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Luen Number: 0543898059 MORTGAGE

MIN. ..2020312-0543898059-7
DEFINITIONS

Words used in mult’gle sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. e zain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument =ca.s this document, whick is datled ~ JANUARY 23, 2009 , together
with al} Riders to this documen:,

(B) "Borrower™is 'TODD REZD AND MOLLY REED, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRE1T

Borrower is the mortgagor under this Security Inr(r ment.

© " " is Mortgage Electronic Registration Systiis; Inc. MERS is a separate corporation that is acting
solely as a nominse for Lender and Lender's successors . nd asegns. MERS is the mortgagee under this Security
Insirement, MERS is organized and existing under the laws ri Dylaware, and bas an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MEXZ.

(D) "Lender"is WINTRUST MORTGAGE

Lenderisa  ILLINOIS CORPORATION organiwi
and existing under the laws of TLLINOIS .
Lender's addressis 18660 MIDWEST ROAD, OAKBROOK TERRALE, | ILLINOIS

60181

(E) "Note" means the promissory note signed by Borrower and dated  JANUARY 23, 2009

The Note states that Borrower owes Lender THREE HUNDRED EIGHTY-FOUR THOWSAND AND
00/100 Dollars (U.S.$ 384,000.00 ) plus interest.
Borrower bag promised to pay this debt in regular Periodic Payments and to pay the debt in full mt later than
FEBRUARY 1, 2039 .

(® 'Property” means the property that is described below under the heading "Transfer of Rights in the Pr( perty.”’
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(G) "Loan" means the debt evidencad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instruraent, plus interest.

(H) "Riders" means all Ridess to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower {check box as applicable):

O Adjustable Rate Rider [ Planned Unit Development Rider
{7 Balloon Rider [T} Biweekly Payment Rider

[] 1-4 Family Rider [} Second Home Rider

X Condomininm Rider [ Othex(s) [specify)

fD VApplicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
aoninistrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial
vprrions,
€y "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are arposed on Borrower or the Property by a condominium association, homeowners association or similar
- organiz. dop,
(X) “Elect vnb: Funds Transfer" means any transfer of funds, other than a tremsaction originated by check, drafl,
or similar pager iisiroment, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so 87 (0 order, instruct, or enthorize a financial instinstion to debit or credit an account, Such term
includes, but is not Firiid to, point-of-sale transfers, automated teller machine transactions, transfers inittated by
telephone, wire transfers, .3 «utomated clearinghouse transfers.
(L) "Escrow Ytems" me:ns 10 items that are described in Section 3,
(M) “Miscellaneous Procesd, meane any compensation, settlement, award of damages, ar proceeds paid by any
third party (other than insurance prceed: paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemps=ian or other taking of all or any part of the Property; (iii) conveyance in
lien of codemnation; or (iv) misveprest atat ops of, or omissions as to, the value and/or condition of the Property.
N) "Mortgage Insurance’ means insurang s prv ee'ing Lender againgt the nonpayment of, or default on, the Loan.
(O) "Periodic Payment” means the regularly s72?led amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Secw ity Instment.
(P) "RESPA" means the Real Estate Settlement Proc dures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they migh: e amended from time to time, or any additional or
successor legislation or regulation that governs the same mbict matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imprsed 4 regard to a "federally related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage 4074 vnder RESPA.
(Q) "Successor in Interest of Borrower" means any party that has ta’ep w'e to the Property, whether or not that
party has assemed Borrower's obligations under the Note and/or this Securi.v "=strument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (j) the repayment of the Loan, and 21} renewals, (Xier sions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Tistn-sent and the Note.
Forthis purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee fo. 1 cnde. and Lender's
successors and assigns) and to the suncessors and assigns of MERS the following described propetty Jocat(d [t the

COUNTY of COOK
[Type of Recording Jarisdiction) [Name of Recording Jurisdiction)
ILLINDIS—Singls Famlly—Fannle Mae/Fraddle Mae UNIFORM INSTRUMENT - MERS DocMagic EFS0TND $00-649-1852
Form 3014 1/01 Page 2 of 14 www.docmagic.com
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UNIT NO. 3 AND UNIT P-1 IN THE 1835 NORTH WINCHESTER AVENUE
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOT 64 IN THE SUBDIVISION OF BLOCK 38 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINIOS;
WHICH SURVEY IS ATTACHED AS EXHIBIT YA" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98314070, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEN‘I‘S.

A.P.N.: 14-31-409-050-1003/14-31-409-050-1004

which currently has the address of 1835 N WINCHESTER AVENUE, #3
[Street]
CHICAGO ,Minois 60622  ("Property Address™):
[City} [Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
aprttenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
¢ over.d by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property. "
Borr wer .nderstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instver., bot, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) hav'he vight: to exercise any or all of those inferests, including, but not limited to, the right to foreclose
and sell the Fropruty; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Insav newi.

BORROWLR COVZNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and o' e die Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants «nd will defend generally the title to the Property against all claims and demands, subject
to any ercumbrances of record.

THIS SECURITY INSTRU:AFNT ~ombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to ¢/msti ute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borruwe =4 Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escro w Tteme, Prepsyment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the d ot evi’'enced by the Note and any prépayment charges and late
charges dung under the Note. Botrower shall also pay Swde Zar Escrow Ttems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be mde n U.S. curvency. However, if any check or other
instrument received by Lender as payment under the Note or *is Sicurity Instrument is retumed to Lender nnpaid,
Lesder may sequite that any or all subsequent payments due undoz ‘e ) Tote and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (s rrousy order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn Lpo 1 a institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {(d) Electronic Funds [ransfer

Payments are deemed received by Lender when received at the location de signatid in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Scetion 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to b wy ' he Loan current, Lender
may accept any payment or partial payment insufficient 1o bring the Loan current, withwat vaiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the furds s, ovi Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Paymen s applied as of
it scheduled due date, then Lendes need not pay interest onunapplied fonds. Lender may hold such napplied funds
until Borrower makes payrent to bring the Loan current, If Borrower does not do so within a reasonab’> period of
time, Lender shall either apply such funds or return them 1o Borrower. If not applied earlier, such fuods v/l
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or clsia
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which Borrower might have now or in the fature against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments oy Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amomts due under this Secnrity Instrument, end then to reduce the principal balance of the Note.

If Lender receives a payment from Bormower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more then one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charpes due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described im the Note.

Any application of payments, insurance procgeds, or Miscelianecus Proceeds to principal due under the Note
hall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Fonds for Escrow Items. Borrower shall pay to Leader on the day Periodic Payments are due under the
[{ote, vatil the Note is paid in full, 2 sum (the "Funds*) o provide for payment of amounts due for: (2) taxes and
agge . mev 13 and other iterns which can anain priority over this Security Instrument as a lien or encumbrance on the
Propeny:'\b) ‘easehold payments or ground reats on the Property, if any; () premitms for any and all insurance
required b} Ledxr inder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in fier of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items ave cal.e2 " Bscrow ltems, " At origiation or at any time during the term of the Loan, Lender may require
that Community Associativx Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
sssessments shall be an Bsrov(1iem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower sha't vay Lender the Funds for Bscrow [tems unless Lender waives Borrower's
obligation to pay the Funds for ray or /1l Bscrow Trems. Lender may waive Borrower's obligation to pay to Lender
Punds for any or all Bscrow Htems =t am>Swe. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when an ( wh e payable, the amounts due for any Escrow Irems for which payment of
Funds has been waived by Lender and, if .0y 21 roquires, shall furndsh to Lender receipts evidencing such payment
within such time period as Lender may require. 22zxower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenat ¢ and 25ement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If F orrow 1 is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails 10 pay the amount due fo,m Picrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligted arder Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Iterns & any ime by a notice given in accordance with Section
13 and, upon such revocation, Borrower shall pay to Lender ali fi1ds: sud in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (a) suf 1ciont to permit Lender to apply the Funds
at the time specified under RESPA, and (b) niot to exceed the maximmu amount oander can require under RESPA.
Lender ghall estimate the amount of Funds due on the basis of current data and reasot able estimates of expenditures
of future Escrow Items or otherwisc in accordance with Applicable Law.

The Punds shall be held in an instinrtion whose deposits are insured by a feoera « ency, instrumentality, or
entity (including Lender, if Leader is an institation whose deposits are so insured) or ir any i-ederal Home Loan
Bank. Lender shall apply the FPunds 1o pay the Bscrow Items no later than the time specified u wicr XESPA. Lender
shall not charge Bosrower for holding and applying the Funds, annually analyzing the escrow acco m?, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Punds and Applicable Law permuts _ender to make
such a charge, Unless an apreement i3 made in writing or Applicable Law requires interest to be paid or the k mds,
Lender shall not be required to pay Borrower any interest or earnings on the Punds, Borrower and Lendur cam amee
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in writing, however, that interest shall be paid on the Punds, Lender shall give to Borsower, without charge, an
anmual accounting of the Funds as required by RESPA.

1f there is a surplus of Funds held in escrow, ag defined under RESPA, Lender shall account to Borrower for
the excess furds in accordance with RESPA. 1f there is a shoriage of Funds beld in escrow, as defined under RESPA,
Lender shalt notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymeas. If there is a deficiency of
Funds held in escrow, as defined vnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shiall pay 10 Lender the amount necessary to make up the deficiency in acoordance with RESPA, but in 1o more than
12 monthly payments. .

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refamd to Borrower
any Furds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrament, leasehold payments or ground rents on the
Propesty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
2te Bscrow Ttems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priceity over this Security Instrument unless Borrower:
{4y 22rees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
8¢ lomg-as Borrower is performing such agreement; (b) comtests the lien in good faith by, or defends against
enfcrcerert of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Jien
while thise v roceedings are peniling, but anly unti} such proceedings are concluded; or (c) secures from the holder
of the lien 7« airesment satisfactory to Lender subordinating the kien to this Security Instrument. If Lender
determines that ary jart of the Property is subject to a fien which cam attain priosity over this Security Insirument,
Lender may give Brurrc wer a notice identifying the ten. Within 10 days of the date on which that notice is given,
Borrower shall satisfy % lien or take one or igore of the actions st forth above in this Section 4.

Lender may require Bouvwer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connectian 74 wis Loan,

S, Property Insurance; Borrewer shall keep the improvements now existing of hereafter erected on the
Property insured against loss by fir, haza ds included within the term "extended coverage,” and any other hazards
including, but not imited to, earthqualzs ~id floods, for which Lender tequires insurance. This insurance shall be
maintained in the amounts (ncluding didur.ibte levels) and for the periods that Lender requires. What Lender
Tequires pursuant to the preceding sentences ¢ m cf ape during the term of the Loan, The insurance carries providing
the insurance shall be chosen by Borrower subject 4 “ader's right to disapprove Bomroweér's choice, which right shall
not be exercised unreasonably. Lender may require Borrorcs to pay, in connection with this Loan, either: (a)a one~
time charge for flood zone determination, certification a i trac.dng services; or (b) a one-time charge for flood zone
determipation and certification services and subsequent cha:zer ach time remappings or similar chianges occur which
reasonably might affect such determination or certification, Reriover shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agenc in connection with the review of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Tenr'er may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under xo obligation o 1 vwziase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might ne? protect Borrower, Bormower's
equity in the Propesty, or the contents of the Property, against any risk, hazard or 1 sbility a.d might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the ¢ost o the insurance coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could have obtaine 4. 4 av amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Securicy J-strument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, vath duch interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Len?ir's rivht to
disapprove such policies, shall include a standard monigage clause, and shall name Lender as mostgagee and or asin
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender remics
Borrower shall promptly give to Lender all receipts of paid preminms md resewal notices, If Botrower obtains ay
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard montgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not mede promptly by Borrower. Unless Lender and Bommower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is ecopomically feasible and Lender's security is not Jeasened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds uuntil Lender
has had an opportunity to inspect such Property to ensure the wosk has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly., Lender may disburse proceeds for the repairs and
restoration in a single payment or in a sexies of progress payments as the work ig completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ont of the insurance proceeds and shall be the gole obligation of Borrower.
1f the restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds
st be applied 1o the sums secared by this Security Instrument, whether or not then due, with the excess, if any, paid
w Rorrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

¥ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
relited “aztters. If Borrower does not respond within 30 days to a notice from Lender that the insorance carrier has
offered (o s ttle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice i8 gvon, | In either event, or if Lender acquires the Propetty under Section 22 or ofherwise, Bomower hereby
assigns to Lonaer (2} Borrower's rights to any insurance proceeds in an amount ot to exceed the amotmts unpaid
under the Note or t'.is Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiun 2 zaid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverasc of the Property. Lemder may use the insurance proceeds either to repair or restore the
Property or to pay amoun.s v-p: ¢ pader the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrcver shal! occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution o, this A scurity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one yoor.afiz the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withh 1d, .r unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protr #on of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteiorate or commit waste on the Property. Whether or not
Bomrower is residing in the Property, Borrower shall ;aainta’n the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. 01755 it is determined pursnant to Section 5 that repair or
restoration is not economically feasible, Borrower thall promr:y-repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmation proceeds are 7 aid in connection with dzmage to, or the taking
of, the Property, Borrower shall be responsible for repairing or resturin'; the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the reputr ard restoration in a single payment or in
aseries of progress payments a8 the work is completed. If the insurance ur ¢ o2mnation proceeds are not sufficient
to repadr or restore the Property, Borrower is not relieved of Borrower*s opligation £ tke completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Proper’y. 1 it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bur ower nosice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loar a spiication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge o consent gave
materially falss, misleading, or inaccurate information or statements to Lender (or failed to provid> Lender with
majerial information) in connection with the Loan. Material representations include, but are not lirsited o,
representations conterning Borrower's otcupancy of the Property as Botrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiruse, for enforcement of a lien which may
attain priority over thig Security Instroment or to enforee laws or regalations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonsble or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limjted to: (2) paying any sams
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property inchudes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
ather code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any emounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secared by this
Soenrity Instnument, These amounts shall bear interest at the Note refe from the date of disbursement and shall be
puyable, with guch interest, upon notice from Lender to Borrower requesting payment.

If ‘his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrowr. sh. !l not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Bormowes 4073 dot, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title 17 the Property, the leasehold and the fee title shall niot merge unless Lender agrees to the merger
in writing.

10. Mortgage T sv-ance. If Lender required Mortgage Insurance a3 a condition of making the Loan, Borrower
shall pay the premimns required to maintain the Mortgage Insarance in effect. If, for any reason, the Mortgage
Insurance coverage require § by Le-Jer ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was rryuired to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the riemn ms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a ost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate riort age insurer selected by Lender. If substantislly equivalent Mortgage
Insurance coverage is not available, Borrower cha'l continue to pay to Lender the amount of the separately designated
payments that were due when the insursnce covorrze ceased to be in effect. Lender will acoept, use and retain these
payments as a pon-refundable loss reserve in liew o- Mortgaze Insurance, Such loss reserve ghall be noa-refondable,
notwithstanding the fact that the Loan is ultimately paid (a fult and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no Yonger require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender req sirer; nrovided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separate}; deignated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance 23 aoruition of making the Loan and Borrower was
required to make separately designated payments toward the premiums “or * ortgage Insurance, Borrower shall pay
the preminms required to maintain Mortgage Insurance in effect, or 1o p.ovide » non-refundable loss reserve, ntil
Lender's requirement for Mortgage Insurance ends in accordance with an; wniten asetnent between Borrower and
Lender providing for such termination or unti] termination is required by Applicsole La », Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for v>nin losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Montgage Ins»iaics.

Mortgage insurers evaluate their total risk o all such insurance in foree from time to time; 22 mray enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemen:s arv 2 terms and
conditions that are satisfactory to the mortgage insarer and the other party (or parties) to these agnen ents. These
agreements may require the mortgage insurer 1o make payments using any sonzce of funds that the mortgag. msurer
may have available (which may include funds obtained from Morigage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the soxtgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchanpe for a share of the premiums paid to the insurer, the arrangement is often termed
*captive reinsurance.” Further:

(8) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terns of the Loan. Such agreements will not increase the amount Borvower wiil owe
for Mortgape Insurance, and they will not entitle Borrower to any refund,

&) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Tnsurance onder the Homeowners Protection Act 011998 or any other law. These rights may include the right
o receive certain disclosures, to request and obtaln cancellation of the Mortgage Insnrance, to have the
Mortgage Insurance terminated automatically, and/or to veceive a refond of any Mortgage Insurance preminms
that were unearned at the time of sach cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

K the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if (ne restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
rest/irati’m period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opporturity 1 inspect such Property to ensare the work has been completed to Lender's satisfaction, provided tiat
such iugpesura shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement
or in a series of pr7igvess payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires inieres 1 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings o' =:ch Miscellaneous Proceeds. If the restoration or repair is not economicafly feasible oz
Lender's security would belescened, the Miscellaneous Proceeds shall be applied to the snws secured by this Security
Instrument, whether or nof thev. év, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be spplied in the order provide< for in Section 2.

In the event of a total taking, ¢strction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securitv Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

1n the event of a partial taking, destruc’ion, or Joss in value of the Property in which the fair market value of
the Property immediately before the partial takii.g <iestruction, ot loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument 1n nediatelv before the partial teking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, /a6 s 18 sccured by this Security Instrument shall be reduced
by the amount of the Miscelianeons Proceeds multipliea w the Sollowing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, o/ lose ip value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or lo7 in value. Any balance shall be paid to Borrower.

In the event of a partia) taking, destruction, or loss in value 1 f'.c Droperty in which the fair market value of
the Propesty immediately before the partial taking, destruction, or Joss.Za vaue is less than the amount of the sums
secured fmmediately before the partial 1aking, destruction, or loss in val'te, nless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums sz ured by thic Security Irstrument whether
or oot the sums are thea doe.

If the Propesty is abandoned by Borrower, orif, after notice by Lender to Bor.ower “iat the Opposing Party (as
defined in the next sentence) offers to make an award 0 seitle a claim for damages, 8/.voiver fails to respond to
Lendes within 30 days afver the date the notice is given, Lender is anthorized 1o collect s arviy f*2 Miscellaneous
Proceeds either to restoration or repair of the Property or fo the sums gecured by this Secunty -2t=wrent, whethet
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Pr sceed:.or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, is begun that, in Y<noit's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Prope.ty
or rights under this Security Instrument, Botrower can cure such adefanit and, if acceleration bas occurred, remstie
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as provided in Section 19, by cavsing the action or proceeding to be digmissed with 2 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Secority Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Leader's intetest in the Property are hereby assipned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amontization of the sums secured by this Security Instrament granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower ot ay Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Bomower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Ingtrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thind persons, entities or Successors in Interest of Bosrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Seccessors and Assigns Bound. Borrower covenants and agrees
-, Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
In.qument but does not execute the Note {2 *co-signer™): () is co-signing this Security Instrument only to morigage,
grar. ans. convey the co-signer's interest in the Propesty under the terms of this Security Instrument; (b) is not
personall; ot ligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ofher
Borrower zup gise to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Instrument o. the Mate without the co-gigner's consent,

Subject to the aavisions of Section 18, any Successor in Interest of Bortower who assumes Borrowet's
obligations under this § esity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under tuis Security Instrument. Borrower shall not be released from Borrower's obligations and labitity
tmder this Security Instrumy ot v-decs Lender agrees to such release in writing, The covenznts and agreements of this
Security Instrument shalt bind fzxcept as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender iy ch.vge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of protectingy Lender's interest in the Property and rights under this Security Instrument,
including, but not Kimited to, attomeys® fi¢es, ¥ foperty inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Securmty Jistn ment to charge & specific fee to Borrower shall not be construed
a1 a probibition on the chargiog of such fee. Leaderinav not charge fees that are expressly prohibited by this Security
Instrmnent or by Applicable Law.

¥f the Loan is subject to a Jaw which sets maxinvn 10an « harges, and that law is finally interpreted so that the
interest or other loan charges collected or 10 be collected. in cornectian with the Loan exceed the permitted Jmits,
then: (a) any such Joan charge shall be reduced by the emour  nes sssary to reduce the charge to the permitted limit;
and (b) any sums atready collected from Borrower which exceedr ¢ peomitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owd »ui6or the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be trates as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Bomrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any r*oht of action Borrower might
have aricing out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Sacp<ity Instrument must be in
writing. Any notice to Borrower in comnection with this Security Instrument shall be Gee'u>d to have been given fo
Borrower when mailed by first class mail or witen actually delivered to Borrower's notice-ad7iese if sent by other
means. Netice to any one Borrower shall constitute notice to all Borrowers unless Applicable Lar -apressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated ¢ subriitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of addriss. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of widres
throngh that specified procedure. There may be only one designated notice address under this Security Insrume st
at any one time. Any notice to Lendet ghall be given by delivering it or by mailing it by first class mai] to Lender's
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address stated herein unless Lender his designated another aiddress by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unti) actually reccived by Lender.
If any notice required by this Seonrity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undr this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdjction in which the Property is Jocated. Al rights and obligations contained in
this Security Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Eaw might
explicitly or implicitly allow the parties to agree by contract or it might be silemt, but such silence shall not be
construed as a probibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note confliets with Applicable Law, such conflict shall not affect othet provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
Teuter words or words of the feminine gender; (b) words in the singular shail mesn and include the pharal and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in
thr Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
ipciests transferred in a bond for deed, contract for deed, instailment sales contract or escrow agreement, the intent
of vaict is the transfer of title by Borrower at a future date to 2 puschaser.

L % ur any part of the Property or any Interest in the Property is sold of transferred (or if Borrower is not a
namrel perrur-oad a beasficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may reyvare immediate payment in full of all sums secured by this Security Instrament. However, thisoption
shall not be exer.iser 9y Lender if such exercise is prohibited by Applicable Law.

I Lender exccis s this option, Lender shall give Botrower notice of acceleration, The notice shall provide a
period of not less thow, 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by ths Security Instrument. Jf Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoie 24y remedies permirted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reji state After Acceleration, If Borrower meels certain conditions, Borrower shatl
have the right to have enforcement of i, Se urfty Instrument discontinued at any time ptior to the earliest of: (a)
five days before sale of the Property punsuar: w Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminaviom of Lsorrower's right to reinstate; or(c) entry of ajudgment enforcing
this Security Instrument. Those conditions are ina, Borrower: (a) pays Leader all sums which then would be due
under this Security Instrument and the Note as if no ascelerction had occurred; (b) cares any default of any other
covenants or agreemients; {c) pays all expenses incurre.' in enforcing this Security Instrument, inclading, but not
Timited to, reasonable attorneys' fees, property ingpection 2. valr ation feeg, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under b}, Seruity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interesi-#4 .o Property and rights under this Security
Instrument, and Borrower's obligation o pay the sims secured by thix Se~ur5¢ Instrament, shall continue vnchanged
nless as otherwise provided under Applicable Law. Lender may require:aat/3orrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:/ (a) cash: (b) money order; (¢} certified
check, bank check, treasurer's check or cashier's check, provided any such check ir' draw.) upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Elvctronis’ funds Tramsfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shiul <-miain fully effective as if
10 acceleration had occurred, However, this right to reinstate shall not 2pply in the case of acoelerrion yader Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paida) “aterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borre wer, - A sale might
result in a change in the entity (known as the *Loan Servicer") that collecis Periodic Payments due . ter the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sty
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a s: le
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change whic w'i
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state the name and address of the new Loan Servicer, the address to which payments should be made and any otber
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 2 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either on individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instnment,
until such Borrowes ar Leuder has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
Dotice 10 take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, thet time period will be deemed to be reasonzble for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Boreower pussuant fo Section 22 and the notice of acceleration given
to Borrower pursvant to Section 18 shall be deeroed fo satisfy the notice and opportunity to take corective action
provisions of this Section 20,

21. Hazardous Sobstances. As used in this Section 21: (s) “Hazardous Substances” are those substances
A.fined a3 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
pusaring, kerosene, other flammable or toxic petroleun products, toxic pesticides and herbicides, volatile solvents,
ma erial 3 containing asbestos or formeldehyde, and radioactive materials; (b) "Fovironmental Law® means federal
laws ap7” 1ay s of the jurisdiction where the Property is located that relate to health, safety ar environmental protection;
(c) "dnviurawntal Cleanup” includes any response action, remedial action, or removal action, as defined in
Bavironmertal >x; and (d) an “Bovironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger av Environmental Cleanup.

Borrower shindl 7.0 23use or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Ha=rdous Substances, on or in the Propesty. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Peporty (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or /2) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valu» of the Property. The preceding two sentences shall not apply to the
presence, use, ar storage on the Prenerty of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential user and to maimenance of the Property (including, but not limited to,
hazardous substances in consumer prodacis)

Borrower shall promptly give Lender wiiicerd notice of (3) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private narty involving the Property and any Hazardous Substance
or Envirommental Law of which Borrower has actual kn'wledy ¢, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat ~f release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazan ous Svhstance which adversely affects the value of the
Property. If Borrower learns, or is notified by any government:. or ~2gulatory authority, or any private pariy, that
any removal or other remediation of any Hazardous Substance atectiag the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Baviror-ae~.a Law. Nothing herein shall create any
obligation on Lender for an Fuvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covens at and agree a3 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower poior io acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but ot 4 i fo acceleration onder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) tiie ~cfurit; (b) the action
required to cure the defanlt; (c) a date, not less than 30 duys from the date the notice is gi-< iv Porrower, by
which the default must be cured; and (d) that failure to cure the default on or before the dute syaified inthe
notice may result in acccleration of the swms secured by this Security Instrument, forecloscw by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinst e ai‘er
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any o' er
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the pofice, Lender at its option may require immediate payment in foll of all sums secured by this Security
Instroment withoot further demand and may foreclose this Security Instrmment by jugicial proceeding. Lender
shall be entitled to collect all expenses incorred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borvower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois Jaw, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws,

25. Flacement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage Tequired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim thar Borrower makes or any claim that is made
ageinst Borrower in connection with the coltateral. Borrower may later cancel any insurance purchased by Lender,
oct only after providing Lender with evidence that Borrower has obtained insnremce & required by Bormower's and
o.der's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
the. lusurance, including interest and any other charges Lender may impose in connection with the placement of the
insr anc’, until the effective date of the cancellation or expiration of the insurance. The ¢osts of the insurance may
be anied Lo Torrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insuran~. Porower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instroment and in any Rider execated by Borrower and recorded with it

f
P e '/f}
Lo (Sea) N7 L% (Sl
H ! s )
TODD REED -Borrower MOLLY REED -Borrower
{Seal) (Seal)
-Borrower -Borrower
- (Seal) Seal)
-Borrower -Bongower
Witness: Wiznss:
ILLINOIS—SInglo Famlly—Fannio Mae/Freddis Mac UNIFORM INSTRUMENT - MERS - 00.545-
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[Space Below This Line For Acknowledgmant]
State of Minois

Coimty of .COOK

'The foregoing instrument was acknowledged before me this 23RD DAY OF JANUARY 2009
by _TODD REED AND MOLLY REED

,.&ww '?\} gxmueof?mﬁhng:\cknowledgmem
o : TN W
L '—‘x}“o‘\ Qinos

__ CleseA
.‘1‘ ‘{ﬂ g ;:,:‘ Title

\ T ‘55

Serial Number, if any
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Loan Number: 0543898059
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rdday of JANUARY, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tyust, or
Security Deed (the “Security Instrument”) of the same date given by the mndersigned (the *Borrower™) to
secure Borrower's Note to WINTRUST MORTGAGE, AN ILLINOIS CORPORATION

(the “Lender”) of the same date and covexing the Propesty described in the Security Instrument and located at:

1835 N WINCHESTER AVENUE,#3, CHICAGO, ILLINOIS 60622
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

1835 WINCHESTER CONDOS
Mame of Condominium Project]

(the "Con’omivium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Or/mers Association") holds title to property for the benefit or use of its members or
shareholders, £.c Property also includes Borrower"sinterest in the Owmers Association and the uses, proceeds
and benefits of Borro wer'; interest.

CONDOMINIUM COVFHALTTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lei der further covenant and agree as follows:

A. Condominium QObligaiiers, Borower shall perform all of Borrower's obligations under the
Condominivm Project's Constituent Docvieus. The *Constituent Documents® are the: (i) Declaration or
any other document which creates the Conéor inium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documente. Bomower shall prorptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Ownelo A sociation maintaing, with a generally accepted
insurance carrier, a “master® or "blanket” policy onthe Conauriun’ i Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (incluuing ue'’ ictible levels), for the periods, and
against loss by fire, hazards included within the term "extended cove age,* and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requi=, msurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the ye'sly pismjum installments for
property msurance on the Propesty; and (if) Borrower's obligation under Sxetion 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the requar < cuverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the tem of the iam.
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Borrower shall give Lender prompt notice of any lzpse in requixed property insurance coverage provided
by the master or bianket policy.

In the evext of a distribution of property insurance proceeds in Hiew of restoration or repair following
aloss to the Property, whether to the unit or to comtnon elements, any proceeds payeable to Borrower are
bereby assigned and shall be paid to Lender for application o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains 2 public liability insurance policy acceptable in form, amount, a0d
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemmnation or other taking of all or any part of the Property,
whether of the uait or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assipned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's
Ppriv« witten consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termiis’l w f the Condominium Project, except for abandoment of termination required by law in the case
of subsuha) dsstruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) ap’ anenximent to any provision of the Constituent Documents if the provision is for the express
benefit of Lender, £72) termination of professional management and assumption of self-management of the
Owmers Association; or /i) any action which would have the effect of rendering the public lisbility insurance
coverage maintained 1y th 2<ners Association unacceptable to Lender.

F. Remedies. I Borr wer o s not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts Jisbursed by Lender under this paragraph F shail become additional debt of
Borrower secured by the Security Intorury ent. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest frons o2 di'e of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Boirc wp: Tequesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this

Form 3140 1/01 Paga 3013

st i <

Condominium Rider.
s .
| EsS— ;
[T ) (Seal / Seal
ToDD REED Zorows  WOTLY REED Toriower
) Seal
Torione! Borowa
A4 (Seal) (Seal
-Borrower -Borruwm)'
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