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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 1, 2008, is made and executed
between Donzell Starks and Aliisa A. Starks, husband and wife, whose address is 6826
South Euclid, Chicago, Illinois” 60649-1510 (referred to below as "Grantor") and
Greenwich Investors XXIV, LLC., a Delaware limited liability company, whose address is
559 San Ysidro Rd., Suite I, Santa Baro2ra, CA 93108, as successor to The Northern Trust
Company (referred to below as "Lender™).

WHEREAS, Lender has made t¢. ICE Development, L.L.C., a loan in the amount of
$83,661.68 which loan was guaranteed by Craptor and evidenced by a Promissory Note dated
November 30, 2005 (the “Loan”) secured by .« Mortgage dated November 30, 2005 and
recorded in Cook County, State of Illinois on Januaiv'31, 2006 as document number 0603117004
(the "Mortgage").

WHEREAS, the Mortgage encumbers the real property commonly known as: 6826
South Fuclid, Chicago, Illinois 60649-1510 with tax identificatico-numbers is 20-24-314-014-
0000 and 20-24-314-015-0000 and legally described as follows:

LEGAL DESCRIPTION ATTACHED AS EXHIBIT A

WHEREAS, Grantor and Lender have engaged each other in ongoirg, discussions
pertaining to various loans between Grantor and Lender and have reached certain agreements as
specifically set forth in the Loan Agreement of even date herewith.

NOW THEREFORE, for good and valuable consideration, the receipt and
adequacy. of which are hereby acknowledged, and with reference to the foregoing
Recitals (which are, by this reference, incorporated herein), Lender and Grantor hereby
modify the Mortgage as follows:

1. All references to lender, mortgagee or secured party in the Mortgage shall now be
deemed to refer to and include Greenwich Investors XXIV, LLC., its successors and assigns..
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2. The definition of Note on Page 12 of the Mortgage is deleted in its entirety and
replaced as follows: The word “Note” means the Consolidated Note dated February 1, 2008, in
the original principal amount of $609,000.00 from Borrower to Lender, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions
for the Consolidated Note. The interest rate on the Consolidated Note is fixed at 8.00% per
annum. The Default interest rate under the Consolidated Note is 13.0% per annum.

3. The term to maturity of the Loan is extended to January 31, 2010.

4. The terms of the Loan are more fully modified as set forth in the Consolidated
Note ard by the terms of that certain Loan Modification Agreement each of even date herewith.
Except as‘so amended, the terms of the original Mortgage shall remain unchanged and in full
force and ‘efiect and are legally valid, binding, and enforceable in accordance with their
respective terms-Consent by Lender to this Modification does not waive Lender's right to require
strict performance Of the Mortgage as changed above nor obligate Lender to make any future
modifications. Nothirg in this Modification shall constitute a satisfaction of the promissory note
or other credit agreement secured by the Mortgage (the "Note"). It is the intention of Lender to
retain as liable all parties <0 the Mortgage and all parties, makers and endorsers to the Note,
including accommodation parties, unless a party is expressly released by Lender in writing. Any
maker or endorser, including accemmodation makers, shall not be released by virtue of this
Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledaz that this Modification is given conditionally, based
on the representation to Lender that toe non-signing person consents to the changes and
provisions of this Modification or otherwis¢.will not be released by it. This waiver applies not
only to any initial extension or modification, but-a'sa to all such subsequent actions.

GRANTOR:

wv: L

LENDER:

Greenwich tor V,LLC
BY:

Authorized Signatory
DENNIS E. CARLTON

MANAGING DIRECT! OR/GENERAL COUNSEL
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EXHIBIT A

LOTS 6 AND 7 IN BLOCK 7 IN JACKSON PARK HIGHLANDS A SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

REAL PROPERTY ADDRESS: 6826 SOUTH EUCLID AVENUE, CHICAGO, IL 60649
REAL PROPERTY IDENTIFICATION NUMBERS:
20-24-314-014-0000 AND 20-24-314-015-0000
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GRANTOR ACKNOWLEDGEMENT

STATE OF ILLINOIS )

) SS.
cOONTYOF (sof )
On this / 1 day of /1// o/ 200 ? before  me,

undersigned Notary Public, personally dppeared // //5/4 Shurks ,_Dowzel Sarks
personally known to me or satisfactorily proven to be the same person whose name is
subscribed to this Modification of Mortgage and who acknowledged the Modification of
Mortgz eNas signed as their free and voluntary act, for the uses and purposes therein set
forth. } ‘

L L{%f’j//lv /G 727

By
Notary Public in an¢ {or the éte of -/// A‘/"OI 5

My commission expires 40r/'/ 9 R0/
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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State of California

County of San 71'6» Ba/ka./c\

on [-23-0 9 before me, _| 226&/16\, $ 5 leze%r / \Vofzre /?/A/I'Q
Date Here Insert Name and Title ¢t the Officer J

personally appeared L>erm i S Z @A_/ / ‘)LD n.

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to
be the person(p¥ whose name(g] is/are- subscribed to the
within instrument and acknowledged to me that
he/sheihey executed the same in hisArerftheirauthorized
capacity{ies), and that by his/kemtiretr signature(gf on the
instrument the person(g), or the entity upon behalf of

POV POOCPU S which the person(g) acted, executed the instrument.
MARLA J. PEREZ
Commission # 1763920 ¢ | certify under PENALTY OF PERJURY under the laws

it No"’g.:;ﬁ?éﬁﬂ:;omm 3 of the State of California that the foregoing paragraph is

My Comm. Expires Sep 9, 2011 ‘ true and correct.

WITNESS my hand and offici

Signaw;e.

OPTIONAL —~= 74

Though the information below is not required by law, it may prove valuable -io persons relying on the document
and could prevent fraudulent removal and reattachment of this form ' ariother document.

Ptace Notary Seal Above

Description of Attached Document
Title or Type of Document: m or fq 2 W G M o J i tie 427% o
Document Date: F¢ b / 4 23/0(5/ Number of Pages. ;L_

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: _ Signer's Name:
O Individual / O tndividual
O Corporate Officer — Title(s): {0 Corporate Officer — Title(s):
O Partner — (O Limited [ Gener. O Partner — O Limited O General RIGHT THUMBPRINT
0 Attorney in Fact OF SIGNER [J Attorney in Fact 0 SIGNER
O Trustee Top oftumb here | 1 1rstee Top of thumb fere
[0 Guardian or Conse (J Guardian or Conservator
(d Other / O Other: /
Signer wresenting: Signer Ia/ﬁepresenting:
C
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