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:MORTGAGE

THIS MORTGAGE' IS DATED OCTOBER 27, 1999, between LOIS: M. HANSEN, ‘A WIDOW, whose address is
»15700 FOXBEND CT APT 2N, ORLAND PAR!.il. 60462 (referred to below as "Grantor"); and Marquette

£National -Bank, whose address is 7560 West 159%, Street; Orland Park, IL 60462 (referred to below as. .

"Lender")

.GRANT OF MORTGAGE. For valuable consmeratlon (:r untor mortgages, warrants, and conveys ‘to:Lender all
iof Grantor’s right, title; and”interest in and-to the following uescribed real property, together with all existing or
:subsequently erected. or affixed buildings, improvements and fixtures; all - easements, rights ‘of way, and
tappurtenances; all’ water, water rights, watercourses and ditciv rightz-(including stock in utilities with ditch or
drrigation rights); and. aII other rights, royalties, and: proflts relating to'the rzal property, including without limitation
“all- minerals, oil, gas, ‘gecthermal and similar matters,’ located in ‘Ccol< County, State of lllinois (the "Real

-Property")

[ -
! .

UNIT NO. 15700-2 "N" IN FIRST ADDITION TO ORLAND GOLF VIEW CGNDOMINIUM, AS DELINEATED'

ON A SURVEY. OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN-LOTS IN FIRST ADDITION
TO ORLAND GOLF VIEW CONDOMINIUM SUBDIVISION OF PART OF THE €E- 1/4 OF SECTION 14,

TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERICiA:{,- WHICH SURVEY IS-

ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECCADED:AS DOC. NO.
27261332 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE Oni’CN ELEMENTS IN
COOK COUNTY, ILLINOIS.

a:rhe Real Property or its address is- commonly known as 15700 FOXBEND/CT APT 2N, ORLAND ‘PARK, IL
r60462 The Real Property tax identification number is 27-14~412-013-1039.

~Grantor presently assigns to Lender alf of Grantor’s right, title, and interest in and to all leases of the Property and
-all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
sthe Perscnal Property and Rents.

‘i;'BEFINiTIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
-otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
:Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means LOIS M. HANSEN: The Grantor is the mortgagor under this Martgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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‘Indebtedness The word "Indebtedness" 'means all principal and interest payable under the 'Note and any
-amounts expended or. advanced by :Lender to drscharge obligations of Grantor or. expenses inc urred by Lender
to enforce obligations of Grantor under -this Mortgage together awith interest on -such amounts as provrded in

this ‘Mortgage. At nio -time -shall ‘the :prificigal amount .of. idebtedness ‘securéd sby‘athe JMortgage, not:
tincluding: sums; ;advanced lo; protect the«securrty of: the‘Mortgage exceed the note amount 6f-$35,000. 00:

‘Note. The word "Note" means the promlssory note or credit agreement datéd -Octaber -27,. 1999, ‘in tthe
«onglnal ,prlncrpal +:amount :of $35 000 00 from-Grantor to Lendér, together with all renewals of, extensrons ot
modmcatlons of, refinancings of, consolrdatrons of, and substitutions for .the prom:ssory note or agreement

The interést fate -on -the Note is 7.500%. The Note i§ payablé in 120 rionthty payments of $4!15 46. Yhe
‘maturity date of this Mortgage .is November 1, 2009.

‘Personal Property. The words: "Personal Property” mean -all -equipment; fixtures; and other articlés - ‘of
spersonal :property now .or -heréafter .owned by Grantor, ‘and now or- ereatter attached or-affixed to-the Real
‘Property; toga:her with all accessions,-parts, and:additions:to, -all replacernents-of, and .all substitutions-for, any

of such -propeny;.-and fogether with -all. proceeds’ {including: without Aimitation all' insurance proceeds and

refunds of:premiur:s) from -any sale or other disposition of-the -Property. )

xProperty The woiu “Froperty” means colléctively-the: Real Property and 'the:Personal Property I

sReal Proj erty The wviords. "Real Property” ‘mgan -the .propérty, interests and righits descnbed -above in- the
"Grant- of Mortgage sectiun,

iRents. The word "Rents”" ‘m23is all présent and future rents, révenues, income, ssues, royattles, profits, -and
-other-benefits derived-fromine Property.

THIS IMORTGAGE alNCLUDING THE .sStGNMENT OF RENTS =AND THE SECUR!TY INTEREST IN THE:RENTS
‘AND - PERSONAL PROPERTY IS rGIVE’N 10 SECURE ): PAYMENT ‘OF THE INDEBTEDNESS “AND 4(2).
sPERFORMANCE OF ALL OBLIGATIONS Ur GRANTOR UNDER THIS MORTGAGE THIS MORTGAGE IS GIVEN
‘AND ACCEPTED ON THE FOLLOWING TERM:

PAYMENT AND PERFORMANCE: Except-as othe wise provrded iin this- Mortgage Grantor sha!l.pay to Lender -all

- .amounts secured by this ‘Mortgage as they ‘become due, and shall -strictly - pertorm all ot Grantors obllgatlons
under this. Mortgage

. 5POSSESSION ‘AND MAINTENANCE OF THE « PROPERTY Grantor agrees that ‘Grantor’ s possessron and -use:of
_-athe Property*shall be governed by the foIIowmg provisions: | t

“ iPossession :and :Use.  Until .in -default, -Grantor ‘may reinicdin ‘possession and control ot and operate and
'manage: the: Reat ‘Property and collect the: ‘Rents.

‘Duity to* ‘Maintain. -Grantor shall mainitain the'Property in tenantabl ondmon and ;promptly:.perform-all reparrs,
replacements ‘and maintenance necessary 10.preserve its value.’

*Nuisance, Waste; ‘Graritor shall not cause, conduct or permit any ruisence nor commlt,fperrmt .or'suffer -any
‘stripping ‘of or waste on or to- the ‘Property-or ‘any-partion of the*Propesty. ~Without dimiting:the generalrty of the
‘foregoing, Grantor will not remove, -or . rk;rant t0 -any -other -party ‘the -igki_to. remove, :any .timbef, minerals’
{including oil and-gas), soil,-gravel or rock:products-without the ;prior.written consent of Lender r

DUE ‘ON- SALE CONSENT BY LENDER ‘Lender .may, :at its option, ‘declare ninmsaidtely due and ;payable all
SUMS - secured by this Mortgage upon the sale or transfer. wrthout the Lender's prror wrr'ces consent -of all-or any
.part of the‘Reat Property, or-any intefest in- the=ReaI ‘Property. ‘A 'sale ortransfer” fneans we conveyance of ‘Real
‘Property or -any right, <title or intefest therem whether {egal, benetrcrat or equrtable, wnether voluntary -or
thvoluntary; whethér by outright sale deed, installment- sale contract, :land contract contraa el deed Ieasehold
-interest.with -a term gréater than- three (3) yedrs, Iease—optron contract, or: by sale assrgnment ‘or transter of-any
peneficial interest in or-to any land trust ‘holding title to the-Real Property, or by any other method of conveyance
of iReal ‘Property -interest. If any Grantor s -a corporation, :partiiership or -limitéd |Iablllty company, transfer also
includes any change in ownership of more-than twenty—-twe percent (25%) -of the voting stock,’ part nershrp mterests
or- Irmrted Jiability company interests, -as thé case may be,-of Grantor. ‘However, this option shalI not be exercrsed
-by Lender if such exercise is prohibited by federal law or by:lllinois 1aw.

MA)r(tES AND LIENS The foIIowrng .provisions relating to the taxes- and 1iens .on the rProperty areta .part of this

ortgage.

‘Payment. “Grantor shall pay when:due-(arid in all :events prior to-delinquency) all taxes, payro!lrtaxes special
‘taxes, assessments, water charges and sewer service charges-levied -against .or on account of-the 'Property,
and -shall pay when due all claims for work done -on -or -for ‘sérvices rendéred or material -furnished. 1o the
‘Property. Grantor shall maintain .the ‘Prof erty free of all fiens "having' pricrity over or equal :to-the :intérest- of
Lender ‘'under this Mortgage, -except for the-lien of taxes and assessments not due, an *except as ‘otherwise
provrded in'the: followrng paragraph

1II;’ARgPERTY DAMAGE INSURANCE. The -following provisions relating to rnsurlng the Property are a part of this
‘Mortgage
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contammg any disclaimer of the insurer’s
liability for failure to glive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the-!oanr and-any prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood [nsurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
-may make preof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's sesanly is impaired, Lender may, at its election, apply the proceeds to- the reduction of the ‘
“Indebtedness, p2yment of any lien affecting the Property, or the restoration and- repair of the Property.

{EXPENDITURES BY LENDER. if Grantor fails to compIY_ with any provision of this Mortgage, or-if any action or
n.;groceeding is commeised that would materially affect Lender’s interests in the Property,” Lender on Grantor's
-behalf may, but shall iigt-= required to, take any action that-Lender deems apﬂropriate, ny amount that-Lender
‘expends in so doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender
‘to the date of repayment by Grantor. All such expenses, at Lender’s option, will- {a) be payable on demand, (b)
ybe added to the balance of the "Izte and be apportioned among and be payable with any installment payments to
sbecome due during either (i) wie term of any applicable insurance policy or (ii) the remaining term of the Note, or
4(c) be treated as a balloon paymen: w.izh will be due and payable at the Note's maturity. This Mortgage also will
*secure payment of these-amounts.- 7The rights provided for in this paragraph shall be in addition to any other
irights or any remedies to which Lender;mar be entitied on account of the-default. Any such action by Lender:
«shall not be’ construed: as curing the deiault.-so as to bar Lender. from any remedy that it otherwise would have

ihad. -t e
~'-HArlt'jiRANTY; DEFENSE OF TITLE. The following zrovisions relating to ownership of the Property are*’ga part of this %
*Mortgage. : : : VA . q

Title. Grantor warrants. that: (a) Grantor holds goud and marketable title of record to the' Property in fee ;

simple, free and clear of all liens and encumbranc2s sther than-those set forth.in the Real Property description

or in any title insurance policy, title report, or final title opinionissued in-favor-of; and accepted by; Len er in

cannection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
i

this Mortgage to Lender.

Defense of Title. Subject o the exception in the paragrap’i 4bove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all personrs. R o

L . : .
fFULL PERFORMANCE. If Grantor pays all the Indebtedness when dire, and otherwise performs al the obligations
imposed upon Grantor under this Mortgage, Lender shall execute ana daliver-to Grantor a suitable satisfaction of
sthis Mortgage and suitable statements of termination of any financing ctatement on file- evndencmF Lender’s
1security interest in the Rents and the Personal Property. Grantor will pay, i permitted by applicable law, any.
‘reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
=whether voluntarily or otherwise, or by guarantor or by any third party, on the indettedness and thereafter Lender
sis forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy.or-ta any similar person under
;any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of gny judgment, decree or order
sof any court or administrative body having jurisdiction over Lender or any of Lender's giozerty, or {C) by reason of
:any settlement or compromise of any claim made by Lender with any claimant ﬁr.cfu:‘mg without limitation
“4Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
sMortgage shall continue to be effective or shall be reinstated; as the case may be,-psiwithstanding any
.cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indeotedness and the
Rroperty will continue to secure the amount repaid -or recovered to the same extent as if that amount never had
sbeen originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the Indebtedness or to this Mortgage:

<DEFAULT. ’ Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)
“under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor. and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, ané/_ assignment for the benefit of creditors, an%type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
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.under, -any Guarafity of the Indebtediéss. Lender, at its option, may, ‘but shall not-be required to,:pérmit the
Guarantor's estate "to -assume unconditionally :the ;obllatnons arising under :the guaranty in -2 ‘manner
‘satisfactory to:Lender, and, in doing so, cure the Event-of Default: ~ * ) s

. ﬁlrj‘t‘:‘ecu?iy. Lender reasonably deems-itself insecure. | : | _
JRIGHTS 'AND/REMEDIES ‘ON-DEFAULT. ‘Upon-the occufrénce of any:Evént-of Défault arid ‘at-any-time-théreafter,

Lender; at-its option, may :exercise any one or more of the following tights and remedies, in-addition to-any other

rights or-remedies provided by law: : '
‘Acceleraté ‘Indebtédiess. Lefider shail have the right at its -option -withut natice to Grantor -to -declare the
.entire*Indebtedness immediately due-and ;payable, including any-prepayment penalty which -Grantor would be
Fequired-to pay: ‘ ' o ) ’ ‘ :
JUCC'Remedies. ‘With réspect to-all or any part of the 'Pérsonal, Property, .ender shall have -all thie fighits and
temedies of a ‘secured:party-under-the Uniform Commercial Code. ' :

Judicial Foréclosure. Lender-may obtain a judicial decree forecldsing :Grantor’s interést!in all or-any-part of

the Property. l |

‘Deficiency: Yutyment. If pérritted by applicable ‘law, L.eiider may dbtain :a .j.ug‘g?ﬁéh't for ‘any ‘déficiency
-remaining in-the Indebtedness due.to Lender-after application of all amounts received from the exercise of.the
rights -provided in.th’s-section. : ' :
‘Other 'Remediés. <Le7dér shall have -allother rights and rémedies iprovidéd in this ‘Mortgagde -orsthe*Note or
available at‘law or in-eauiv. ' ' : T

‘Attorneys’ Fees; iExpenses. -Inthe-event of fofeclasire of this Mortgade, Lender shall bé éntitted 1o recover
:_;rom |=G|_'_a1ntor attorneys’ fee=-and dctual disbursements necessarily -incurred by Lender -in pursying ;such
foreclosure. o o ' ' b

MISCELLANEOUS ‘PROVISIONS. 7% idllowing miscellaneous provisions arg a.part of this Moitgage:

Iy P by

illlinois. This ‘Mortgage ‘shall sbe jgoveraéd:by. ;‘é}nd-:bdﬁ%itu’g,d'»f‘in ‘accordance \with the ;ITQWQ;- of the '§t_até ‘of-
* R S e T I e - -, i (A PR T e PEES D R Y -, o e M o -

liliriois.
Time ls-of the:EsSence. Time is of the-essénte in the performance of this:Mortgage.

‘Waiver of ‘Homestead- Exemption. ‘Grantor Hereby releasés and -waives .all rights: dnd benefits of -the
“homestead exemption laws of the State of lilinois a5+ all Indebtedness secured byt is:Mortgage. - - - -

- e e %, L
' |

... AGREES TOITS TERMS. . O

| GRANTOR: . B | o

L/-/uais::m; ‘HANSEN

,_ ‘Applicable Law. This Mortgage shas been élivered 1o Lerider and -accepted by Lendef i-the. ‘State of

Y Ce e e A lj. o .:"\. . . . 4‘ ‘ -Ea.n_.‘ ! ’ N T .',.-\..‘.“‘ ~.J wp ¥, . k
‘GRANTOR 'ACKNOWLEDGES -HAVING ‘READ “ALL THE PROVISIONS :OF THIS ‘MORTGAGE, "AND GHANTOR -
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Lo )

) ss
"COUNTY OF 2L )

On this day before me, the undersigned Notary Public, personally appeared LOIS M. HANSEN, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
*Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

:Given under my hand and official seal this __.J ) //) dayof /¢ foter 19 49
M ?) ;/ 012)7% Residing at
- i 2 ;’ u.-‘i%w
iNotary Public in and #ir Zha State of Hlemeco ! OFFICIAL ” L
My commission expires -2 03 éﬁoTIaE\BmE;BSLﬁ F TA
MY COMMISSION £v - Prtyis
xm‘WWwW -

‘LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Viar, 5,27a (c) 1999 CFI ProServices, Inc. All rights reserved.
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