentucky Lane

Street line 2:
City: Elk Grove Vilage

Lender:  State Bank of Lincoln

Borrower: Alian Romberg

PIN: 07-35-409-007-0000

Loan/ Mortgage Amount: $266,000.00

Certificate number: 69BE293D-867B-4E87-9F05-43E9BD5DOFDS

ZIP Code: 60007

This property is located within Cook County and the transaction is exempt from the requirements o1 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Execution date: 01/17/2009
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[Space Above This Line For Recording Datal

This instrument was rrepared by:

When recorded return to: (Name and Address)

STATE BANK OF LINCOLN ' 54% BROADWAY, P.Q. BOX.529. LINCOLN, L. 62686........................

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3
11, 13, 18, 20 and 21. Certain rules regardirg. the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document,” vhich is dated ................... 01:17-2009.................... ,
together with all Riders to this document,

......................................................................................................

............................................................................................................................................

D08 SROADWAY. £.Q, BOX 520, LINGOUN,.IL..B2656................... T . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 0.1:17-2009. ... ... . :
The Note states that Borrower owes Lender TWO HUNDRED SIXTY $IX THOUSAND AND.NO/10Q. ..
......................................................... Dollars (U.S. $ 268,000,00............) plus 'nterest. Borrower has
promised 10 pay this debt in regular Periodic Payments and to pay the debt in full not later by ..02:01:2024. .
(E) "Property” means the property that is described below under the heading "Transfer- <7 Rights in the
Property . "

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders (o this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider U Condominium Rider O Second Home Rider
0 Balloon Rider [0 Planned Unit Development Rider 0O Other(s) [specify] .....................
U 1-4 Family Rider U Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial opinions.

Form 3014 1/01

'LLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ”"m, m m”m ml "” ’m

Bankers Systems, Irc., St, Cloud, MN Form MD-1-JL 10/16/2000
raf: 1/2001 {page 1 of 10 pages) J A 1T A0
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security nstrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument 1s returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
[nstrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location asmuy be designated by Lender in accordance with the notice provisions in Section 15. Lender
Mdy reurn any payrent or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient io bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but
Lender is not obligated 1o 4 poly such paymenis at the time such payments arc accepted. If each Periodic Payment
is applied as of its scheduled dne daté, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Bor{ower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, I ider shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied” to_the outstanding  principal balance under the Note immediately prior to

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments
accepted and applied by Lender shall be applied i the following order of riority: (a) interest due under the
Note; (b) principal due under the Note; (c) amousits due under Section 3, SucE payments shall be applied to each
Periodic' Payment in the order in which it became Gue.! Any remaining amounis shall be applied first to late
charges, second to any other amounts due under this Seeurity Instrument, and then to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be apphed iothe delinquent payment and the late charge. It
more than one Periodic Payment is outstanding, Lender may applv 20y payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, eacii payricat can be paid in full. To the extent that
ALy excess exists after the payment is applied to the full payment of ore or znore Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be.arolied first to any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P2yments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amqunts due for: (a) taxes and
asscssments and other items which can attain priority over this Security [nstrument as a liép or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; () premumps for any and all
insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, 1f anv, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and asscssments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Rorrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as I.ender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this” Security Instrument, as the phrase "covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a nolice given in accordance with Section 15 and|

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankars Systams, Inc., $t. Gloud, MN Form MD-1-IL 10716/2000 {page 3 of 10 pages)
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right 1o hold the policics and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. )

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or fepair 1s economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of Progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lendei shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, or Gther third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’
security would be lesséned, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or 1102 then due, with the excess, if any, paid o Borrower. Such insurance proceeds shall be
applied in the order provided *0r)in Section 2. . _ .

It Borrower abandons e Property, Lender may file, negotiate and scitle any available insurance claim and
related matters. If Borrower dues not respond within 30 days 1o a notice from Lender that the insurance carrier
has offered to setle a claim, then llerfe: may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's “ights 1o any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instreinent, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Burrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage oi tte-Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid-under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruznent and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the cate of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or'naless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Projeriv in order to prevent the Property
from deteriorating or decreasing in value due to its condition, Unless it is deiermined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly redair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repairingor restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proveeds for the repairs and
restoration i a single payment or in a series of Progress payments as the work is compleieZ. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower s inot relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with matertal information) in connection with the Loan. Material representations include, but are not limited to,
fepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable Or appropriate to protect
lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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Bankers Systemns, Inc., St. Cloud, MN Form MD-1-IL 10/16/2000 (page 5 of 10 pages)




0903447023 Page: 7 of 11

UNOFFICIAL COPY

(sadod pf Jo ¢ a¥od) 000Z/BLI0L L8 Weod N 'PNoIT IS T 'sweisAg siaylEg
LNIWNYLSNI WHOAINN 2Bl lppald/aeil awue{—Apuwed 25U ~SIONITI

16/1 F10€ Brog

Se1 19pUa [HUN SPIA0I] SNOSUENAISTI Yons ploy o1 WS Yy ARy [{RUS 19pUI] ‘pouad UONRIOS3L pur aedal
yons Suung] -pauassa] jou SI AJLINOIS § Jopu] pue a7qTsea) AJeaIwouoda st Jredal 10 uoneioisal ag Jt “faradosy
a) Jo 1redar JO UONRIOISIL O} paridde aq [[eUs $Pa2d0ld SNOSURIISIN Hons ‘pafwwep st Auadoid ay
“1opua] 01 pted 29 [iEys pur 01
poufitsse AQoIaT 21¢ SPaad0L] SROAUE|[ISIN [TV 2I)RJI0 (SPARd0Id SNOIUETISTIN JO jusuruBissy {1
“I0]jEUILId] [0 UOLB][3DUED YINS Jo duIl) 31} j& pautesun adam ey sumua.ad
souensuy aged)I0 Aue Jo punjad E 3A[9031 03 Io/pue ‘AQreonjEmioIne PIJRUILI} SOUBINSUL adediiop o)
aaey 0) ‘eournsuy a3eBLIOJ Yl Jo UOHE[IIUED meyqo pue jsanbal 0) ‘saansopsip WERD) 18921 0) WL
ay) opnjouy. few SIYSLL SYL, *ME] IO AuE 10 661 JO PV UONOAN0LJ SISUMOSUIOH 31} Japln aduBINSUL
ageS)IoA Ay 09 1adsax yim--Aue Ji--sey Jamoriog SPB1L a1} 03I J0U (1% syuaupaLde gons AUy (@)
-punga. ue 03 Jamoareg AU JOU 1A £t pue ‘eoue.msu] 38eS1I0IA 0]
30 A TOMOLIOE JUNOTIE 3Y[) SEALOU] J0U [T $JUPURAISE 1PNg ‘UL 1) Jo SULB) PO Aue Jo ‘adueanSuy
a3ed110y 40) Ava ) paaide sy Jamodlog JEU) sjunowe 3] 103JJe jou [In sjusteade pns Auy (€}
IIN] | -9OURINSUIAT 2ANdED, POULIN U0 ST WwatafueLIR
o ‘FoInsur A b pied swmwaid ay) Jo aIeys v 10] s3uEqoXa Ul WS S JOINSUL JO 2IPYS ¥ SR JOpUA]
Jo AEqUIE ue 1B sepracrd quawmIFe yons J| '§3880] Juionpal Jo YU 8, IaInsu adeduow oy JurApipow O
Surys Joj aFueydxd Ul SemurInsu] afeSuopy Jo] siuawded s Jamoulog Jo uontod B (se pazUINORIRYD 2 1w J0)
WOI] SALIAD 1Byl STUNOWR (KraIIpul 1o A(OIAP) QAL fewr Guiofaio} o Jo Aue JO NEIIFE Aue 10 ‘AU 1910
fue “IoInsuial AUe ‘aInsur Jywue ‘0N A Jo Ioseyaind Aue “1opua ‘SUAlIAAITE 283y JO NS B SY
-(swnwa1d aoueInsu] 3ed1ia;y WOl pauieqo spunj apn[oul ABTw YoIm) JGEIEAR dARY Lewn Jomsur aFedaour sy
ey spuny Jo 2008 Aue Juisn syuariAzd oxeu 01 Jaansul 9Fespou ) 31mbax Aew SUSWNIGE 98], “SJUAUINITR
asay) o1 (soned Io) fared somio wyl pue 19Insul adediow o) 01 AI01EJSIES 917 1RY) SUOHIPUOD DUE SULA
U0 2k SUAWSaISe 253U, 'SASSO] FMPal Lo, s I Ajipow 10 aIvys 1y sonted JUI0 YA SjuaIzaIRe WUl
13U ApUT pUE ‘oW 03 JWID WOIf 9210 Ui aNIENSUL {oNs ({7 U0 YSLI [VI0} iDL} JIEAIEAD SISINSUL aFeB1oN
-aoueinsu] a5eSUOW 1 O Giaed e 20U S1 Tomoalog “pIITE S UROT AU Kedal 10U $20p JaMOLIOF JT 100!
£ewr 71 $9580] UTeIAD 10} (SION Y saseyaInd, 1Py ANud AU JI0) JIPUY] SaSINQUISL aourInsu] 3SeIUOW
*2308( 9 Ut popiaodd a1kl 3y} 1 1sa.5Ul Ard o1 woneSTqo 8 JamoLiog
s100]]2 Q] UOmOAg Suy Ul SurpoN mE] ajqeonddly Aq paamnbal ST UOnEUILI [un 1o UONPUIUA) Uons
50} Suiptaoad Jopuar] pur Jom0LI0g UM JUAW29.5 UaMLIM AUR A DOUEPIOSIR UL §PUD ADUEINSH] ofelio
10] awainbal § JOpua HUN ‘aAIas2l SSO| 2lgrpuniarUOU B spraoxd 0] J0 03jj3 UL IURINSU] aFefiion
urejuIpW 0} paimbal sumimaxd oy Ked [RYS 1aM0LI0H ‘zourmmsu] 2550 10] sumiwaid 2y plemol suowAed
pareudsap. Kjoresedas axew O) pazmnbal sem JaMOLIOf puE ULyT2M Sunfewt jo UOLIPUOD ¥ ST S0UBINSU] afedioN
pannbar Japea] JI -ooueInsU] sFediioy 0] smuniwaid oyl H1AM0) sjuawAed pareudisap Apareaedas sasmnbal
Iopua] puB ‘paurElqo ST ‘S[qE[IEAE SIWOIAY ureSe Jopud] Aq pLida[os. IaInsul uk Aq papwoid (sanmbas lopua]
jep potiad 33 Joj pue JUNOUE 34l ur) aferaa0d 30UBINSU] 23eSiIo J1 muatArd DAIRSAT §50| annbar 1afuoj ou
Uy IPUYT IAIISII §SO] [0S VO STUTLIRY 10 (SN foe 1omoriog And.0) panmbal aq 10U [[PYS 1opua] pur ‘[Inj
ug pred Kjoreurmn st ueo’] 3yl 1EY 19¥} ay1 SUIPUERISUIMIOU ‘S[QRPUNJOI-UOL. Q. J[FYS AAJISAT SSO] YOG “AJURINSU]
a3eShiIop JO MY Ul 9AISAL §SO] a[QepunjaI-uoU E SE guatuAed asay) UTEIAIPUn 38N “idnooe || JOPUT[ 109819 W
aq 01 pasean 2FRIIA0D HOUBINSUL L} TAUM anp a19m 1Y) swowked pareuSisop A[91eardas oy JO JUROWE A1) Japua
01 Ard o1 Stupuod [[eys IsMoliog I[q[IEAY 100 st afeIaA02 2DURINSU| a3efjiop Juofeamba  Ajehumsqns Ji
~1apua] £q paiosfas Iaamstl a9e31I0Ww 21pUIN[E UR WO} 10919 Ul Arsnoiaaid oouRINSY| sHESUOW A JO 1MOII0¢
o) 1500 o) 01 IuofeAmbS Aqremueisqns 1500 € @ 03j50 Ul Asnotasrd  SouBRINSU] agréow A O uapeAInba
Aqpenueisqns  3§eIaA00 UIEIGO 0 parmbar sumiwaid sy fed yeys Jamodlog ‘odueInsUy ASpduon oy swmimaid
a1 pIEAO] siuawAed payeuSisop A[dreredos oyew o1 pasmbal sem Iamolog pud Soupznsul yons  papiaoid
A[sno1aaid 1y Jansul 23efoW A1) WOJ} AGRIIPAR 5q 0 §36¥3D Japud] £q parmbax ofeIsAce 2oyeInsU] 28eduoN
o ‘uoseal AU Joj ] 109p0 W soueInsuj 23eSop Y UTEHEW O) pannbas swniward ay Led qpeys Jomodiog
‘qgro o) Subjewl Jo UONIPUOD B SE ssueInsuf H5eTION paimba1 Japua J| “9IULMSUL adedyo 01
“Sumpuam  pow iy
o1 saaiSe Jopuar] sso[un oS1our jou {[eys a[h 391 au pur ployasea] ayl ‘f11adalg A 01 N 23) $2UMDOE 1IMOKIOY
1] -9sed] ) JO suoistaoxd auy [[e g 1dwon [jeus Jamoizog ‘poyesed] © 1Y $1 JuawWnAsU] A1n0ag S 1
quowed Sunsanbal J19M0LI0E O3 JpU] wI0d] 210U uodn 98a10jul YOS it “ajqeAed aq T1RYS
puE JUSWIISINGSIP JO A)LP I WO} AN MNON Y} 17 18219701 162 [[EYS SUNOUE asa], ‘wownnsu] Anddg s Aq
paInoas IamoII0Y JO 199p [EUODIPPE A0 [[PYS 6 UONODG SIYL I9pun IopUj £q pasingsip swunowe AUy
6 UOTA0G S} 1apun PazLoyine SUORIE |8
10 Aue Supjer ou Joj AN[IGEI] OO SINOU Japuar] yeq) padide sii[ 05 Op O uoneSijqo 1o Anp Aue Jopun 10U S1 pus
0S Op 0] 3ABY 10U SI0p JIPUYT ‘g UOLIDS STy) Japun uonde el {pw Jopuy] YSnoyy 3O 10 UO poIm soaniun
3ARY Pl SUOTHPUOD sno1oduep JO SUOTIR[OIA SO0 I21pO 10 SuIp[ing ANBUTLID ‘gadid WOIj 191pM UWILIP “SMOPUIM
pue sioop dn pieoq 10 aoerdar ‘sypo| afuryd ‘satedox ayewWl O fuadorg oy Suwaua ‘o) pATUN] 10U ST Ny
‘sapnfour Aedord oy Sunmaag ‘Suipasoord Aoydniyueq € Ul uontsod painaas i Swpn(oul uUsUIMNSU] AILINSRS
sy 1apun s1y8u lojpue Aaadol 21wt sara0ut 81 190101d 01 $33) | SAQUIONR JRUOSEA Swiked (o) puw 00D Ul
Jupadde (q) Guauwmnsu] ALMoIg ST 19AQ Kuowad sey yowm udif ¥ £q paInoas sums Aup Fuiked (r) o1 ponuIy
10U 278 nQ ‘SpNOUL URD SUONOE g 1opuo] “Kuadold o fuuredal Jo/pue Sunmdas pur ‘Kadold au o In[EA U

-




0903447023 Page: 8 of 11

UNOFFICIAL COPY

had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest lo be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is

. -

the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. )

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid 1o Borrower. ) . . _

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 18 equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of’ the sris secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value ot.<he Property immediately before the partial taking, destruction, or loss in value. Any balance
shail be paid to Borrower, .

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediaic!y before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately “becre the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, tke Miscellaneous Proceeds shall he applied to the sums secured by this Security
Instrument whether or not the suzas are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence}” offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after tte dite the notice is given, Lender is authorized 1o collect and agply the
Miscellaneous Proceeds either (o restoraticn. or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower hae aight of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or rroceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Py opeity or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. “Beriower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing b« action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propertv/or other materia] impairment of Lender's interest
in the Property or rights under this Security Instrument. The proteeds of any award or claim for damages that
are atiribulable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or.repsir of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, ©ixiension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate 1o release the liability ni Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against-any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the <ums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Swceossors in Interest of
Borrower.  Any forbearance by Lender in exercising any right or remedy including, without Jiitation, Lender's
acceptance of payments from third persons, entitics or Successors in Interest of Borrower or i graounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this Security Instrument
only (o mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

. Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower sEaH not be released from Borrower's obligations
and lability under this Security Instrument unless Lender agrees 10 such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashn:r'; check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in'the case of acceleration under Section 18, o _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 0 Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address 1o which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Mote is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the :nerigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a suczessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrow<r dor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the neipber of a class) that arises from the other party's actions pursuant to this Security
[nstrument or that alleges that t'ie other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until su¢h/ Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements ofSection 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving £ such notice to take corrective action. If Applicable Law provides a time
period which must elapse betore certain a<ion can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice ¢f acreleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given o Borrower pursuant to Section 18 shall be deemed (o satisty the
notice and opportunity to take correclive action prozicions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, ‘or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or iovie petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formald.pyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where'the Property is located that relate 1o health, safety or
environmental protection; (c) “Environmental Cleanup” includés ary response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environm:ntal Condition" means a condition that can
cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the =roperty. Borrower shall not do, nor
allow anyone clse 10 do, anything affecting the Property (a) that is in violatisn of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, duc to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply 1o the presence, use, or storage on the Property of small quantities of Fazeraous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, @cmand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property ‘and any Hazardous
_Substqnce or Enwr(_)nmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower  shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shail create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prier to acceleration following
s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

under Secthn 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the

action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to

Borgo_wer, by which the default must be cured; and (d) that failure to cure the default on or before the date

specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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