T U367 |
" UNOFFICIAL CO;__}_}/D%u,:gg{g[g?ig??nf :

h ”
1999-11-03 15:18:=11

N REQUESTED BY: Cook County Recorder 31.,'50

D MAIL TO
e A
7460 W. IRVING PARK ROAD
NORRIDGE, IL 60634 09036784

SEND TAX NOTICES TO:

Nino lannotta and Patrizia lannotta
4833 Redwood Drive
Norridge, IL . 301356

FOR RECORDER'S USE ONLY

Revtme semvices o 1 [ (86 a?%g |
l
R

This Assignment of Rents preparec by: .. Plaza Bank
7460 W, Irving Park Road
norridge, IL 60634

ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 27,1999, between Nino lannotta and Patrizia fannotta,
his wife, whose address is 4833 Redwood Drive, Norriage, IL 60656 (referred to below as "Grantor"); and
PLAZA BANK, whose address is 7460 W. IRVING PARK RCAP, NORRIDGE, I 60634 (referred to below as
"Lender"). !

ASSIGNMENT. For valuable consideration, Grantor assigns, gran’s a rontinuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to tr Rents from the following described
Property located in Cook County, State of lllinois:

LOT 17 IN WILLIAM J. MORELAND’S CANFIELD RIDGE SUBDIVISION OF THE EAST 21.575 ACRES OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 40 NOFTY, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4833 Redwood Drive, Norridge, 't - 60656. The Real
Property tax identification number is 12-11-417-008.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

1

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Nino lannotta.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.” '

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
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Loan No 11120078 (Continued)

Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment. '

. |

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,

Grantor shall gay to Lender ali amounts secured by this Assignment as they become due, and shall strictly

rantor’s obligations under this Assignment. Uniess and until Lender exercises its right to collect

the Rents as provided below and so fong as there is no default under this Assignment, Grantor may remain in

possession and control of and operate and manage the Property and collect the Rents provided that the gkanting

of the gght to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a ban ruptey
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey tke Fents to Lender.

No Prior Assign:nent. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in/forze.

No Further Transfe:. rantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as yovided in this Agreement.

LENDER’S RIGHT TO COLLECY RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following nights; nowers and authority:

Notice to Tenants. Lender may sznd notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upsn and take possession of the Property, demand, coltect and receive
from the tenants or from any other persans liable therefor, all of the Rents; ingtitute and carry on all legal
proceedings necessary for the protection of the. Property, including such proceedings as may be necessary to
rﬁcoF\,/er possession of the Property; collect the ilznts and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Praperty to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services Of all employees, including their equipment, and :of all
continuing costs and expenses of maintaining the Prope:ty.in oroper repair and condition, and also to pay all
tﬁxeg, assessments and water utilities, and the premiums rirfire and other insurance effected by Lender on
the Property. :

Compliance with Laws. Lender may do any and all things 1o e¥zcute and comply with the laws of the State of
lllinors and also all other laws, rules, orders, ordinances and requirzments of ail other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pan si.ihe Property for such term or terms
and on such conditions as Lender may deem appropriate. '

Employ Agents. Lender may engage such agent or agents as Lender 1nay deem appropriate, either in
Ligrr]‘der s name or in Grantor’s name, 10 rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Properly s Lender may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the fo_regoinﬁ acts or 11i1gs, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing. :

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received b it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from t e Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due_and otherwise performs all' the
obiigations mgjpo_sed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shail
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by faw shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to
any similar person under an¥ federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
Judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s

property, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
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Loan No 11120078 (Continued)

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession, of the
Property and collect the Rents, including amounts Past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights

rovided for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments_received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for ‘which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver. '

Mortgagee in Possession. Lender shall have the right to be placed as nportﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possessmn or receiver may serve without bond if permitted by law. = Lender’s_right 'to the
appointment of a receiver shall exist whether or not the apparent value of the. Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving,as a
receiver, : I

bOthler Remedies: Lender shall have all other rights and remedies provided in'this’ Assignment ‘or-the Note or
yaw' ' 1t [T | i

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment $hall not
constitute a waiver of ¢ crejudice the party’s rights otherwise to demand sirict compliance with that provision
or any other provision. Ziestion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to/make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after fZiiure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedizs under this Assignment.

Attorneys’ Fees; Expenses. It liender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled tJ recover such sum as the court ma adljudge reasonable as attorneys’
fees at trial and on any appeal. Whetaer or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion arz 'lecessarg‘ at any time for the protection of its interest or the
enforcement of its rights shall become a pait of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid &t e rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however ubject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not'there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the ccst Jf searching records, obtamm% title reports (including
foreclosure reports), surveyors' reports, and appraisal sefs, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in“a4dition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, toﬁether with any Related Socumants, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Asgigninent. No alteration of or amendment to
this Assignment shall be effective unless gwen in writing and signen by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and a~z5cpted by Lender in the State of
Ilinois. This Assignment shall be governed by and construed in accordanc with the laws of the State of
lilinois.

Multiple Parties. All gbligations of Grantor and Borrower_under this Assignmeni. st.g-De joint and several,
and all references to Grantor shall mean each and every Grantor, and all references’tc Borrower shail' mean
each and every Borrower. This means that each of the persons signing below is responsir!a for all obligations
in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an¥I mortgag?, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending ﬁrowsnon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so madified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |If ownershiP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the




-—‘ A ——

JeMOFFICIAL COPY - -

A A

ACPLD NT'82002L1E Y111
"Pansasal SIYBY jly "Du| ‘S3INIBS0Ld 14D 6661 (9) BIZ'E JBA “HO WL ® 1Bd 'S'N '08Y 'OHd HIASY

[ i i ettt W WV VN
Z002/€T/£0 "dX3 OISSHLILLOY ﬂw‘

sjoullly jo ajele ‘Lugnd AdejoN
ZINOIHAOY P ISINIC |
LAVES IVI21340..

e Ve saudxa uoISs|IWWod AW

Ao jo ajeis ay) 10} pue ul Aqnd AiejoN
e .
24 N L
57 e Buipisa (W - 74 A
W/ /;‘7 le buipisay | %4 ) g
; L ) , o Ae SIY} (23S [R191)J0 pue puey Aw f5pun uaal
556 W;ﬂ’gzppf; p)ﬁ_?zc U [23s [e1d1)40 pue puey pamaz
‘pauonu

uleIay) sesodind pue sasn syl 1o} 'pasp (pue 198 AJBJUnjoa pue 33l JIBY) Se Juawubissy ayl paubis Ayl ey
pabpajmowyoe pue ‘sluay jo Juswubissy sy JeND8X8 oYM PUB Ul PBGUISSP S[ENPIAIPUI Syl 3¢ O] uMoUy aW O}
‘Efjouue| eizujed pue ejouue] ouIN paseadde feuosiad ‘olqng Asejon paubisiapun syl ‘ew 2103q ABp SIy) U

( W 40 ALNNOD

ss (

( 7, CFPPTTIT) S 40 31v1S

INJWDAITMONMIV TvNaitaNl

"SWH3L SLI OL S33HOV HOLNVHD HOVI aNV
‘SIN3H 40 LNIWNDISSY SIHL 40 SNOISIAQH IHL TIV av3Y DNIAVH STOATTMONNIY HOLNVHD HOV3I

'pa1Inbai §] JUASUOD YINS 3JaYMm S8IURISUI 1uanbas%ns 01 Jasued BuINUIUOD 3INYISUOID

Jou Jreys aoueisul Aue ul Japua Ag Jussuod yons jo Bupuelb Byl uswubISSY Sy} Ul fajgnbaj 8| Japua Aq
JUBSUOD JBABUBUM "SUCNOESURZ 3inin) Aue o] Se suonebiqo sJamoliog 10 Jojuels J0 Aue 1o Siybu 5 J9pua]
J0 AUE JO 1aAlem B BINNISUOD |IBYS '18MOLI0Q 10 JOJUBIE) PUE IBpuaT udamlaq Buijeap Jo 8sinoa Aue Jou LapuaT
A(} Jontem Jolid oN uossiaoid Jaylo Aue 10 uoISIA0IG Jeyl yiim Soueldwod 1DUIS pUBWap o] BsIMIBL0 JYBil
s Aued au) 201pnfaud Jo JO JaARM B 31n1NSU0D Jou jleys Judwubissy Siyl Jo uoisinoid e Jo Aued Aue AqQ JoAiem
¥ wbu 1ayjo Aue 1o Wbu yINs jo JaAlem B Se a)esado |feys Wbu Aue Buisiolaxa ul JapusT jo uved ayl uo
uoIssiwo 1o Aejep ON 1apus Aq paubis pue Builum ul S JBAIBM oNS SSB|UN (SJuswnoog palejey ay) Japun
10} juawubissy siy) Jspun siyBiu Aue pSalem SABY O] PaLASp aQ Jou [[eyS JapuaT ‘SJUASUOY) pUR SIIAIEM

uBWUBISSY SIL) AQ paundas $56UpalgapU] (e 01 SE SI0Ul||| O S1BIS 8} JO SME| LORAWaXS PesISaWoY

(panunuo)) 8200Z111 ON ueon
9 9bed SIN3H 40 INJNNDISSY 6661-82-01




