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DEFINITIONS

Words used in multiple sectiors o) ¢4s document are delined below and other words are defined in Sections
3TL130 18, 20 and 21, Certain 20les regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated January 8th, 2009
together with all Riders to this document.

(B) "Borrower" is

RICHARD W AZTLAN &

AMELTA A AZTLAN, Husband & Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS iwa senarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERRis the mortgagee under this
Sceurity Instrument. MERS is organized and existing under the laws of Delbiwede, and has an address and
telephone mimber of P.O. Box 2026, Flint, MI 48501-2026. iel. (888) 679-MERS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS F74m 3014 1101
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(D) "Lender" is  MetLife Home Ldans,

a Division of MetLife Bank, N.A.
Lender is a NATIONAL BANK
organized and existing under {he laws ol THE UNITED STATES OF AMERICA
Lender's address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E) "Note" means the promissory note signed by Borrower and dated January 8th, 2009
The Nole states that Borrower owes Lender

TWO HUNDRED THIRTY FOUR THOUSAND FOUR HUNDRED & 00/100 Dallars
(US4 234 ,400.00 ) plus intevest. Borrower has promised 10 pay this debt in regular Periodic
Payments and (o pay the debt in [ull not tater than FEBRUARY 1 , 2039 .
() "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan"” means the debt evidenced by (he Note, plus imterest, any prepayment charges and late charges
due under the Note. and all sums due under this Securily !nstrument, plus interest.
(H) "Rid<rs!” means all Riders (o this Security Instrument thal are executed by Borrower. The [ollowing
Riders ale to/be executed by Borrower [check box as applicable}:

[ ] AdjustableRate Rider [ Condominium Rider [ Second Home Rider
Balloon Rides [:I Planned Unit Development Rider |___| 1-4 Family Rider
VA Rider i:‘ Biweekly Payment Rider I:l Other(s) [specily)

{1y "Applicable Law"Cmeans all controlling applicable federal. state and local statuies, regulations,
ordinances and administeaive rules and orders (that have the elfeci of law} as well as all applicable final,
non-appealable judicial opinior’s.

(1) "Community Association Dries, Fees, and Assessments” means all dues., fees, assessments and other
charges that are imposed on Borrdwen or the Property by a condominium assoctation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” mears s0v ransier ol funds, other than a transaction originated by check,
dralt, or similar paper instrument, which iy in'tiztad through an electronic terminal. telephonic imstrument,
computer, or magnetic ape s0 as o order, myGact, or authorize a (inancial institution to debit or credil an
account. Such term includes, but is not limited <. point-oltsale (ranslers. automated teller machine
transactions, translers initiated by telephone. wire trinslers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that are descrinZd in Section 3.

(VD " Miscelancous Proceceds" means any compensation. 4etilement, award ol damages. or proceeds paid by
any third party (other than insurance proceeds paid under” 1Me coverages described in Section 5) for: (i)
damage 1o, or destruction o, the Property; (ii) condemnation or 4Uer taking ol all or any part of the Property:
(1ii) conveyance in lieu ol condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condivon of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agains’ the nonpayment ol or default on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (rprincipal and interest under the
Note. plus (i) any amounts under Section 3 of this Securily Instrument.

(P)y "RESPA'" means the Real Estate Setilement Procedures Act (12 U.S.C. Seetion 2601 el seq.) and its
timplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might he ¢merded from time (o (ime.
or any additional or successor legislation or regulation that governs the same subjett matter. As used in this
Security Instrument, "RESPA" relers to all requirements and resirictions (hat are mpased inoregard 0 a
"lederally related mortgage loan" even il the Loan does not qualily as a "lederally reluted/ martgage loan"”
under RESPA.
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. . ] .
{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
maodifications of the Note: and (ii) the performance ol Borrower's covenanls and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
o MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors

and assigns of MERS. the following described property located in the County
[Twpe ol Recording Jurisdiction] ol Cook [Name of Recording Jurisdictian:

All that tract or parcel of land as shown on Exhibit "A" attached
hereto which is incorporated herein and made a part hereof.

Parcel 1D Number: County: City: which currently has the address of
4925 N NORMANDY AVE [Street]
CHICAGO [Cuy] . Hlinois 60656 [Zip Cadel

("Property Address™):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances. and {ixtures now or hereafter a part/of the property. All replacements and additions shall also
be coverad by this Security Instrument. ANl of the ‘oregoing is relerred to in (his Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted
by Borrower in this Security Instrument, but. if’ necessary 40 comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the tighi: to exercise any or all of those interests,
including, but not limited 1o, the right to foreclose and sell the Property; and 10 take any action required of
Lender including. but not limited to. releasing and canceling this'S; curity Instrument.

BORROWER COVENANTS that Borrower is lawiully s2i/cd of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the "roperty is unencumbered. except {or
encumbrances ol record. Borrower warrants and will defend generally thetitle (o the Property against all
claims and demands, subject (o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants [orvaztional use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform securiy instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow!::

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, apd Late Charges.
Borrower shall pay when due the principal of, and imterest on. the debt evidenced by th: Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds “orfiiscrow Ttems

0070403092 Initials: %
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pursuant to Section 3. Payments”due under the Note and this Security Instrument shall be made in U.S.
currency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require thal any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash: (h) money order; (¢) certified check. bank check. treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment il the payment or partial payments are insufTicient 10 bring
the Loan current. Lender may accepl any payment or partial payment insulficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice o its rights o reluse such payment or partial payments in
the future, but Lender is not obligated 1o apply such payments al the time such payments are accepled. 1f each
Periodic Payment is applied as of its scheduled due date, (hen Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrowerdoes not do so within a reasonable period of time, Lender shall either apply such [unds or return
them to Boriower. If not applied earlier, such [funds will be applied to the autstanding princtpal balance under
the Note imimsdiately prior 10 foreclosure. No offset or claim which Borrower might have now or in the
futare against Lipder shali relieve Borrower [rom making payments due under the Note and this Security
Instrument or priforming the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lunder shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due vnder the Note; (¢) amounts due under Section 2. Such payments shall be applied (0
each Periedic Payment inaie order in which it became due. Any remaining amounts shall be applied first o
late charges, second to any other ameunts due under this Security Insirument. and then to reduce the principal
balance ol the Note.

Il Lender recetves a payment {rory Borrower [or a delinquent Periodic Payment which includes a
sufficient amount to pay any late chacee due, the payment may be applied to the delinguent payment and the
tate charge. [  more than one Periodic Paymeant is outstanding, Lender may apply any payment received [rom
Borrower (o the repayment of the Periodic i’avments if. and 1o the extent that, each payment can be paid in
full. To the extent that any excess exists altep’the payment is applied to the (ull payvment of one or more
Periodic Payments. such excess may be applie} 1o say late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application ol payments, insurance proceeds, O1\Miscellaneous Proceeds 10 principal due under the
Note shall not extend or pusipone the due date, or changs/i¥fe amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lerder on the day Periodic Payments are due under
the Note. uniil the Note is paid in {ull, a sum (the "Funds™) 4o srovide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priotigy ¢ver this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground f#uis on the Property. if any; (c) premiums
for any and all insurance required by Lender under Section 5; und (d) Voitgage Insurance premiumes, if any,
or any sums payable by Borrower to Lender in lieu of the paymen. of Mortgage Insurance prenmiiums in
accordance with the provisions of Section 10. These items are called "Escrivelems.” At origination or at any
time during the term ol the Loan. Lender may require thal Communiive Association Dues. Fees, and
Assessments, il any. be escrowed by Borrower. and such dues, fees and assessinerits shall be an Escrow ltem.
Borrower shall promptly (urnish {o Lender all notices of amounts to be paid urdei this Section. Borrower
shall pay Lender the Funds [or Escrow ltems unless Lender waives Borrower's oblization (o pay the Funds
for any or all Hscrow Items. Lender may waive Borrower's obligation to pay to Leawer Funds lor any or all
Escrow ltems at any time. Any such waiver may only be in writing, In the event ol suth waiver. Borrower
shall pay directly, when and where payable, the amounts due [or any Escrow ltems loswaitn payment of
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Funds has been waived by Lendér and, if"Lender requires. shall furnish to Lender receipls evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed 0 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreemem” is used in Section 9. IT Borrower is obligated o pay
Escrow ltems directly. pursuant to a waiver, and Borrower (ails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) suflicient to permit Lender to apply
the Funds at the time specified under RESPA. and (D) not (o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency. instrumentality,
or entity {including Lender_ il Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bark. \Lender shall apply the Funds to pay the Escrow ltems no later than the time specilied under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyving the
escrow accoupiyor verilying the Escrow Hems. unless Lender pays Borrower interest on lhe Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in wriling or Applicable
Law requires infereit to be paid on the Funds. Lender shall not be required io pay Borrower any interest or
earnings on the Furds Borrower and Lender can agree in wriling. however, that interest shall be paid on {he
Funds. Lender shall give =0 Borrower, without charge. an annual accouniing of the Funds as required by
RESPA.

H there is a surples”of Funds held in escrow, as defmed under RESPA. Lender shall account to
Borrower for the excess fundg/in hcrordance with RESPA. 1( there is a shortage of Funds held in escrow. as
delined under RESPA, Lender skall notify Borrower as required by RESPA_ and Borrower shall pay lo
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly paymeats. If’ there is a deliciency ol Funds held in escrow, as delined under RESPA. Lender shall
notily Borrower as required by RESPA_ (ans. Borrower shalt pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA. Fut 'n 2o more than 12 monthly payments.

Upon payment in {ull ol all sums secured =z this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay {ll taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priorily” #ver this Security Instrument, leasehold payments or
ground rents on the Property. if any. and Community AssOsiation Dues, Fees. and Assessments, if’ any. To the
exlent that these items are Escrow Nems. Borrower shall pay/ibem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hds rrisrity over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation&edured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreemeat; (b) contests the lien in good laith by, or
delends against enforcement of the lien in, legal proceedings which in ends=r's opinion operate to prevent (he
enforcement of the lien while those proceedings are pending. but only wnti¥such proceedings are concluded:
or (¢) secures [rom the holder of the lien an agreement satisfaclory to Lerder subordinating the lien 1o this
Security [nstrument. If Lender determines that any parl of the Praperty is subject’to a lien which can attain
priority over this Security nstrument, Lender may give Borrower a notice iddwifving the lien. Within 10
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days of the date on which that notice is Igi\-em Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-lime charge for a real estate tax verificatton and/or reporting

ervice used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or heredﬂer erected on the
Property msured against loss by lire, harards included within the term "extended cover: age.” and any other
hasards mcluding, but not limited to, earthquakes and [loods. (or which Lender requires insurance. This
insurance shall be maintained in the amounts (tmcluding deductible levels) and f{or the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The imsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may require
Borrower 10 pay. in connection with this Loan. either: (2) a one-time charge for flood zone determination.
certificatton and tracking services: or (b} a one-time charge (or ood zone determination and certification
services and subsequent charges E‘u.h time remappings or similar changes occur which reasonably might
alfect such determination or certification. Borrower shall also be responstble for the payment of any fees
imposed Dy the Federal Emergency Management Agency in connection with the review of any {lood vone
determinationeresulting (rom an objection by Borrower.

Il Bofrorver faiks to maintain any ol the coverages described above, Lender may obtain insurance
coverage, at Leader's oplion and Borrower's expense. Lender is under no obligation to purchase any
particular {ype s araount of coverage. Therelore. such cov erage shall cover Lender, but might or might not
protect Borrower, Eowower's equity in the Properly, or the contents of the Proper ty, against any risk, hazard
or liability and might plovide grealer or lesser coverage than was previously in effect. Borrower
acknowledges that the (o¢l of the insurance coverage so obtained might signilicantly exceed the cost of
msurance that Borrowerwould have oblained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borfowersecured by this Security Instrument. These amounts shall bear interest at
the Note rate from the dute of diskursement and shall be payable, with such interest. upon notice from Lender
to Borrower requesting payment.

All msurance policies required by Lender and renewals ol such policies shall be subject 1o Lender's
right 1o disapprove such policies, shall iriclude a standard morigage clause, and shall name Lender as
morigages and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. Il Lender requires, Borrower shal’ promptly give o Lender all receipts of patd premiums and
refewal notices. I Borrower obtains any form Hi insurance coverage. not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shail include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss gayvee.

In the event of loss, Borrower shall give prompt 12468 (o the insurance carrier and Lender. Lender may
make proot’ of loss il not made promptly by Borrower L'nless Lender and Borrower otherwise agree in
wriing, any insurance proceeds, whether or not the underlymy iwsurance was required by Lender, shall be
applied o restoration or repzir of the Property. il the restordtign or repair is economically (easible and
Lender's security 13 not lessened. During such repair and resteriion period. Lender shall have the right to
hold such insurance proceeds until Lender has had an apportunity to irspec! such Property (o ensure the work
has been completed 10 Lender's satislaction. provided that such inspactisn shall be undertaken promptly.
Lender may disburse proceeds [or the repairs and resloration in a single paviment or in a series ol progress
paymenls as the work is completed. Unless an agreement is made in wriing of Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required lo/y1y Borrower any interest or
earnings on such proceeds. Fees (or public adjusters, or other third parties, retained | vy Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrows- 1 _the restoration or
repair is not economically leasible or Lender's security would be lessened, the/ instrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not “hin Gue, with the
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excess, il any, paid (o Borrowef. Such insurance proceeds shall be applied in the order provided for in
Sestion 2.

It Borrower abandons the Property. Lender may [ile, negotiate and set(le any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or i’ Lender acquires the Property under Section 22 or
otherwise. Borrower hereby assigns 1o Lender (a) Borrower's rights 1o any insurance proceeds in an amount
notto exceed the amounts unpaid under the Note or this Security Instrument, and (h) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property. insolar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy. unless Lender otherwise
agrees mowiiting, which consent shall not be unreasonably withheld, or unless extenualing circumstances
exisi which are beyond Borrower's control.

7. Presersation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage’or impair the Property. allow the Property to deteriorate or commit waste on the Property.
Whether or not_orrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property [rom dwiorating or decreasing in value due 10 its condition. Unless it is determined pursuant (o
Section 5 thal repair ordesioration is nol economically [easible. Borrower shall promptly repair the Property if
damaged to aveid furiber/deterioration or damage. I insurance or condemnation proceeds are paid in
connection with damage£i. or the taking of, the Property, Borrower shaill be responsible for repairing or
restoring the Property only il Keniler has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration”ip’ 2 single payment or in a series of progress payments as the work is
completed. If” the insurance or condsmnition proceeds are not sullicient (o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent mayv make rdasenable entries upon and mspections ol the Property. Il it has
reasonable cause, Lender may inspect the Jaterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such Za.interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delaull if, during the Loan application process.
Borrower or any persons or entilies acting at the (lireclion of Borrower or with Bormmower's knowledge or
consent gave materially false, misleading. or inacctea’@ information or stalements to Lender {or failed to
provide Lender with material information) in connection wih the Loan. Material representations include, but
are not limited to, representiations concerning Borrower's accunancy ol the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and /izhts Under this Security Instrument. If
{a) Borrower [ails 10 perlorm the covenants and agreements conta’sied in this Security Instrument. (b} there is
a legal proceeding that might significantly allect Lender's interest in'the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey. probate.Jor Condemnation or forleiture. for
enforcement of a lien which may atlain priority over this Security dpsirument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender 1aay’do” and pay lor whatever is
reasonable or appropriate o protect Lender's interest in the Property and”wights under this Security
Instrument. including protecting andsor assessing the value of the Property. and sccuring and/or repairing
the Property. Lender's actions can include, but are pot limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢)/ paying reasonable
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attorneys’ fees 1o protect its interést in the' Property andsor rights under this Security Instrument, including s
secured position in a bankruptcy proceeding. Securing (he Property includes, but is not limited to, entering the
Property to make repairs, change locks. replace or board up doors and windows. drain water [rom prpes.
eliminate building or other code violations or dangerous conditions, and have ulilities twrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender ncurs no liabtlity for not taking any or all actions
anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting
payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
II' Borrower acquires fee title to the Property, the leasehold and the lee title shall not merge unfess Lender
agrees 10 the merger in writing.

10. Mortgage Insurance. I’ Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer ihat
previously provided such insurance and Borrower was required Lo make separately designated payments
toward <hicwrremiums for Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially"eguivalent o the Mortgage Insurance previously in efTect, at a cost substantially equivalent to
the cost to Borrbwer of the Mortgage Insurance previously in effect. from an alternate mortgage insurer
selected by Levddday I substantially equivalent Mortgage Insurance coverage is nol available, Borrower shall
continue 1o pay’tat

Ceader the amount of the separately designated payments that were due when the insurance
coverage ceased to'balin elfect. Lender will accept. use and retain these payments as a non-refundable loss
reserve in lieu of Morigagi Insurance. Such loss reserve shall be non-relundable, notwithstanding the fact that
the Loan 1s ultimately p<ul/in_full, and Lender shall not be required o pay Borrower any inlerest or earnings
on such loss reserve. Lendor can no longer require loss reserve payments if’ Morgage Insurance coverage (in
the amount and for the period 2iat Lender requires) provided by an insurer selected by Lender again becomes
available. is obtained, and Lende! y quires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgaze Insurance as a condition of making the Loan and Borrower was
required (0 make separately designgied payments oward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintzin Mortgage Insurance in effect, or to provide a non-refundable loss
reserve. until Lender's requirement for Morigage Insurance ends in accordance with any writlen agreement
between Borrower and Lender providing fr such (ermination or until termination is required by Applicable
Law. Nothing in this Section 10 alTects Borigueér's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (o~ anv.entity that purchases the Note) [or certain losses it may
incur 1if Borrower does not repay the Loan as agreel. Borrower is not a partly to the Morigage Insurance.

Mortgage insurers evaluate their total risk or. all such insurance in force [rom time 1o time. and may
enler into agreements with other parties that share or modi 'y their risk, or reduce losses, These agreements are
on terms and conditions that are satisfuctory to the motiguge insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage s o make payments using any source of funds
that the morlgage insurer may have available (which may inclids funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of (-«"Note, another insurer., any reinsurer, any
other entity, or any alliliate ol any of the foregoing, may receive (dizCtly: or indirectly) amounts that derive
from (or might be characlerized as) a portion of Borrower's paymems [or Mortgage Insurance, in exchange
for sharing or modilying the mortgage insurer's risk, or reducing losses. /4 Ceuch agreement provides that an
alliliate of Lender takes a share of the insurer's risk in exchange lor a (hare of (he premiums paid to the
insurer, the arrangement is olten termed "captive reinsurance.” Further;

(a) Any such agreements will not affeet the amounts that Borrosvir Zas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will noi increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tr any refund.

{b) Any such agrecements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Vhpse rights may
include the right to reccive certain disclosures, to request and obtain cancellation of e Mortgage

- e Y
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Insurance, to have the Mortgage Insurdnee terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has been completed to Lender's
satislaction, provided that such inspection shall be undertaken prompitly. Lehder may pay for the repairs and
restoration m a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair ix not economically feasible or Lender's security would be lessened, the Miscellaneous
Praceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due. with
the excess. il any. paid (o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ol a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due. with the excess, 1
any, paid o 3orrower.

In the #%ent of a partisl taking. destruction. or loss in value of (he Property in which the {air market
value of the Pioperty immediately before the partial mking. destruction. or loss in value is equal to or greater
than the amour G0 the sums secured by this Security Instrument immediately before the partial taking,
destruction, or }ssin value, unless Borrower and Lender otherwise agree in writing. the sums secured by this
Security Instrumen( shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following (raction: (&) fligotal amount of the sums secured immediately before the partial taking., destruction,
or loss in value divided /oy’ (b) the fair market value of the Property immediately before the partial eking,
destruction, or loss in valu>~Any balance shall be paid to Borrower.

In the event of a partial ‘aising. destruction, or loss in value of the Property m which the fair market
value of the Property immediatzivdbefore the partial taking. destruction. or joss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrie ir writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument wehether or not the sums are then due.

I the Property is abandoned by Barrewer. or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) oliers th make an award to settle a claim for damages., Borrower (ails
to respond (o Lender within 30 days afler e date the notice is given. Lender is authorized to collect and
apply the Miscellaneous Proceeds either (o restoration or repair of the Property or 1o the sums secured by this
Security Instrument. whether or not then due. "Opposing Party" means the thicd pariy that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in delault if any action or pregesding, whether civil or criminal, is begun that. in
Lender's judgment. could result in forfeiture of the PropeitwOr other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrow’rcan cure such a default and, if acceleration
has occurred, veinstate as provided in Section 19, by causing tne aition or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes f(orfeiture of the i2+dperty or other material impairment of
Lender's interest in the Property or rights under this Security Instrumerd The proceeds ol any award or claim
for damages that are atributable o the impairment of Lender's inter’st in the Property are hereby assigned

and shall be paid 1o Lender. ]
All Miscellaneous Proceeds that are not applied 1o restoration ov repeiv O [ the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Extension of the time (or
payment or modification of amortization of the sums secured by this Security Irstryment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Inferest of Borrower. Lender shall not be required to commence prozeedings against any
Successor in Interest of Borrower or (o refuse to exiend lime [or payment or otherwise mosifyv amortization
ol the sums secured by this Security Instrument by reason ol any demand made by the onigiizlBorrower or
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any Successors in Interest ol Borrower." Any forbearance by Lender in exercising any right or remedy
including, without limitation. Lender's acceplance ol payments {orm third persons, entities or Successors in
Interest ol Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Properly under the
terms ol this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modily, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender, shall obtain all of
Borrower's rights and benelits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (excepl as provided in Section
20y and banelit the successors and assigns of Lender.

140 Leoan Charges. Lender may charge Borrower (ees [or services performed in connection with
Borrower's cuefault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insttament, including. but not Eimited to, attorneys’ [ees. property inspection and valuation fees. In
regard 10 any bl fees, the absence of express authority in this Security Instrument (o charge a specific fee
to Borrower shak riotbe construed as a prohibition on the charging of such [ee. Lender may not charge [ees
that are expressly probibiled by this Security Instrument or by Applicable Law.

If the Loan is sukjectto a law which sets maxinium loan charges, and that law is finally interpreted so
that the interest or othe! lpan charges coflected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) <y such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitied limit; and (b} agy sums already collected from Borrower which exceeded permitied limils
will be refunded 1o Borrower.\L<Zni=r may choose to make this refund by reducing the principal owed under
the Note or by making a direct‘payment to Borrower. I{ a refund reduces principal, the reduction will be
treated as a partial prepayment without)any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowsr's_acceptance of any such refund made by direct payment to Borrower
will constitute a waiver ol any right of acticn Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borlowerror Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conz=ction with this Security Instrument shall be deemed to have
been given to Borrower when mailed by {irst class.mail or when actually delivered to Borrower's notice
address it sent by other means. Nolice to any ong Boirrower shall constitute notice (o all Borrowers unless
Applicable Law expressly requires otherwise. The_netice address shalt be the Property Address unless
Borrower has designated a substitute notice address (0y notice (o Lender. Borrower shall promptly notily
Lender of Borrower's change ol address. 11 Lender spetifies.a procedure for reporting Borrower's change of
address, then Borrower shalt only report a change of addieds {avough that specilied procedure. There may be
only one designated notice address under this Security Instrimsniatl any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail todt.ghder's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed 1o have been given to Lender untl actually receivid by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the /#pplicible Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Construction. This Securiozinstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and himitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract'or it might be silent. but
such silence shall not be construed as a prohibition against agreement by contrac.. In.the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Le'w, sich conflict shall
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not aflect other provisions of this Secul“ily Instrument or the Note which can be given elfect without the
conllicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ol the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation 1o lake
any action.

17. Borrower's Copy. Bormrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including. but not limited 1o,
those benelicial interests ranslerred in a bond for deed. contract for deed. instaliment sales contract or escrow
agreement, the intent of which is the transfer ol title by Borrower at a (uture date (o a purchaser.

H all or any part ol the Property or any Interest in the Property is sold or transferred {or il Borrower is
not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Cender exercives this option, Lender shall give Borrower notice ol acceleration. The notice shall
provide a“period of not less than 30 days from the date the notice is given in accordance with Section 15
within which-Zorrower must pay all sums secured by this Security Instrument. If Borrower [zils (0 pay these
sums prior toshe expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument wit’ ou” {urther notice or demand on Borrower.

19. Borrow(r's Right to Reinstate After Acceleration. If Borrower meels cerlain condilions.
Borrower shall have tlie wight to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) lite davs before sale of the Property pursuant to Section 22 of this Security Instrument;
(1) such other period ac/{pplicable Law might specily for the termination of Borrower's right to reinslate; or
(¢) entry of a judgment enlireing. this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then woria be due under this Security Instrument and the Note as il no acceleration
had occurred; (b) cures any default’Glany other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrumeny, including, bul not limited to. reasonable attorneys' fees. property
inspection and valuation [ees, and othir tres incurred for the purpose of protecting Lender's inlerest in the
Property and rights under this Security 'nsirument; and (d) takes such action as Lender may reasonably
require o assure that Lender's interest i sne Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums securell by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender riay require that Borrower pay such reinstatement sums
and expenses i one or more of the following (ores us selected by Lender: (a} cash; (b) money order; (¢}
certified check, bank check. treasurer's check or cashiersscheck. provided any such check is drawn upon an
mstitution whose deposits are insured by a [ederal agen:vinstrumentality or entity; or (d) Electronic Funds
Transler. Upon reinstatement by Borrewer, this Security/Ins.aement and obligations secured hereby shall
remmain lully effective as if no acceleration had occurred. Howeve | (his right (o reinstate shall not apply in the
case ol acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grieve'neel The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more imes without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicir ) that collects Periodic Paymenis
due under the Note and this Security Instrument and performs other marigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also migatbe one or more changes of
the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change which will state the name and address of {4 new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in\connection with a
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notice of transler of servicing. I'the Note is sold and therealter the Loan is serviced by a Loan Servicer other
thare the purchaser of the Note, the morlgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises [rom the other party's actions pursuant o this Security

Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason ol
this Security Instrument, until such Borrower or Lender has notilied the other parly (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
reasonable period alter the giving of such notice to take corrective action. 11 Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice ol acceleration given 1o Borrower pursuant to Section 18 shalt be deemed to
satisly the notice and opportunity o take corrective action pravisions of this Section 20.

2t Hazardons Substances. As used in this Section 21: (a) "Havzardous Substances" are those
subslances dalined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the
following sulistances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides and
herbicides, voiatiic solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Laytimeans federal laws and laws of the jurisdiction where the Property is located that relate
to health, salety oceenisronmental protection; (¢) "Environmental Cleanup™ includes any response action.
remedial action, or remy'vai action, as delined in Environmental Law; and (d) an "Environmental Condition"
means a condition that ca’vCause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ¢r permil the presence, use, disposal, storage, or release ol any Hazardous
Substances, or threaten to releass’ any Haszardous Substances, on or in the Property. Borrower shall not do.
nor allow anyone else to do, anything wifecting the Property (a) that ts in violation ol any Environmental
Law. (b) which creates an Environiaental Condition, or (v} which, due to the presence, use, or release ol a
Hazardous Substance, creates a conditicn faag adversely alTects the value of the Property. The preceding two
sentences shall not apply 1o the presence us:, Or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate (o normal residential uses and to maintenance of
the Property (including, but not limited 1o, hazardods substances in consumer products).

Borrower shall promptly give Lender writier, notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulalory agincy or privale party involving the Property and any
Hazardous Substance or Hnvironmental Law of waichi  Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any” spilling, leaking, discharge, release or threat of
release of any Harzardous Substance, and (¢) any condition <ajised by the presence, use or release ol a
Harzardous Substance which adversely affects the value ol the Ploperty. If Botrower learns, or is notified by
any governmenial or regulatory authorily, or any private party, thal £ay 12moval or other remediation ol any
Hazardous Substance afTecting the Properly is necessary. Borrower shall plomptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall ereite_iny obligation on Lender lor an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Sccurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not.lniited to, reasonable attorneys' fees and costs of title evidence.

23, NXebwase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insttuinant. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Stcucity Instrument. but only if the fee is paid o a third party lor services rendered and the
charging of the fee 1 permitted under Applicahle Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives
al rights under and by ««idue of the lllineis homestead exemption laws.

25. Placement of Collaveral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by torrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lencer's interests in Borrower's collateral. This insurance may. but need not.
protect Borrower's interests. The coverige that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower it connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only aiist rroviding Lender with evidence that Borrower has obtained
nsurance as required by Borrower's and Lender's agreement. If' Lender purchases insurance for the
collateral, Borrower will be responsible for the/costh of that insurance, including interest and any other
charges Lender may impose in connection with thesplatement of the insurance, until the effective date of the
cancellation or expiration ol the insurance. The cosws 0 the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the ithspiance may be more than the cost of insurance
Barrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: P
: /,ﬁ# (Seal)

RICHARD W AZTLAN’
;

-Borrower

C. { /( “g g é{ )////2/74{ a /cﬁ_;' {Seal)

AMELIA A AZTLXN Borrower

'ND {Sealy (Seal)
~Borrower -Barrower

— (Seal) {Seal)

Borrower ~BBorrower

(Seal) 4 {Seal)

-Borrower ~Horrower
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‘ : CooW
STATE OF ILLINOIS County ss:
1. M)q Rrﬁ— T\l lbO(/‘o\W\ . & Notary Public in and for said county and
state do hereby certily that
RICHARD W AZTLAN & AMELIA A AZTLAN

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared belore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hissher/their free and voluntary act, for the uses and purposes therein set lorth.

Given under my hand and official seal. this 8 day ol aﬁNb\/ ﬁ'{Q Y ;’L{);)Q .
L

My Commission Expirescm—oe ;h_?)o[o s’/\& /\ . 1 y
. \A\\N‘l}“"\

Nowry Public §
o~

i OFFICIAL SEAL 4 \

TAARTA MILOWICKI
HO VAP FIBLIC, STATE OF ILLINOIS
MY CUMM(S 240N EXPIRES 9-6-2010
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EXHIBIT A
Ti-IE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK AND STATE OF ILLINOIS TO WIT:
LOT 275 IN BIG OAKS SUBDIVISION BEING A SUBDIVISION IN THE SOUTH %

OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINICPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN:13-07-428-009-0000
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