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- MCARTGAGE
THIS MORTGAGE IS DATED OCTOBER 80, 1999, Fétween JOEL G ESPARZA and MARIA G ESPARZA, HIS

WIFE, whose address is 2228 S TROY ST, CHICAGU; 1. 60623 (referred to below as "Grantor"); and LaSalle
Bank FSB, whose address is 4747 W. lrving Park Road, Chicago, IL 60641 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable conslderation, Granior n:arigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togsther with all existing! or
subsequently erected or affixed buildings, improvements and Tixtures,all easements, rights of way, and
appurtenances; all water, water rights, watercourses and diteh rights {incli:ding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pioperty, including without limitation

all minerals, oil, gas, gecthermal and similar matters, located in COOK Cruriy, State of llinais (the "Real

Property"):
LOT 157 IN DR WILLIAM PEPPER'S DOUGLAS PARK ADDITION 7O CHICAGO IN SECTION 25,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIJIAN, IN COOK ILLINOIS.

The Real Property or Its address is commonly known as 2223 S TROY ST, CHICAG/, IL 60623, The Real
Property tax identification number is 16-25-101-012.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of tiia Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code seourity interast in
the Personal Property and Rents. '
DEFINITIONS. The following wards shall have the foliowing meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness’ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantar' means JOEL C ESPARZA and MARIA G ESPARZA. The Grantor is the
martgagor under this Morigage.

Guarantor. The word "Guarantor' means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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Improvements. The word “improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other canstruction on the Real Property.

Indebtedness, The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expensas incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $27,000.00.

Lendet. The word ‘Lender’ means LaSalle Bank FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Meortgage. The word "Mortgage® means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word “pnte” means the promissory note or credit agresment dated October 30, 1939, in the
original principat amrunt of $27,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refiianciaas of, conselidations -of, and substitutions for the promissory note or agreemént.

The Interest rate on the Now. is 8.750%. The Note is payable in 120 monthly payments of $338.67. The
maturity date of this Mortgags i November 14, 2009. -
Personal Property. The wurds *Personal Property’ mean all equipment, fixtures, and other articles of
grsonal property now or hereafter owned by Grantor, and now or hereafter aitached or affixed to the Real
raperty; together with all accessious, parts, and additions to, all replacements of, and all substitutions for, an
of such property; and together with a! progeeds (including without limitation all insurance proceads an
refunds of premiums) from any sale or cther disposition of the Praperty.

Property. The word "Property” means collsctvely the Real Property and the Parsonal Property.

Real Pro er'l?. The words "Real Proparty” mann the property, intarasts and rights descriped above in the
"Grant of Morigage® section. ‘
Related Documents. The words ‘Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agraeemants, envirenmental agresments, guaranties, security agreemsents,
mortgages, deeds of trust, and all ‘other instruments, agrasmen and documents, whether now or hereafter
oxisting, executed in connection with the Indebtedness. !

Rents. The word "Rents" means all present and future rents, ravenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 7rE SECURITY INTEREST IN THE!RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE _(1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER 7tiS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOL.UWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall tpay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Graritor's, ossession and use of
the Property shall be governad by the following provisions:

Possassion and Use. Until in default, Granter may remain in possession and control '~ and operate and
marage the Praperty and collect the Rents from the Proparty.

Duty to Malntain, Grantor shall maintain the Property in tenantable condition and promptly peiform all repairs,
replacernents, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “release,” and
"threatened releass," as used in this Morigage, s_hall have the same meanings as set forth In the
Comprehensive Environmenta! Response, Compensation, and Llabllrg Act of 1980, as amended _42 U.8.C.
Section 9601, et seq. ((CERCLAT, the ‘Superfund Amendments and Reautharization Act of 1986 Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transpaortation Act, 49 U.5.C. Section 1801, &t seq., the Resource
Canservation and Recovery Act, 42 U.S.C. Section 6901, et seq., o other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestes. Grantor represents and warrants to Lender that: (a) During ine period of Grantar's ownarship
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b¥ any person on, under, about or from the Property;
-{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed
and acknowiadged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properlx, bg
any prior owners or occupants of the Pruperg or (13 any actual or threatened litigation or claims of any Kin
by any person relating to such matters; and (c)

xcept as previously disclosed to and acknowledged by
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generste, manufacture, store, treat, dispase of, or release any hazardous waste or substance on,
under, about or from the Property and (i} any such_ activity shall be conducted in compliance with |all
applicable federal, state, and local laws, regulations and ordinances, including without limitation thase laws,
regulations, and ordinances described above, Grantar authorizes Londer and its agents to enter upon the
Property to make such inspegctions and tests, at Grantar's expense, as Lender mgr deem apgoprlate, to
determine compliance of the Property with this section of the Mortgage. Any inspecfions or tests made by
Lendar shall be for Landers purposes only and shall not be construed to create any responsibilty or liabillty
on the part of Lendsr to Grantor or 1o any other parson. The representations and warranties contained herein
are based on Grantor's due dnllfnce In investigating the Property for hazardous waste and hazardous

— —

substances. ~ Grantor hereby (a releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmless Lender agalr_\st.an¥ and all claims, losses, liabiliies, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac “of
Wis section of the Morgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatoned release of a hazardous waste or substance on the properties. The provisions of this
section of the hworgage, including the obligation to indemni shall survive tha payment of the Indebtednass
and the satisfactios and reconvayance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any intaiest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, [Jerm'rt. or guffer any
stripping of or waste orve: 1o the Property or any portion of the Pro{::eny: Without limiting the generality of the
foregoing, Grantor will rot r2move, or grant to any other party the right to remove, any imber, rminerals
(including oil and gas), soil,gruvel ar rock products without the prior written consent of Lender. .

Removal of Improvements. Siantor shall not demaligh or remave any Improvements from the Real Property
without the prior written consent o tender. As a'condition 1o the removal of any Impravements, Lender ma
require Grantor to make arrancoriants satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value. | -
Lender's Right to Enter. Lender and its agents and regresentativas mag enter upon the Real Property at all
reasanable fimes to attend to Lender's interests and Yo inspsct the Property for purposes of Granfor's
compliance with the terms and condtions 0j if:s Mortgage. ’

Compliance with Governmental Requireman?<. Grantor shall promptly comply with all laws, ordinances, and

requlations, now or hereattar in effect, of all ave.nmental authorities applicable to the use or occupancy of the
Property. ~Grantor may contest in good faith any such aw, ordinance, or regulation and withhold compliance

during any proceeding, including appropriate appeals, so-ong as Grantor has notified Lender in writing grior-i2

doing so ‘and sollong as, in Lender's sole apinion, Lanuers interests in the Property. are not éaoparmz_ed.

Lender may require Grantor 1o post adequate security or surety bond, reasonably satisfactory fo Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agress neither to abandon nor lsavs | nnattended the Property. Grantor shall do al
other acts, in addition to those acts set forth above in this secr’zii, which from the character and use of the
Property are reasonably necessary to protect and preserve the Props'iy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, duciare immediately due and payable al!
sums secured by this Mortgage upon the sale or transfer, without the Lende?s rrior written consent, of ail ar any
part of the Real Property, or any Interast in the Real Property. A "sale or transfe:-maans the convayance of Real
Property or any right, title or interest therein: whether legal, beneficial or equible; whether voluntary or
inveluntary: whether by outright sale, deed, instalment sale contract, land contract, cont:act for desd, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sals, assignmart, ar transfer of any
beneficial interest in or to any land trust helding title to the Real Property, or by any other raeined of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or fimited liability coripany, transfer also
incluges any change in ownership of more than twenty-five parcent (25%) of the voting stock, paitraiship interests
or limited liability sompany interests, as the case may be, of Grantar. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois law.

mﬁgsg :«ND LIENS. The following provisions relating to the taxes and lens on the Property are a part of this

Payment. Grantor shall pay when due {and in all events prior to delinquer.\cyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against ar on account of the lf’roparry.
and shall pay when due all clams for work done on or for services rendered or material furnished 1o the
Propeny. - Grantor shall maintain the Property free of all liens having priority over or equal to the intarest of
Lender under this Martgage, except for the lien of taxes and assessments not duse, except for the Existing
Indebtadness referred to balow, and except as otherwise provided in the following paragraph, '

Hn,rﬂ]ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a geod
faith dispute over the obligation fo pay, so long as Lender’s interest in the Property is not eﬁop.ardlzep. If @ hen
anises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after fne lien arises or, if a
lien is fited, within fifteen (15) days after Grantor has notice af the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporaie surety bond “or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
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defend itself and Lender and shall satisfij any adverse judgment before enforcement against the Property.
Grantor shall name Lendsr as an additional obiiges under any surety bond fumished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
1axes Or assessments and shall authonze the appropriate ?’?vemmema} official to deliver ta Lender at any time
a written statement of the taxes and assessmants against the Froperty.

Notice of Construction, Grantor shall notify Lender at lpast fifteen (15), days before any work is commenced,
any services are furnished, or any materials are sup lied to the Property, if any mechanic's lisn, matariaimen’s
fian, or ofher lien could be asserfad on account of the work, services, of materials. Grantor will upon request

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. } .
IF\'AHRPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage. .
Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveiaos endorsements on a feplacement . basis for the full insurable valus covering all
Improvements cn tre Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard Morigagee clause in favor of Landsr. Policies shall be written by such insurance companies
and in such form as-7n%v be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
caverage from each insuier containing a stipulation that coverage will not be cancelled or diminished without &
minimum df ten (10) days' prior written notice 1o Lender and not containing any disclaimer of the insurer's
liability for failure to give suzn motice. Each insurance policy also shall include an endorsement arovndlng that
coverage in tavor of Lender wil' not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Hea,roperty at any time become located in an area desn?natad by the Director of
the Federal Emergency Managemant Agency as a spacial flood hazard area, Granior agrees 1o obtain and
maintain Federal Flood Insurance fz¢ e ful unpaid principal balance of the loan and any prior liens on the
property securing the loan, up to the mamum palicy limits set under the National Flood [nsurance Program,
or as otherwiss raquired by Lendar, and to raintain such insurance for tha term of the lcan. _

Application of Proceeds, Grantor shall pionptly notirx'Lender of any loss or damage to the Property. Lender
may make proaf of loss if Grantor fails o ru S0 within fifteen (15}{ days of the casualty. ether or not
Lenders security is Impaired, Lender may, (- its election, apply the proceeds to tha raduction of the

Indebtedness, payment of any lien affecting the Froperty, or the restoration and repair of the Propery. If

Lender elects 1o apply the proceeds to restoration a7 repair, Grantor shall repair or replace the damaged of

destroyed Improvements in & manner satisfactory 10 Lender. Lender shall, Upon satisfactory proof of such

expenditure, ;t)z_ny or reimburse Grantor from the proce=zas for the reasonabla cost of repair or restoration if

Grantor is not in default under this Morigage. Any proczeds which have not been disbursed within 180 days

after their receipt and which Lender has not committed yo (ha repair or restoration of the Prope shalli be

used first to pay any amount owing ta Lendsr under this Mmtqage then to pa{eaccrud interest, and the

remainder, it any, shall be applied to the principal batance of in ) debtedness. |f Lender holds any praceeds

after payment in iull of the Indebtedness, such proceeds shall be zzid o Grantor.

Unexplred Insurance at Sale. Any unexpired: insurance shall ifure to the benefit of, and dpass to, the
purchaser of the Property covered by this Morlgage at an; trusioz’s sale or other sale held under the
provisions of this Mortgagé, or at any foreclosure sale of such Propsrty.

Compllance with Existing Indebtedness. During the period in which gy cxisting Indsbtedness described
below is in effect, compliance with the ingurance pravisions contained in 11e instrument evidancing such

Existing Indebtedness shall constilute compliance with the insurance provisions ‘under this Mortgage, to the
extent compliance with the terms of this Mongage would constitute a uplication-of insurance requirement. |f

any proceeds from the insurance becoma payable on loss, the provisions in this Mcrnigage for division of

rgcg?dds “shall apply only to that ponion of the proceeds not payahble to the k¢'ser of the i.‘-:mstlng

ndsbtednass.

EXPENDITURES BY LENDER. If Grantor fails to comply with any crmvisi‘:m of this Moityage, including any
obligation to maintain Existing Indebtedness in good standing as reguire below, or if any action £ progeeding Is
commanced that would matsrially affect Lender's interests in the Property, Lender on Grantor's henalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest ai the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender's option, will (aj: be payable on demand, (b) be added to the
balance of the Nots and be apportioned among and be payable with any installment payments 10 become due
during either ? the term of any applicable insurance %ohcy ar (i) the remaining term of the Nots, or (c) be
treatéd as a ballcon payment which will bs due and pa¥q le at the Note's maturity. his Mortgage also will secure
payment of these amounts, Thae rights provided for in this paragraph shall be in addition ta any other rights or any
remadies to which Lender may be enttled on account of the detault, Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had. .

xﬁ\lé\rl‘zggm; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly aré a part of this

e.

Title. Grantor warrants that. {a) Grantor holds good and marketable title of record to the Property in fea
simple, free and clear of ail liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance palicy, titte raport, or final titie o nion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor has the full
right, power, and autharity to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
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the title to the Property against the lawful claims of all parsons. In the event any action or procesding is
commanced that questions Grantar's tie or the interest af Lender under this Morigage, Grantar shall defend
the_action at Grantar's expense. Grantor may be the nominal party in such proceeding, but Lendar shall be
antitled 1o participate in the proceeding and to be represented in the proceeding by cotinse| of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may raquest
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Praperty and Grantor's use of the Property complies ' with
ali existing-applicable laws, ordinances, and regulations ¢ governmental authorities.

EXISTING INDEBTEDNESS.. The following provisions congerning existing indebtedness (the "Existing

Indebtedness"} are a part of this Morigage. -
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees o pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indsbtedness, or any default under any security documents for such indebtedness.

Default, If the‘pavment of any installment of principal or an interest on the Existing Indebtedness is nat made
within the time reuirad by the note evidencing such in ebtedness, or should a detault occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, (~a Indebtedness secured by this Morigage s all become immediately due and payable,
and this Mortgage shall be in default.

No Modlfication. Grantorehall not enter into any agreement with the holder of any marigags, deed of trust, or
other security agreement waiel) has priority over this ortgraEe tév which that agreement is modified, amended,
extended, or renewed without tho prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sscurty agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisiois relating to condamnation of the Property are a part of this Mortgage.

Application of Net Proceeds. [f all orany part of the Property is condemned by eminent domain proceedings

or by an¥ roceeding of purchase in linu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award oe applied to the Indebtedness or the repair or restoration of 'the
roperty. The net praceeds of the awaiu shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lenderin connection with the condemnation. !

Proceedings. f an¥ proceeding in condemnaticn is.filad, Grantor ghall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may b2 nucessary o defend the action’ and obtain the award.

Grantor may be the nominal Party in such proceedirg, but Lender shall be entitied 10 participate in the
pmceedmg and to be represented in the proceeding by raunsel of its own choice, and Grantor will daliver or
Galr.lt$a_ 10 ,o,e delivered to Lender such insfruments as may b~ requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEWTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Murigage:

Cunrent Taxes, Fees and Charges. Upon request by Lender, (arantor shall execute such documents in
addition to this Morigage and take whatever other action is requester’ by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse LLender for 2ii vixes, as described befow, togather
with all expenses incurred in recordlrag. gerfactmg or continuing this Morigaga.-including without limitation all
taxes, fees, documantary stamps, and other charges for recording or register'g this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {a) a‘specific tax upon this type of
Mo,rtﬁaae or upon all'or ang part of the Indebtedness secured by this Morigags, (b} = specific tax on Grantar
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Morgage; (c) a tax on this type of Monﬁ‘age chargeable against the Lendar or the halrtar of the Note; and (d)
?3 sp&tacl ic tax on all or any portion of ihe Indebtedness or on payments of principal-ard interest made by
ranior. !
Subsequent Taxes. If any tax to which this section applies is enacted subsequent i3 he date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remadies for an Event of Default as provided below unless Grantor aithef
E;) pays the tax before it becomes delinguent, or f%_b)_ contests the tax as provided above in the Taxes and
: &el:\gn%eecuon and deposits with Lander cash or a sufficient corparate surety bond or other security satisfactory
r. [

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions relating to this Mortgage as a
security agreement are a part of this Merigage.
Secu_rlty A?reement. This instrument shall congtitute a.security agreement to the extent any of the Property
constitutes fixtures or other personal prccare , and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security Interest. Upan request by Lender, Grantor shall execute financing statements and take whatever
other actlgn is requested by Lender to perfect and continue Lender's security interast in the Rents and
Personal Property. In addition to recordm%‘thts Mortgage in the real property records, Lender may, at any

time and without Turther authorization from Grantor, file executed counterparts, copies or repraductions of this

Mortgage as a financing statement. Grantor shall reimburse Lendsr for all expenses incurred in perfecting or.
continuing this security interest. Upon default, Grantor shall assemble the Persenal Property in @ manper and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.
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Addresses. The mailing addresses of Grantor (dabtor) and Lender (sacured ﬁarty). from which information
sonceming the security interest dqrantsn:l by this Mortgage may be obtained (sach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances :and
attomey-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, exacute
and dsliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designes, and when
requested Dy Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agrasments, financing statements, continuation statements, instruments of futther
assurancs, centificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complste, perfect, continue, or ﬁreqerve {a) the obligations of Grantor under the Note, -
this Morigage, and the Related Documents, and (b) the liens and security interests_created by this Mortgaqa
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed fo
the contrary by i.ender in writing, Grantor shali reimburse Lender for all costs and expenses incurred’ in
connaction wit' the. matters referred to in this paragraph.

Attorney-in-Fact.” I Grantor fails to do any of the things referred to in the preceding paragraph, L.ender may
do so for and in the _name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
imevocably appoints Lender as Grantors attorney-in-fact for the purpose of making, executing, deh\{erlngt.
filing, recording, and qor.q all other things as may be recessary or desirable, in Lender's sole opinion, 10
accomplish the matters referied to in the preceding paragraph.

FULL PERFORMANCE. If Grarto’ pays all the indebtedness when due, and atherwise performs all the obligations
imposed upon Grantor under thiz ivortaage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and Suitable statemer.s of termination of any financing statement on file avnda_ncln[g Lender's
security interest in the Rents and the-zisonal Property. Grantor will pay, if permitied by applicable law, any
reasonabla termination fee as determined bv-iandar from time to time. if, hawever, payment is made by Grantor,
whether voluntarily or otherwiss, or by guaranta: or by any third party, on the Indebtedness and thereafter Lender
is forced 1o remit the amount of that paymeni-(} to Granfors trustee in bankruptc¥ or to any similar person under
any federal or state bankruptcy law or |aw for the rolief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdic(ions wver Lender ot any of Lender's pgope%y. or (c) by reason of
any settlement or compromise of any tlaim macs o Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpeid 1or-the purpose o enforcemenit of this” Mortgage and this
Mortgage shall continue to be effective or shall be relista ed, as the case may be, notwithstanding any
canceliation of this Mortgage or of any nota ar other instrumsnt or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovesed to the same extent as if that amount never had
been ofiginally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or

compromise retating to the Indebtedness o to this Montgage. |
DEFAULT, Each of the following, at the option of Lender, shall canstitute an event of default ("Event of Default’)
under this Mortgage.

Default on Indebtedness. Failure of Grantor to make any payment when. due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time recuived by this Mortgage to make an
paynljerr:t for taxes or insurance, of any other payment necessary to prevent-filing of or to effect dischargs o
any lien. . .
Compllance Default. Failure of Grantor to cumpliyI with any other term, obligation, covenant or condition
contained in this Mortgags, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished tc Lender by or on behalf of
Grantor under this Mortg}aga. the Note or the Related Documents is false or miziseaing In any matarial
respact, either now or at the time made or furnished.

Defective Collmeralization. This Morigage or any of the Related Documents ceases ta be in full ferce and
effect (including failure of any collateral acuments to create a valid and perfected security imarast or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a raceiver for any
part of Grantors property, any assignment for the benefit of creditors, an% type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantar.

Foreclosure, Forfeiture, etc. Commencement of foreclosurs or forfeiture proceedings, whether by judicial
procseding, seff-help, repossession or any other mathod, by any creditor of Grantor or by any overnmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as ta the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or & surety bond for the claim satisfactory to Lender.

Breach of Other A%ree_ment. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation

Iau;y agreement conceming any indebtedness or other obligation Grantor to Lender, whether existing now or
ater.

Existing Indebtedness, A default shall occur under any Existin Indebtedness or under any instrument on the
Property securing any Existing Indebtednass, or commencement of any suit or other action to foreclose any
exjsting lien on the Property. \
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of an of the
Indebtedness or any Guarantor dies or becomes incompatent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the Indebtedness. , .

Insecurity. Lender reasonably deems itself insecure:

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: : '

Accelerate Indebtedness. Lender shall have the. riﬁht at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay. :

UCC Remedies. With respact to all or any part of the Persenal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Gommercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Fropertg,and
collect the Rerts, l_ncludlngI amounts past due and unpaid, and apply the net proceeds, over and above
Lenders costs, ageinst the Indebtedness. In furtherance cf this gﬂht. Lender may require any tenant or other
user of the Prcépp.w to maka payments of rent or use fees diraclly o Lender. |f the Rents are collected by
Lender, then rarcor,nrrevocgblif designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in paymeni ‘nereof in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payrnents by tenants ¢; ziner users ta Lender in response to Lender's demand shall satisfy the obligations for
which the payments are. riade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this suhparagraph either in person, by agent, or through a receiver. :

Morigagee in Possession. Lsider shall have the right to be placed as martgagee in possession or to have a
receiver appointed to take possession of all or any pan of the roperty, with the power to protect and |g_,naser\na

the Property, 10 operate the Property ',;recedlnﬁ toraclesure or sale, and to collect the Rents from the Property

and apply ﬂna proceeds, over and absve the cost of the receivership, against the Indebtedness. iThe

morgagee in possession or receiver may serve without bond If permitted by law. Lender's right 1o the

appointment a recejver shall exist wrether or not the apparent value of the Property excesds 'the

Indebtedness by a substantial amount. Eraplovment by Lender shall not disqualify a person from serving as a

raceiver,

;!hudg:ial I:tt\:(reclosure. Lender may obtain a jucicial decree foreclosing Grantor's interest in all or any part of
@ Property. ‘ ‘

Deficiency Judgment, |f permitted by applicable-'aw;, Lender may obtain a_iucégment for any deficiency
remaining In the Indebtedness due to Lender after appicz.on of all amounts received from the exercise of 'the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remeries provided in this Mortgage or the Note or
available at law ur in equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor hershy waives anY and all right ta
have the property marshalled. In exercising its rights and remedies, Len der shall be froe to sell ail or any part
of the Property together or separatsly, in one sale or by separate saies, Lender shall be entitied to bid at any

public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time an< place of any public sale of the
Personal Property or of the time aftar which any private sale or other interded dispoesition of the Personal
Property is to be made. Reasonable notice shall mean natice given at least ter: {10fdays before the time of
the sale or disposition. ‘ .

Waiver; Election of Remedies. A waiver by any party of a breach of a provisior. of ihis Mortga?e shal] not
constitute a waiver of or prejudice the party’s rights atherwise to demand strict compiiapce with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude. pursult of any other
remedy, and an election to make expenditures or take action fo erform an obligation ¢f <Grantor under ithis
Marigage after fajlure of Grantor to perform shall not affect Lender's right to declare a defaut and exercise its

remediés under this Mortgage.

Attorneys’ Fees; Expenses, |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may addudga reasonable as attorneys,
feas at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
y Lender that in Lendars opinien are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the'Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subjact to any limits under applicable law, Lender's attomeys’
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy
praceedings (including efforts to modify or vacate any automatic stay or ln]upchqn?. appeals and .any
anticipated post-judgmant collection services, the cost of searchm%_ recorcs, obtaimngl title reports (m:;ludlng
foreclosure reports), surveyors reports, and appraisal fess, and title insurance, to the extent permitted By

L

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may Be sent by telefagsimile (unlass
otherwise required by law), and shall be effective when actugtlzle( deliverad, or when deposited with a natlonalsl¥
recoghized overnight couriar, or, if mailed, shall be deemed effective when deposited in the United States mail fir

— =]

class, certified or registerad mail, postage prepaid, directed to the addresses shown near the beginning of this

09036791 o7
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Mortgage. Any parly may change its address for notices under this Morigage by giving formal written notice 1o the
other parties; specifying that the purpase of the notice is to cha_ngﬁ the party’s address. All copies of natices of
foreclosure from the halder of any lien which has priority aver this Mortgage shall be sent 1o Lender's address, as
showr near the beginning of this Mortgage. For notice purpeses, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documants, constitutas the entire understanding and
reement of the parties as 10 the matters set forth in this Mortigage. No aiteration ot or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
liinois. This Mortgage shall be govemed by and construed in accordance with the laws of the State of

lilinois.
Caption Head:ags. Caption headings in this Mortgage are for convenience purposes only and are not to. he

-

used to interpret Or dafine the provisions of this Mortgags.

Merger. There sha.l ha.no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Praperty at any time held by or for'the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligacor:s of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations i this Morigage. ’ :

Severability. If a court of compe.ent jurisdiction finds ar(?r provision of this Murt%age to be invalid: or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or rircumslances. |f teasible, any such offending ?'rowslon shall be
deemed ta"ba modified to be within the limits of enforceability or validity; however, if the offending provision
cannot ba so modified, it shall be stricken anv all other provisions of this Mortgage in all other respecis shall
remain valid and enforceable.

Successors and Assi%ns.' Subject o the limituions stated in this Morigage on transfer of Grantor's interast,
this Mortgage shall be binding upon and inure to the Sanefit of the partiés, their successors and assigns. I
ownership of the Property becomes vested in @ percan other than Grantor, Lender, without notice fo Grantor
may deal with Grantors successors with_reference *u . this Mortgage and the Indebtedness by way o
forbearance or extension without releasing Grantor fran:.tiie obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essancs in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantar hereby releasas, znd waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebiedness-secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived anv rights under this Mortgage {(or under
the Related Documents) unless such waiver is in writing and signed by zmder. No delay or omissian an the
part of Lender in e_)(QI'CISIn% gnxn n‘g‘ht shall operate as a waiver of such yigiit-or any other right. A waiver by
any party of a pravision of this Morigage shall not constitute 2 walver of or preiudice the party's right otherwise
1o demand strict compliance with that provision or any other provision. No'prioi waiver b Lender, nor any
gourse of dealing between Lender and Grantor, shall constitule a warver of any of Lenders, rights or any, of
Grantor's obligations as 1o an% future transactions. Whanever consent by Lender s required In this Morigage,
the granting of such consent by Lender in any instance shall not constitiite continuirg censent to subsequent

instances whare such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

\N/ ¥/ 6‘\33\64 |
| C ESPARZSY/ " '
“Wana j ‘ ﬁfmja

MARIA G ESPARZA

INDIVIDUAL ACKNOWLEDGMENT

§ "OFFICIAL SEAL" §
Z Z é \ §  MARILYNR LOZANO ¢
STATE OF —_— i:NOTARY PUBLIC S57ATE "IF ILLINOIS §
(‘fo M ) ss § My Commission Expires 02/01/20033
COUNTY OF u a )

ba A o e o L

v

On this day befors me, the undersigned Notary F2!is, personally appeared JOEL C ESPARZA and MARIA G
ESPARZA, 1o me known to be the individuals desciibed-in and who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and vol%ntqrv act and deed, for the uses and purpases therein

mantioned. | 0 ] ﬁ %ﬂ
Given under my hand and officlal seal this day i 190/ .
By. -4/)/! mﬁ \Z/ j“idiné at O/ /d ﬂ/vZ) i\)//

[ VU‘"—" ™~ T

Notary Public in and for the State of

My cammission expires 18/ 0 / //'55

7
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