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THIS INSTRUMENT WAS PREPARED BY: { CITICORP MORTGAGE, INC. /]
Document Collections @
JOEL SCHWARTZ P.O. Box 790021 - MS 321

St. Louis, MO 63179-0021
ACCOUNT NO.: 16055
LZGUITY SOURCE ACCOUNT® MORTGAGE

In this Mortgage, "You,” "Your" aud "Yours” means JAMES R. CAREY AND ANNE M. CAREY

"We," "Us" and "Our" means CITIBANK, FEDFRAL SAVINGS BANK, 500 W. Madison $t., Chicago, IL 60661. The
"Borrower" means
JAMES R. CAREY AND ANNE M. CAREY

The "Agreement” means the Equity Source Account Agreement and Disclosure of even date herewith signed by the
Borrower in connection with this Mortgage. The "Propert; " muans the real estate, including the leasehold (if any), located
at 1021 LINDEN, OAK PARK, ILLINOIS 60302 , COOK/ COUNTY

THIS MORTGAGE between You and Us is made as of the date next to Your first signature below and has a final
maturity date 30 years from such date. :

The Agreement provides that the credit secured by the Property is an open-end vovolving line of credit at a variable rate of
interest. The maximum amount of all'loan advances made to the Borrower under the Agreement and which may be secured
by this Mortgage may not exceed ~ NINETY - THREE THOUSAND AND 00/100

dollars ($ 93,000.00 ) (the "Credit Limit"). At any particular time, the outstansing obligation of Borrower to Us
under the Agreement may be any sum equal to or less than the Credit Limit plus interest and other charges owing under the
Agreement and amounts owing under this Mortgage. Obligations under the Agreement, NVortgage and any riders thereto
shall not be released even if all indebtedness under the Agreement is paid, unless and until We caule a mortgage release to
be executed and such release is properly recorded.

TO SECURE to Us: (a) the payment and performance of all indebtedness and obligations of thi: Borrower under
the Agreement or any modification or replacement of the Agreement; (b) the payment of all other {ums advanced in
accordance herewith to protect the security of this Mortgage, with finance charges thereon at the variable rate described in
the Agreement; and (c) the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this
Mortgage (herein "Future Loan Advances")) and, in consideration of the indebtedness herein recited, You hereby mortgage,
grant and convey to Us the Property.

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to You to collect and apply such rents),
royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter
attached to the Property {which, if this Mortgage is on a unit in a condominium project or planned unit development, shall
include the common elements in such project or development associated with such unit), all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES

1 THR OWING.
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‘2. Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement
will be applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with
tespect to the indebtedness secured by this Mortgage in such order as We may choose from time to time.

3. Charges; Liens. Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges,
fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any, by Your making payments, when due, directly to the payee thereof. In the event You make payments
directly to the payee thereof, upon Our request You shall promptly furnish to Us receipts evidencing such payment. We
reserve the right to require You or the Borrower to pay to an escrow account amounts to pay taxes and insurance when they are
due. If We require payments to be made to an escrow account, the amount of the payments will be determined in accordance
with applicable law and We will pay interest on the payments, if required by applicable law.

You shall make payments, when due, on any indebtedness secured by a mortgage or other lien that is prior in right time to this
Mortgage (a "Prior Martgage"). You shall promptly discharge the lien of any Prior Mortgage not disclosed to Us in writing at
the time of applicaiton-{or the Agreement, provided, however, that You shall not be required to discharge any such lien so long
as You shall (2) in good Jaith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcement o2 tlic lien or forfeiture of the Property or any part thereof, or (b) secure from the holder of such prior
lien an agreement in form aiu substance satisfactory to Us subordinating such lien to this Mortgage. You shall not enter into
any agreement with the holder o sPrior Mortgage whereby such Prior Mortgage, or the indebtedness secured thereby is
modified, amended, extended or r¢newed, without Our prior written consent. You shall neither request nor allow any future
advances to be secured by a Prior Mortgage without Our prior written consent.

4. Hazard Insurance. You shall keep the impiovoments now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term "exvend=d coverage" and such other hazards as We may require (including flood
insurance coverage, if required by Us) and in suck-a7scunts and for such periods as We may require. Unless We require in
writing otherwise, the policy shall provide insurance ‘sii 4_replacement cost basis in an amount not less than that necessary to
comply with any coinsurance percentage stipulated in the hazz:d insurance policy. All insurance policies and renewals thereof
shall be in form and substance and with carriers acceptable t¢ Us and shall include a standard mortgagee clause in favor of and
in form and substance satisfactory to Us. In the event of loss, You shall give prompt notice to the insurance carrier and Us.
We may make proof of loss if not made promptly by You.

If the Property is abandoned by You, or if You fail to respond to Us wittar thirty (30} days from the date the notice is mailed
by Us to You that the insurance carrier offers to settle a claim for insurancs venefits, We are authorized to collect and apply the
insurance proceeds at Our option either to restoration or repair of the Property, or tc sums secured by this Mortgage.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of You! tight, title and interest in and to any
insurance policies, and in and to the proceeds thereof resulting from damage to the Frozerty prior to the sale or acquisition,
shall pass to Us to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mortgage covers a unit in a
condominium project or planned unit development.

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. [f this Mortgage is on a
unit in a condominium or a planned unit development (herein "Condominium Project™), then: (a) You thail perform all of
Your obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and
regulations of the Condominium Project, and all constituent documents (herein "Project Documents"), including the payment
when due of assessments imposed by the homeowners association or other governing body of the Condominium Project (herein
"Owner’s Association"); {(b) You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this
Mortgage if the Owners Association maintains in full force and effect a "master” or "blanket" policy on the Condominium
Project which provides insurance coverage against fire, hazards included within the term "extended coverage” and such other
hazards (including flood insurance) as We may require, and in such amounts and for such periods as We may require naming
Us as additional loss payee; (c) the provisions of any Project Documents regarding the application of any insurance proceeds
from “master” or "blanket" policies covering the Condominium Project shall supersede the provisions of Paragraph 4 of this
Mortgage to the extent necessary to avoid conflict between the provisions thereof and hereof; (d) You hereby assign to Us the
right to receive distributions on account of the Property under "master” or "blanket" policies covering the Condominium

ESA Mortgage - IL - 3/96 Page 3 of 6 O6/1797) DPS §682




wieentn UNOFFICIAL COPY .
£898 Sdd WL‘“903451( 9jot aﬁn.d 96/¢ - T1 - 23upoN VI

. mox
UG puEWep 10 #010U IRy Jnoym ofediopy stq Aq panrmiad sotpswas Aue ayoaul Kew op ‘pouad sy jo uonendys oy
03 soud pred jou are suns aseqy ] *pied oq snw 3FeBPoN sIP £q paInoes SUNS [[e YOIYm UM PI[TEW JO PAISAIIP S1 2010U
oY) arep oy wolf sAep Qg wey) ss3] Jou Jo poued € 9plaoid [[BYS 950U SY], "UOTRIA[RIOE JO 210U O X AIS [[BYS 9y ‘mondo
SIy) asIorexa ep JI e8eSpoy sy Jo dep 2 Jo se mef sjqeandde Aq payiqmyord s1 as1oraxa sy j1 wondo sy esioIexa jou
[1BYS 9p4 “10AMOH -o8eduop ST Aq paindes sums {[B jo [[nj w juawed sjerpaurun aimbes ‘uondo Jng 1 ‘Aew ap “1uasu0d
uspum Joud g nogyim (uosied [EINEU € 10U 838 NOA PUE PALIAJSUBI) JO PIOS ST NO X UT JSI0)Ul [BIOLSTIY © §1 10) PALIAJSUBL)
30 plos s1 31 0 Jsarequr Aue Jo Apadord oy Jo ued Lue Jo [k y] *K)aadorg oy Jo IBJSULLY - UOISIAGLY JHJSURL], U0 an(] “¢]

*3010] [[NJ UL UTBWAI [[IMm SuotsiA0xd 19)0 [[¢ ‘3[qeadlojuaun 9 0} punoj st a3eSPO ST JO W) AUe J] AN[IqeIsass ‘7]

"ursIay paplaold se no ) 0y ao1j0U
Aq 21euBisop et op SB552IpPe JOYI0 GOons 03 JO UIRIRY Paje)s SSAIppe InQ) 0) ‘paysanbas jdiecss wmyar Jrew paynIes £q 20100
yons Suyjrem £q 10 K12AT13p. eu0sIad £q UsATS aq [Jegs sy 01 2on0u Auk (q) pue ‘urarey papiacid se sn 0} sonou Aq euisep
Lew no se ssaIppe 19710 Tons 4v Jo a3edpoW sty jo Surmmdoq oy je umoys Kuadold 2y) JO SSSIPPE AT B NOL O} PASSAIppE
‘pred oBejsod ssepx-issy £q =0.10u uwons Burewr £q 10 Lxoarep [euosiad £q weald aq [reys o3eSuo sip w 1oy papraoid
nox o) 9onou Aue (v} ‘JOUTEW JSULOVE UI UAId 5q 01 me| ofqeorjdde xepun pammbar sonou Aue 10§ jdeoxy ‘SORON ‘11

Joauay suotsiaoid sy sumyap 10 3a:d1 Um0y pasn aq 0} J0u aIe pue LU0 UL1UAL0D 10} 218 a5eSio suy) Jo sydeidesed
ap jo sdulpesy pue suondes oy] [ereacs’ pue.mof oq RS SIUSWIAAITE pUB SIULTAACY JNOA [y joasay g] ydeiSeieg
Jo suoistaoxd ag3 0y alqns ‘suisse pue s10ss90ms sanjoadser InQ pue Ino § ‘o) aInul [{rYS Jepunsisy sYSU 2y} pue ‘puIq [[eYS
PauTEjuod WA Sjuemeside puk sjueuas0d o4, suorde)) (Apqery (21943 pue jurof fpunog suSisSy Pue SI0SSIIONG (]

's11 Aq peudis pue S U1 2q 150
sy Aq 1aa1em AUy -emmny oy ut Apewmal Jo jy3u yons Aue Jo 9SINIOXS ay) apnjoad J0 JO JOATEM € 94 J0U [BYS ‘me] ajqeordde
£q pepiogye sSIMISYI0 10 ‘Jopunaiay Apawar Jo YL Aue JUIS1ossyS W Sy £q 20WEIZAGIO) AUY IIAIEAA ¥ JON AURIBIQI0 ‘6

'103397 § Ydeiseiry w1 pepiaoad se Isuuewr swues 3y ul spaocoid oy £dde
PUE J29][00 0) PIZLIOYINE IB 9AL ‘POJTRUI ST 201J0U Yons a)ep Yy o) sAef L5¢) A1ry) utqim sn o} puodsar o) fre} no{ ‘sofentep
1oJ WIEo B 9[))98 JO PIEME ¥ SXEWl 0) $J9JJ0 IOUWSPUOD 94} JBY) NO L 0) S/AQ dohou 1aye ‘J1 1o ‘Ladord 91) vopuege nox J

1a

pamo 9oue[eq JUIPURISING 2T} 0F PRAISIal
preme oy Ajdde ap J1 sjuswAed axyew o) uonedqo AUk JO paAsT[al 9q [[Im NOA JOU Jwmouog JeqaN ‘sn 03 pred aq [[eys pue
poudisse £qaiay AIB ‘UONBUMAPUOD JO NAT| UT 90UBA9AU0D 10 10 ‘Joaloy; 1ed Jo ‘Auedeid auy jo Surye) 9410 IO UOEBULSPUOD
AUe )im UONoUUOD Ul ‘[enusnbasucy Jo j0utp ‘soSewrep Joj umed 10 preme Aue jospeccord ol UOHEUEIIPUO) ‘g

“sonon Joud s[qeuosear no g Sutalf saye ‘Apadold oy joedsut pue sojue Aew syusie In) Jo opn uondadsuy

"JOPUNRIAY UOnoR AUR 93e} Jo ostadxa Aue dnour o) s() sxinbai [[eys ¢ ydesFeseq s m paurejuos SumpoN
‘(uraray papraokd Assaxdyo se 1deoxa) afeduop sT Aq painoos ssoupalgepur SWO%Rq [{BYS ‘JUSWSRISY 20T @l PagLIdSap 318l
dgeLIEA AU} T uooroy) sl m ‘g ydesSereq sy 01 juensind sy £q pasingstp sjunowme Loy sisarsum-ang 1ajord o) Jo
suone3t|qo ano A wuopad 0 (sredar oyew 03 Auedolg o nodn £nua aary 0) pue seey Aewiole pue sesusdxs Juided ‘voneiw
mogm ‘Fuipnout) A1essa0att A]qeuoseal uoloe Aue aye ‘uondo ng 1 ‘Aew app ‘Kuadord a1y UT jsa1M INQ S1AYe K[ASIsApe
s3urpascoad o wondr Aue J1 10 ‘afeduo sy Ispun suonesTqo o X uuioyiad 03 [Ty no X J] AN AN JO UOHIRNOL] O

‘uraIey pernbar sy
20TEINSUL YOIYM Z0f SPIEZEY J2UJ0 9Y) 0} UOCKIPPR UL SSO[ JU21 JSUIEIe aoUeInsUl UleluTew [[eys no ‘synum [ejus: sey Apadold oy
J1 "199lold wnummopuo)) 2Y) JO JUSWZLUII-J[25 SWNSSE PUB JUAISSEUeW [2U0ISS2)osd SJBUTWIIS) 0} UONRINOSSY SISUM(Q) AU)
£q uors1oep Aue Jo uonen}dayys o) (111) 0 ‘(39301 WNILTIOPUOD) 93 WD SISUMO JIUm oY) JO s)serju afeyusaiad ayy w ofueyd
Aue Jmpnjour) syuawmso(] 10afod oY) 0] JUSWPUSWIE [BLISJEWE AUe (11) ‘(UIEWIOP JUSUTIS JO UCHEUMSpUOd 10 Jurye)  JO 9580 oy
W 10 A)enses oo 10 a1y £q UONOLISSP [ENUEISQNS JO 256D ) U1 me| Aq PapiAoid UONBUIILISY 10 JUSWUOPURGE SY) 10] 1da0%a)
102f01d WNMUTTOPTOY) 91 JO UORUTILIY) JO JUSIIUOPURGE o) (1) ISYIS 0) JUSSTO JUSSTOd Ushilim Joud InQ Noym Jou [eys
noj (3) pue 90afo1d wnmummopuo) 943 uo Adtjod JeNue[q, JO ,J9ISEW, B J3pUN 95LISA00 SdUBInSUl Ae ut asde| Auw jo aonjou
uzonLim 1dmold sp) 2A18 [eYS 104 () ‘noX o3 pred Sureq eFeduop st Aq pernoos suonediqo oy [y Ul AJsnes o) KIessacou
1ONOWE A7) JO $890XS UT SUCHNQLISIP yons £ue yitm ‘Apadosd ays jo Jredas 10 uonelolsal oy 0) parjdde 10u uaixe sy 0 19aforg

=

P




- b
‘14. Default. If You breach any term in this Mortgage, or if Borrower fails to perform any obligation under the Agreement,
We may, at Our option, declare all sums secured by this Mortgage to be immediately due and payable without further demand
and may invoke the power of sale under this Mortgage and any other remedies permitted by law., We may collect from You all
reasonable costs incurred in enforcing the terms of this Mortgage, including attorney’s fees and allocated costs of QOur salaried
employees.

. UNOFFICIAL COPY 49033510
)

Ea I
15. Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of thia g’fgrggrty;l provided,
however, that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Properi)f,gth'e,"fig'ht to
collect and retain such rents as they become due and payable.

16. Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances to You or Borrower.
Such Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or
agreement stating that satd note or agreement is so secured,

17. Release. Upon pavizent of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your
request, We shall release thit. Mortgage and You shall pay all costs of recordation, if any.

13. Appointment of Receive:: Lender in Possession. Upon acceleration under this Mortgage or abandonment of the
Property, We shall be entitled to have a receiver appointed by a court to enter upon, take possession of, and manage the
Property and collect the rents of the Froperty including those past due. All rents collected by the receiver shall be applied first
to payment of the costs of management o thz Property and collection of rents, including but not limited to, receiver’s fees and
premiums on the receiver’s bonds and reascaable.attorneys fees and then to the sums secured by this Mortgage. The receiver
shall be liabie to account only for those rents ac ually received.

19. Statement of Obligation. We may collect a fee for furnishing a statement of obligation in an amount not to exceed the
maximum amount permitted under applicable law.

20. No Merger, There shall be no merger of the interest or estatz created by this Mortgage with any other interest or estate in
the Property at any time held by or for Our benefit in any capacity, vithout Our prior written consent.

21. Fixture Filing. This Mortgage constitutes a financing statement fi)<d ‘as a fixture filing in the Official Records of the
County Recorder of the county in which the Property is located with respect to any and all fixtures included within the term
"Property” as used in this Mortgage and with respect to any goods or other peronal property that may now or hereafter
become such fixtures.

22, Third Party Waivers. In the event that any of You has not also signed the Agreéinen: as Borrower, each of You: (a)
agrees that We may, from time to time, without notice to, consent from or demand on You, ard without affecting or impairing
in any way any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise rt change the interest rate or
other terms of the Agreement and any promissory note or agreement evidencing a Future Loan Advesics, and (ii) accept, waive
and release other security (including guarantees) for the obligations arising under the Agreement or.any promissory note or
agreement evidencing a Future Loan Advance, and (b) waives (i) any right to require Us to proceed agiinst any Borrower or
any other person, proceed against or exhaust any security for the obligations secured by this Mortgage or pursue any other
remedy in Our power whatsoever, (ii) any defense or right against Us arising out of any disability or other defense or cessation
of liability of any Borrower for any reason other than full payment, (iii) any defense or right against Us arising out of Qur
foreclosure upon the Property, even though such foreclosure results in the loss of any right of subrogation, reimbursement or
other right You have against any Borrower, (iv) all presentments, diligence, protests, demands and notice of protest, dishonor,
and nonperformance, (v) until payment in full of the indebtedness secured by this Mortgage, any right of subrogation or the
benefit of any security for such indebtedness, and (vi) the benefit of the statute of limitations affecting the Property to the
extent permitted by law, Any partial payment by Borrower or other circumstance that operates to toll any statute of limitations
as to such person shall operate to toll such statute as to You.

23. Choice of Law. This Mortgage will be governed by and interpreted in accordance with the federal laws of the United
States and where not inconsistent with the laws of the State of Tlinois, regardless of the state in which You or Borrower
resides.

ESA Mortgnge - IL - 3/96 Page 5 of 6 06/17/97) DPS 8684
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CHICAGO TITLE INSURANCE COMPANY
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ORDER NUMBER: 1410 007842031 EP

STREET ADDRESS: 1021 LINDEN

CITY: OAK PARK COUNTY: COOK
TAXNUMBER: 16-06-217-021-0000

LEGAL DESCRIPTION:

LOT 8 IN BLOCK 2 IN BERKSHIRE HIGHLANDS, BEING A SUBDIVISION OF THE WEST 10
ACRES OF THE NORTH 35 ACRES OF THE SOUTH 85 ACRES OF THE NORTHEAST 1/4 OF
SECTION 6, TLWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ITLINOIS.
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