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WHEN RECORDF( MAIL TO:
COUNTRYWIDE HOME LGAYS. INC.
MSN SV-79/DOCUMENT CON7TRC L. DEPT. PrepaFEd by: K. GIBBONS

P.O. BOX 10266
VAN NUYS, CALIFORNIA 140068 COUNTRYWIDE HOME LOANS, INC.
¢/ / 826 OGDEN AVENUE
LOAN #: 9462319 / WESTMONT, IL 60559-

ESCROWICLOSINSE/#: |

| 4R

VA CASE NO

MCRTGAGE L HO§80416

NOTICE: THIS LOAN IS NCJ ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED A«ENT.

THIS MORTGAGE ("Security Instrument") is given on April 24, . 298 . The mortgagor is
LEONARD IOVINO, AND CATHERINE/IOVINO HUSBAND AND WIF: AS_JOINT TENANTS ; "Q (

Koty \ood” 0e-Setodion Ko.add KA

("Borrower"). This Security Instrument is given to

COUNTRYWIDE HOME LOANS, INC. . which is
organized and existing under the laws of NEW YORK , and whose addross is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED NINE THOUSAND NINETY FIVE and 00/100 Dollars (U.S.
$ 109,095.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrap

1

Initia

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forrn 4 9,90
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CASE #f: LHO680416 LOAN #: 9462319

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

_paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charpes. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and-that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted im'ts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} ~uy sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to rake. this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund rednies principal, the reduction will be (reated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borzovser provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable-'«w requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender. designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given t¢: Boirower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Securitv' Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evert ‘iat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect dther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the Orovisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed sopy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.” 'f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or traisier.ed and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediats payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prolihited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Theiotice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower mus: jiay-all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall fzve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days for-such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cortaited in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partiat interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

|ninw ‘&,
@% -6V(IL) (9s0s)  CHL (10/96) Paga 5ot 7 Form4014 9/90

W N Mp e Cena0




<=+ UNOFFICIAL CORY.sosr.. .

CASE #: LH0680416 LOAN #: 9462319

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial pzaons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envxronmental Law and th:. following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, vilasle solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental ».aw" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental proection.

NON-UNIFORM COVENANTS. Gorrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender sh.!) give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notic? shall specify: (a) the default; (b) the action required to cure the default; (¢)

- a date, not less than 30 days from the date the riot'ce is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the dat: sy eified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial pi¢ceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to accelerativa uul foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may requi¢ immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose ta’s Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedgics vrovided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumet, Lender shall release this Security Instrument.
Borrower shall pay any preparation and recordation costs permitted under state law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Frorerty.

24. Riders to this Security Instrument. If one or more riders are executed by Boriviwer and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated int¢ and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security nztrument.

[Check applicable box(es)]
[ Adjustable Rate Rider [__] Condominium Rider [ ]1-4 Family "idar
L] Graduated Payment Rider [_] Planned Unit Development Rider ] Biweekly Payricnt Rider
[__]Balloon Rider [ IRate Improvement Rider [_ISecond Home Rider
[X] VA Rider [ Other(s) [specify]
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CASE #: LHO680416 LOAN #: 9462319
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.

Witnesses:
- —_— -
(Seal)
. -Borrower

LEONARD TOVINO

L2 Jafmﬂ (Seal)
CATHERINE/IOVINO o -Borrower

A

(Seal)

-Borrower

(Seal)

-Borrower

T/
STATE OF ILLINOIS, County ss: @0 /é,

I, ’th Wda#d ’7M) , aNotary Publjcn and'for said county-and'stae do hereby certify that

Logoptd. TR0 Dol 3&
(A 77 //ﬂé’/ﬁjb ~ZLOV/ A}O { W personally known th me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in perscon, and acknowledged that
frec and voluntary 2t for the uses and purposgs therein set forth

signed and delivered the said instrument as
Given under my hand and official seal, this A }U / day of ﬂ/ﬂ/ / *) Wg /

My Commission Expires: &
otary Public /
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

WHEN RECORDED #AIL TO: " SPACE ABOVE FOR RECORDERS USE

MSN 8V-79/ DOCUMENT CONTROL DEPT.
P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0286 Prepared By: K. Gibbons
COUNTRYWIDE HOME LOANS, INC.
LOAN#. 0462319 —| 826 OGDEN AVENUE
ESCROW/CLOSING #: WVESTMONT, IL 60359
VA CASE NO.
LB0680416

NOTICE: THIS LOAN IS NOT- ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS ‘AUTHORIZED

AGENT.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY Pasg. . of 4 1/95
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THIS VA GJARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 24t day of

April . +.1998 - and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus( or Dead to Secure Debt (herein *‘Security Instrument’’) dated of even date herewith, given by
the undersigned {agr<in **Borrower’) to secure Borrower’s Note to

(herein "Lender") and Cov<ring the Property described in the Security Instrument and located at

3109 SCUTH EAST AVENUE, BERWYN, ILLINOIS

VA GUARANTEED LOAN COVE!(ANT: In addition to the covenants and agreements made in the Security
Instmment, Borrower and Lender further covenant and agree as follows:

If the mdebtedness secured hereby be guaranteiii ur msured under Title 38, Umted Statcs Codc such Txtle and
Regulations issued thereunder and in effect on the Jate hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Secunty Jnstrument or other instruments executed in connection
with said indebtedness which are inconsistent with saia Tuw’é or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepoyment of the secured indebtedness and the
provision that the Lender may accelerate payment of the securid mdebtedness pursuant o Covenant 17 of the
Security Instrument, are hereby amended or negated to the extent rscessary to conform such instruments to said
Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a “‘late charge’’ 1.otenceading four per centum (4%)
of the overdue payment when paid more than fifteen (15) days after the due iz thereof to cover the extra
expense invoived in handling delinquent payments, but such ‘‘late charge’ shall ot be payable out of the
proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proczcds are sufficient to
discharge the entire indebtedness and all proper costs and expenses secured hereby.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of
the property securing such loan to any tansferce, unless the acceptability of the assumption of ¢ loan is
established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (‘‘assumption’”) of the property shall also be subject to additional covenants and
agreements as set forth below:

@ -539U (9705).01 CHL (09/97) Page 2of 4 Initials: Lﬁ
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(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfzr, the fee shall constitute an additional debt 1o that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is
exempt under the provisices of 38 U.S.C. 3729 (c).

(b)Y ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fec may b: rnecged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and svbsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this cnarge shall not exceed the maximum established by the Department
of Veterans Affairs for a loan to which Sectica 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABI. TY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veterar, uncer the terms of the instruments creating and securing

the loan. The assumer further agrees to indemnify the Uejzarment of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indet:edness created by this instrument,

@D -539U(9705).01  CHL (09/97) Page 3of 4 lnitialsf :]
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IN WITNESS WHEREOF, Borrower(s}) has executed this VA Guaranteed Loan and Assumption Policy Rider.

LQA'V\&/\), TM (seal)

LEONARD IOVINO - Borrower
CEMERINE IOVINO - Borrower
g (Seal)
- Borrower
(S {Seal)
- Borrower
@ -539U (9705).01 CHL (09/87) Page 4 of 4
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