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State of lllinois MORTGAGE
(Home Equity Conversion Mortgage)
THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument") is given an January 23, 2009. The mortgagor is Esther Hogue, whose
address i1s 1630 West 103rd Street, #4BS, CHICAS, 1L 60643 ("Borrower"). This Security Instrument is given to
MetLife Home Loans, a Division of MetLife Bank, N, 4., vhich is organized and existing under the laws of the state
of the United States of America, and whose address 1= 501 U.S. Highway (1-W COPS), Bridgewater, NJ 08807
("Lender"). Borrower has agreed to repay to Lender amounts which Lender is obligated to advance, including future
advances, under the terms of a Home Equity Conversion [loz: Agreement dated the same date as this Security
Instrument ("Loan Agreement"). The agreement to repay is evidenced Sy Borrower's Note dated the same date as this
Security Instrument ("Note"). This Security Instrument secures to Lendar: {a) the repayment of the debt evidenced by
the Note, including all future advances, with interesl, and all renewals, extensiotis and modifications of the Note, up to
a maximum principal amount of Three Hundred Thousand and 00/100 Dellars (U.5.$300,000.00); (b) the payment
of all other sums, with interest, advanced under Paragraph 5 to protect the sezurity of this Security Instrument or
otherwise due under the terms of this Security Instrument; and (c) the performaice’of Borrower's covenants and
agreements under this Security Instrument and the Note. The full debt, including all amounts described in (a), (b), and
{c) above, if not paid carlier, is due and payable on October 28, 2078. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, the following described broperty located in
Cook County, [llinois, which has the address of:

1630 West 103rd Street, #4BS, CHICAGO, IL 60643, and is described more fully on Exhibit A Lttacked to and
hereby incorporated into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrament. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

IL 1" Mortgage (Fixed)
Page |
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THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood
and hazard insurance premiums, and special assessments in a timely manner, and shall provide evidence of payment (o
Lender,

unless Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging
such paymests 1o a line of credil as provided for in the Loan Agreement.

3. Fire, Flood :nd Qther Hazard Insurance. Borrower shall insurc all tmprovements on the Property, whether now
in existence or subsaquently erected, against any hazards, casualtics, and contingencies, including fire. This insurance
shall be maintained in (the amounts, to the extent and for the periods required by Lender or the Secretary of Housing
and Urban Development {"Seciztary™). Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently ereclad; against loss by floods to the extent required by the Secretary. All insurance shall be
carried with companies approved Oy Lender. The insurance policies and any renewals shall be held by Lender and
shall include toss payable clauses in T2vor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lendarimmediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance comypary concerned is hereby authorized and directed to make payment for
such loss to Lender, instead of to Borrower and Fesder Jointly. Insurance proceeds shall be applied to restoration or
repair of the damaged Property, tf the restoration or rapair is economically feasible and Lender's security 1s not
lessened. [f the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indeotedness under a Second Note and Second Security
Instrument held by the Secretary on the Property and then to th® rfuction of the indebtedness under the Note and this
Security Instrument. Any excess insurance proceeds over an afonn: required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity {egally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 14 the Property that extinguishes the
indebledness, all right, title and interest of Borrower in and 1o insurance peliciesipinice shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Bcrrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Botrower's principal residence after the
execution of this Security Instrument and Borrower {or at least one Borrower, if initially mete than one person are
Borrowers} shall continue to occupy the Property as Borrower's principal residence for the-sgiri of the Security
Instrument. "Principal residence” shall have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Pigperty to
deteriorate, reasonable wear and tear excepted.  Borrower shall also be in default jf Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the [case. If Borrower acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender agrecs to the merger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations

IL " Morgage (Fived)
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on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in
the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.
Borrower shall promptly discharge any lien which has prionty over this Security Instrument in the manner provided in
Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signiftcantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts due to the
Secretary for.the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due to
the loan servicur for servicing activities ("Servicing Fee™) as defined in the Loan Agreement. Any amounts disbursed
by Lender undei this Paragraph shall become an additional debt of Borrower as provided for in the Loan Agreement
and shall be secured by this Sceurity Instrument.

6. Inspection. Lender or itgagent may enter on, inspect or make appraisals of the Property in a reasonable manner and
at reasonable times provided t":at Lender shall give the Borrower notice prior to any inspection or appraisal specifying a
purpose for the inspection or app;aist} which must be related to Lender's interest in the Property. If the Property is
vacant or abandoned or the loan is in.default, Lender may take reasonable action to protect and preserve such vacant or
abandoned Property without notice to the Bonower,

7. Condemnation. The proceeds of any awaic oriclaim for damages, dircct or consequential, in connection with any
condemnation, or other taking of any part of the rroserty, or for conveyance in place of condemnation shall be paid to
Lender, The proceeds shail be applied first to the tedurton of any indebtedness under the Second Note and Second
Security Instrument held by the Secretary on the Propert . and then to the reduction of the indebtedness under the Note
and this Security Instrument. Any excess proceeds over an‘aponnt required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity ‘eqal’v entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary

9. Grounds for Acceleration of Debt,
(a) Due and Payable. Lender may require immediate payment in full’¢iall sums secured by this Security
Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least bne surviving Borrower; or

(i)  All of a Borrower's title in the Property (or his or her beneficial interest in a trust swni 1g all or part of the
Property) is sold or otherwise transferred and no other Borrower retains (a) title w thie Property in fee
simple, (b} a leasehold under a lease for not less than 99 years which is renewable of 2/iease having a
remaining period of not Jess than 50 years beyond the date of the 100th birthday cf the. youngest
Borrower, or {¢) a life estate in the Property (or relains a beneficial interest in a trust with such aa interest
in the Property).

(b) Due and Payable with Secretary Approval. Lender may require immediate payment in firll of all sums
secured by this Security Instrument, upon approval by an authorized representative of the Secretary, if:
(i)  The Property ceases to be the principal residence of a Borrower for teasons other than death and the
Property is not the principal residence of at least one other Borrower; or

(i) For a period of longer than twelve (12) consecutive months, a Borrower fails to physically occupy the
Property because of physical or mental illness and the Property is not the principal residence of at least

IL 1Y Mortgage (Fixed)
Page 3
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one other Borrower; or
(i} An obligation of the Borrower under this Security Instrument is not performed.

(¢) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in Paragraph 9(a)(it) and (b)
oceur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan becomes
due and payable under Paragraph 9(a)(ii) and (b). Lender shall not have the right to commence foreclosure until
Borrower has had thirty (30 days after notice to cither:

{1} _Correct the matter which resulted in the Security Instrument coming due and payabie; or

(iiy  Paythe balance in full; or

(i) Sell flie Property for the lesser of the balance or 95% of the appraised value and apply the net proceeds of
the sale thweard the balance; or

{(iv)  Provide the Lenasrwith a deed in lieu of foreclosure.

(e) Trusts. Conveyance of a Borrawer's interest in the Property to a trust which meels the requirements of the
Secretary, or conveyance of a trust’s ‘aterésts in the Property to a Borrower, shali not be considered a conveyance
for purposes of this Paragraph 9. A trust slia!l not be considered an occupant or be considered as having a principal
residence for purposes of this Paragraph 9.

{f) Mortgage Not Insured. Borrower agrees that shovld-this Secutity Instrument and the Note not be eligible for
insurance under the National Housing Act within ¢ight (8) months from the date hereof, Lender may, at its option,
require tmmediate payment in full of all sums secured (by. (his Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to eight (8Yinonths from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive wteof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the uravaitability of insurance is solely due to Lender's
failure to remit a mortgage insurance premium to the Secretary,

10. No Deficiency Judgments. Borrower shall have no personal liability fol' sayment of the debt secured by this
Security Instrument, Lender may enforce the debt only through salc of the Property” Lznder shall not be permitted to
obtain a deficiency judgment against Borrower if the Security [nstrument is foreclosed | If this Security Instrument is
assigned to the Secretary upon demand by the Secretary, Borrower shall not be liable fot any difference between the
miottgage insurance benefits paid to Lender and the outstanding indebtedness, including acciuea) interest, owed by
Borrower at the time of the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in (ull, This right
applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower thail correct
the condition which resulted in the requirement for immediate payment in full. Foreelosure costs and reasonable and
customary attorneys’ fees and expenses properly associated with a foreclosure proceeding shall be added to the
principal balance. Upon reinstatement by Borrower, this Securily Instrument and the obligations that it secures shall
remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstaternent ifi(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
(2} years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
Security Instrument.

IL 1 Mortgage (Fixed)
Page 4
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12. First Lien Status

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a). If
Lender determines that the original lien status of the Security Instrument is jeopardized under state law (including
but not limited to situations where the amount secured by the Security Instrument equals or exceeds the maximum
principal amount stated or the maxtmum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be maintained for future loan
advances through the execution and recordation of one or more documents, then Lender shall obtain title evidence
at Borrower's expense. If the title evidence indicates that the Property is not encumbered by any liens (except this
Seecurity Instrument, the Second Security Instrument described in Paragraph 13(a) and any subordinate liens that the
Lender determines will also be subordinate to any future loan advances), Lender shall request the Borrower to
execute any documents necessary to protect the priority of the lien status of future loan advances. Borrower agrees
to execute such docurents. If state law does not permit the original lien status to be extended to future Joan
advances, Borrower wiil be deemed to have failed to have performed an obligation under this Securily Instrument,

(b) Tax Deferral P ograms. Borrower shall not participate in a real estate ax deferral program, if any liens created by
the tax deferraldre 2iot subordinate to this Security Instrument.

(¢) Prior Liens. Borrower shizll promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faiih ihe fien by, or defends against enforcement of the lien in, legal proceedings which
in the Lender's opinion operate to srevent the enforcement of the lien or forfeiture of any part of the Property; or {c)
secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to all amounts secured
by this Security Instrument. If Lender Getétinines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Leénder nay give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the acticiis <t forth above within ten (10) days of the giving of notice.

13. Relationship to Second Security Instrument.

(a) Second Security Instrument. In order to secure paymeits which the Secretary may make to or on behalf of
Borrower pursuant to Section 255(iX )(A) of the National Florsing Act and the Loan Agreement, the Secretary has
required Borrower to execute a Second Note and a Second Security Tistrument on the Property.

(b) Relationship of First and Second Security Instruments, Payments maGehy the Secretary shall not be included
in the debt under the Note unless:
(i) This Security Instrument is assigned to the Secretary; or
(i)  The Secretary accepts reimbursement by the Lender for all payments nzads oy the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary. including interest on the
payments but excluding late charges paid by the Secretary, sha!l be included in the debt undes the Note,

(¢) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)) Gr (ii) and the
Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Propeity under
Paragraph 19 to Lender or a receiver of the Property, until the Secretary has required payment in full of
all outstanding principal and accrued interest under the Second Note: ar

(ity  Be obligated 1o pay intercst or shared appreciation under the Note at any time, whether accrued before or
after the payments by the Secretary, and whether or not accrued intercst has been included in the
principal balance under the Note.

(d} No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second Security
Instrument or to take actions to preserve the value of the Property, ever though Lender may be unable to collect
amounts owed under the Note because of restrictions in this Paragraph 13.

IL I'" Morigage (Fived)
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14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of, or preclude the exercise of, any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or
obligations under this Security Instrurmnent or under the Note, except to a trust that meets the requirements of the
Secretary. Borrower's covenants and agreements shall be Jjoint and several,

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first
ctass mailwe Uender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in"this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this Parigraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Frozerty is located. In the event that any proviston or ¢lause of this Security Tnstrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect withoutthe conflicting pravision. To this end the provisions of this Security Instrument and
the Note are declared to be severabie

18. Borrower's Copy. Botrower shall be giyetone conformed copy of the Note and this Security [nstrument.

NON-UNIFORM COVENANTS. Borrower and L <~der further covenant and agree as follows:

19. Assignment of Rents. . Borrower unconditionally »ssigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to_collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender acents. However, prior te Lender's notice to Borrower of
Borrawer's breach of any covenant or agreement in the Securit/ [nstrument, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Bocrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach te Borrower: {a) all rents received by Borroveer shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security Insirgment; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) ¢ach tenant of the Property”shail pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand ta the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfirm any act that would
prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after Liviue notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a oreach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrument is paid in full.

20. . Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited to, reasonabie
attorneys' fees and costs of title evidence.

21. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any other

IL 1" Morigage (Fixed)
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State of Hlingi o

Cﬁga, of Z’Zﬁ‘?/ ' M U 7% A
y , -

I ﬂbi(?f ?';L’ /4’66/ gg)tary Public in and for said county and state do hereby certify that Esther '

Hogue, personally known to me (or proved to me on the basis of satisfactory evidence) to be the person whose names
is {or are) suhscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
(she or they) sianed and delivered the said instrument as his (her or their) free and voluntary act, for the uses and

purposes therein set forth. g .
t&é | (’%"/(seal)&
=TS

“ligyecad S 4

Name:_//(,m/%/; Vot 22 - a4
e SAPMEE L BRTCE

Mail to:
Lenders Resource ( - WA
"OFFICIAL "
Abstract Agency, LLC D W Sandra H abstfél\;L
2831 Banksville Road Notary Public, State of [Hinois
Pittsburgh, PA 15216 . -N{y Commission Exp. 02/21/2009
(Recorder's Box # ) o

DO NOT WRITE BELOW /fHIS LINE
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EXHIBIT A
Exhibit A to the Mortgage given on January 23, 2009, by Esther Hogue ("Borrower") to MetLife Home Loans, a
Division of MetLife Bank, N.A. ("Lender"). The Property is located in the county of Cook, state of IL, and is

described as follows:

Desceription of Property

See attached Schedule A

IL P Mortgage (Fixed)
Page 9
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File No. BNY702-3426
EXHIBIT A

ALL the following described iand, situate in Cook County, Illineis, to wit:
Unit No. 1630 as delineated on Survey of the following described real estate:

Lots 5, 6 and 7 in Hopkinson and Gorton's Subdivision of the East Half of Lots 15 and 16, Block 4, of the
Subdivision by the Blue Island Land and Building Company known as Washington Heights, said premises being in
the Southeast quarter of Section 7, Township 37 North, Range 14 East of the Third Principai Meridian, in Cook
County, Illinois, which Survey is attached as Exhibit "A” to the Declaration of Condominium made by Bank of
Ravenswood, 25 Trustee under Trust Agreement dated March 1, 1979, known as Trust No. 25-3830, recorded in the
Office of the Recorder of Deeds of Caok County, [llinois as Document No. 25100473, together with its undivided
percentage intercst/in said parcel (excepting from said parcel the property and space comprising all units thereof as
defined and set foriii 111 s3id Declaration and Survey).

BEING Known As: 1630 Westd 03rd Street

BEING PIN #: 25-07-416-074-100]

BEING the same premises which Bank of Kavenswood, an Illinois Banking Corp., as Trustee #25-3830 by Indenture
dated 02/05/1980, and recorded in the Ofiice for the Recording of Deeds &c, in and for the County of Cook,
aforesaid, in Deed Book and Page 25400436, granted and conveyed unto Joseph U. Hogue and Esther Hogue, his

wife, in fee.

25-07-416-074-1001
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CONDOMINIUM RIDER
FHA Case Number: 137-4507929-957/255 1152006727

THIS CONDOMINIUM RIDER is made on January 23, 2009, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigned ("Borrower™) to secure Borrower's Note to MetLife Home Loans, a Division of MetLife Bank, N.A.
("Lender”) of the same date and covering the Property described in the Security Instrument and located at:

£

1630 West 103rd Street, #4BS, CHICAGO, 1L 60643
The Property Address includes a unit, together with an undivided interest in the common elements of, a condominium
project known as: Concord Condominiums (the "Condominium Project”). If the owners association or other entity
which acts for the Condominium Project ("Owner’s Association”) helds title to property for the benefit or use of its
members Or shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and kepefits of Borrower's interest.

CONDOMINIUM £OVENANTS.  In addition to the covenants and agreements made in the Security

Instrument, Borrowei: a7l Lender further covenant and agree as follows:

A. So long as the Ow/ner's Association maintains, with a generally accepted surance carrier, a "master” or
"blanket" policy insaring all property subject to the condominium documents, including all improvements
now existing or hereaficr ereeted on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the araounts, for the periods, and against the hazards Lender and the Secretary require,
including fire and other hazards included within the term "extended coverage,” and loss by flood, to the extent
required by the Secretary, then (1) Iender waives the provision in Paragraph 2 of this Security Instrument for
the payment of the premium for hazarg ipsurance on the Property, and (ii) Borrower's obligation under
Paragraph 3 of this Security [nstrument to4 wintain hazard insurance on the Properly is deemed satisfied to the
extent that the required coverage is provided by the Owner's Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard tesurance coverage and of any loss occurring from a hazard. In
the event of distribution of hazard insurance proceeds in kieu of restoration or repair following a loss to the
Property, whether to the condominium unit or {o the copiman elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applicatios: 5 the sums secured by this Security Instrument,
with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the comion expenses or assessments and charges
imposed by the owner’s Association, as provided in the condominivm.deéuments.
C. If Borrower does not pay condominium dues and assessments when die then Lender may pay them. Any

amounts disbursed by Lender under this paragraph C shall become additiorial <ebt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions containedin ‘i~ Condominium
Rider.

zﬂﬂ%,ﬂm

Esther Hogue (Borrowe

Joseph U Hogue

1™ Condo Rider

o s o g i S A il



