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MORTGAGE

HELM

Toan #: 88116514

PIN: 20-02-314-083-0000
MIN: 100511600000105483

DEFINITIONS

Words used in multiple sections of this document are dofyndd below and other words are defined in Seetions 3, 11, {3, 18, 20 and
21, Certain rules regarding the usage of words used in this document are also provided in Sectien 16,

{A) "Security Fnstrument"” means this document, which 1s"dsied JANUARY 23, 2009 together with all Riders to this
document.

(B) "Borrower" is KATHERINE M HELM. Borrower is the mortgagor vrider this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is'a serarate corporation that is acting sclely as a nomines
for Lender and bender's successors and assigns. MERS is the mortgagee ur 2¢r this Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone numbsr o1 P.O. Box 2026, Flint, M1 48501-2026, tel.
(888) 679-MERS.

(D) "Lender” is INTERBANK MORTGAGE COMPANY. Lender is a8 CORPORATIOF oruanized and existing under the laws of
TLLINOIS. Lenders address is 3200 DOOLITTLE DR., NORTHBROOK, IL 60567

(E) "Nate" means the promissory note signed by Borrower and dated JANUARY 23, 2009.The Note states that Borrower
owes Lender TWO HUNDRED THIRTY EIGHT THOUSAND Dollars (U.8. $228,000.90) plus interest. Borrower has
promised to pay this debtn regular Periodic Payments and to pay the debt in full not later thyn FSBRUARY 1, 203%
(F) " Property"” means the property {hat is described below under Lhe heading "Transfer of Rights in thePiojerty

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chargas due under the Note,
and all sums due under this Seeurily Instrument, plus interest.

(H) "Riders" means all Riders to this Securily Instrument that are exceuted by Borrower. The following Riders zre be executed
by Borrower [check box us applicable]:

[ Adjustable Rate Rader [ Condominium Rider (1 Second Home Rider
{71Balloon Rider 5 Planned Unit Development Rider [ Biweekly Payment Rider
[11-4 Family Rider O] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and adminisirative
rules and orders (that have the effect of law) as well as all applivable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means atl dues, fegs, assessments and other charges that are
imposed on Borrower ot the Property by a condomimum association, homeowners association or similar organization.

(K) "Electronic Fuods Transfer” means any transfer of funds, other thar # (ransaction originated by cheek, draft, or similar
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paper instrument, which is isifiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so 4s (o
order, instruct, or authorize a financial institution o debit ar credit an account. Such term includes, but is not limited to, point-ol-
sale transfers, aulomated teller machine (ransactions, transfors mitiated by lelephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are desenbed i Section 3.

(M) ""Miscellancous Procecds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(11) condemnation or other taking of all or any part of the Property; (iii) conveyance in liey of condemnation; or (iv)
misreprescntations of, or omissions as to, the value and/or cordition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment' means the regularly scheduled amount due for (1) principal and interest under the Note, plus (1¥) any
amounts under S<etion 3 of this Security Instrument.

(P) "RESPA™ means the Real Estale Settlement Procedures Act (12 U.8.C. 55 2601 et s¢q.) and its implementing regulation,
Regulation X (24 C.ER. Part 3500), as they might be amended from time to time, or any addilional or successor legisiation or
regulation that governs e rame subject matter. As used in this Sceurity Instrument, "RESPA" refers to all requirements and
restriclions that are imposed i regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” underRESPA.

(Q) "Successar in Interest of Forrower" means any parly lhat has taken title to the Property, whether or not that party has
assumed Borrower's obligations ander the Note andfor this Sceurity lastrument.

TRANSFER OF RIGHTS IN THE PROPERTY.

This Security Instrument secures 10 Lender; (i) the rebayment of the Lean, and all renewals, extensions and medifications of the
Note: and (i) the performance of Borrower's covensnts ard agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and coivér-to MERS (solely as nomince for Lender and Lender's successors and
assigns) and 1o the successors and assigns of MERS the fcllowing described property located in the COUNTY of COOK:

LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 4530 SOUTH WOODLAWN AVF UNIT 405, CHICAGO, IL 60653 (heremn "Property
Address”).

TOGTTHER WITH all the improvements now or hereafter grpcted/on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additieus shall also be covered by this Security [nstrument.
All of the foregoing is referred 1o in this Security [nstrument as the "Property.” Bo'rower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, i necessary 10 comply witl law or custom,
MERS (as nominee for Lender and Lender's sucoessors and assigns) has the right| /exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any etirh required of Lender including, but
not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby corveyed and has the right to
mertgage, grant and convey the Property and that the Property is unencumbered, excepl for enCUMATATS of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any epsunibrances of record.

THIS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveraay with limited
variations by junsdiction to constitute a umiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the prineipa! of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow llems pursuant to Section 3, Paymeuts due under the Note and this Security
Tnstrument shall be made in U.S. currency. However, if any check or other mstrument received by Lender as payment under the
Note or lhis Security Instrument is returmed to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in ene Or more of the foltowing forms, as selected by Lender: (a) cash; (&) money
order, (¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whosc deposits are insured by a federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer.

ILIINOIS-Single Family-Fannie Mae/Freddie Mac GNJFORM INSTRUMENT ) .
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Payments are deemed received by lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or partial
payment if the payment or partial payments arc insufficicnt to bring the Loan current. Lender may accept any payment of partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to 1ts rights to refuse such
payment or parlial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment 1s applicd as of its scheduled due date, then Lender need not pay interest on unapplied funds.
T.ender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does nol do so within
a reasonable period of time, Tender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be apphied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower [Tom making payments due under the Note and
this Secunty Instrumcnt or performing the covenants and agreements secured by this Security [nstrument.

2. Applicztion of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lendershall be applied in the following order of priority: (a} interest due under the Note: (b) principal duc unader the
Note; (¢} amounts dve under Section 3, Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining ainornis shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to teduce the pracinal balance of the Note.

1f Lender receives & pay ment from Borrower for u delingquent Periodic Payment which includes a sufficient amount 1 pay
any late charge due, the paymeri may be applied to the delinquent payment and the late charge. If more than one Periedic Payment
is outstanding, Lender may apply anv.payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent thal, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full payment
of ane or more Periodic Payments, such encmss may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insuraice procecds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the ariovnt, of the Periodic Paymenis.

3. Funds for Escrow ltems. Borrower shall bay tod.ender on the day Periodic Payments are due under the Note, until the
Note is paid in full, & sum (the "Furds') to provide forp yment of amounts due for: {a) taxes and assessments and other tems
which can atlamn priority over this Security Instrument as 4 liep-orencumbrance on the Property; (b) leaschold payments or ground
renis on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section 3, and (d) Mortgage
Insurance premiums, if any, or any sums payable by Berrower to/Ler der in Yeu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. Thesc itoms are calied "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Commumty AssociationDuss, Fees, and Assessments, if any, be escrowed by
Rorrower, and such dues, fees and assessments shall be an Escrow Ttem. Boirower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds foi Tiscrow Items unless Lender waives Borrower's
obligation te pay the I'unds for any or all Escrow Tiems. Lender may waive Borrower's obligation to pay (o Lender Funds for any
or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounis due for any Escrow Items for which paymento® runds has been walved by Lender and, if
Lender requires, shalt furnish to Lender receipts evidencing such payment within wac! iimie period as Lender may require.
Borrower's obligation te make such payments and o provide receipts shall for all purpesss bz deemed to be a covenant and
agreemeni contained in this Securily Instrument, as the phrase "covenant and agreement” is wicd in Section 9. I Borrower is
obligated to pay Escrow Items direetly, pursuant to a waiver, and Borrower fails to pay the amowst due for an Escrow lem, Lender
may exercise ils rights under Section 9 and pay such amount and Borrower shall then be obligated und:1 Section 9 to repay 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by ot given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in such amounts] fhat are then required
under this Section 3.

tender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply tivs Funds al the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the emount of Funds due on the basis of current data und Teasonable estimates of expenditures of future Escrow items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits ase so insured) or in any Vederal Home Loan Bank. Lender shall
apply the Funds Lo pay the Eserow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the cscrow account, or verifying the Fscrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid en the Funds, Lender shall not be required to pay Botrower any Interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, {hat interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in sccordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shorlage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined uncer RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to RBorrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which van atlain priotity over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items ate Escrow ltems, Borrower shall pay
them in the manngrprovided in Section 3.

Borrower sl prompily discharge any lien which has priorily over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & manner acceptable 1o Lender, but only se long as Berrower is
performing such agreement, (b) contests the lien in good faith by, or defends ugainst enforcement of the lien in, legal proceedings
which in Lender's opiniet. operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded, ¢t {©) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security [nstrument. 1f Lerder-ustermines thal avy parl of the Property is subject 1o a lien which can attain priority over this
Securily Instrument, Lender may give 301rower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien o1 take one or more of the actions set forth above in this Section 4.

Lender may require Borrower lo-pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan

5. Property Insurance. Borrower shaitkeen the improvements now existing or hereafter erected on the Property insured
againat foss by fire, hazards included within the term "extended coverage," and any other hazards including, but not limited to,
earthguakes and floods, for which Lender requires (nsurznce. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires “What Lender requires pursuant to the preceding sentences can change
during the term of the [oan, The insurance carrier providing the mzurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower (o pay, n connection
with this Loarn, either: (a) a one-time charge for flood zome dete/miziation, certification and tracking services, or (b) a one-time
charge for {lood zone determination and certification services and sabsequent charges each lime remappings or similar changes
oceur which reasonably might affect such determination or certification. Tor-ower shall also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connestion with the review of any flood zone determination
resuiting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lerder nay obtain insurance coverage, at Lender's
option and Borrower's expense. Lender s under no obligation to purchase any patiieplar type or amount of coverage. Therefore,
quch coverage shall cover Lender, but might o might not protect Barrower, Borrower's wruity in the Property, or the contents of
the Property, against any tisk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Barrower acknowledges that he cost of the insurance coverage so obtained might significan ly éxceed the cost of insurance that
Rorrower could have obtained. Any amounts disbursed by 1ender under this Section 5 shall bezome additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date o7 Gisbursement and shall be
payabie, with such interest, upon nolice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lerder's right to disapprove
such policies, shall include a stundard morigage clause, and shall name Lender as mortgagee and/or as an4ddivonal loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shal! pronipt’; give to I.ender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not othervise required by
1 ender, for damage to, or destruction of, the Property, such policy shail include a standard mortgage clanse and shali name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to {he insurance carrier and Lender, Lender may make proof of
Joss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying imsurance was required by Lender, shall be applied to testoration or repair of the Properly, if the restoration
or repair is econonically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been cempleted Lo Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repans and restoration in a single payment oT in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
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required lo pay Borrower any interest or garnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or nol then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim and related
maiters. If Borrower dees not respond within 30 days to a notice from Lender thal the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount net to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
Borrower's rights {other than the right to any refund of unearncé premiums paid by Borrower) under all insurance pelicies
covering the Properiy, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
gither to repair «f res.ore the PProperty or Lo pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Dorrower shall ocoupy, establish, and usc the Property as Borrower's principal residence within 60 days
afiler the execution of thit Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
teast one year after the datelofoceupancy, unless Lendar otherwise agrees in writing, which consent shatl not be unreasonably
withheld, or unless extenualing ciroumstances exist which are beyond Bomrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Properly 1 deteriorale or commil waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Pregar.y in order to prevent the Property from deteriorating or decreasing in vaiue due to its
condition. Unless it is determined pursuant to Scetion 5 that repair or restoration is et economically feasible, Borrower shall
promptly repair the Property if damaged to avid further deterioration of damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Preperty, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released procecds for such purpos:s. i ender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work 12 ~ompleted. If the nsurance or condemnation proceeds are not sufficient
o repair of restore the Property, Boyrower is not relieved of Borewer's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Ler det shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanl?1f ‘during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's kziovledge or consent gave materially false, misleading,
or inaceurate information or statements to Lender (or failed to provide Lend s with material information) in connection with the
Ioan. Material representations include, but arc not limited to, representations congeruilg Borrower's occupancy of the Property as
Bormower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower {ails
to perform the covenants and agreements contained in this Security Instrument, (b)«hers is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Irstrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of & lien which may atain priority over this Security
Instrument or to enforce Jaws or regulations), or (c) Borrower has abandoned the Property, then Yender may do and pay for
whatever is reasonable or appropriate to protect I ender's interes! in the Property and rights unaar ffas Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Propeity. Lender's actions can
include, bul are not limited tot (a) paving any sums secured by a lien which has priority over this Seourity Instrument; (b)
appeariug in court; and {c) paying reasonable attorneys' fees to protect its interest n the Property and/or rightzapder this Seourity
fnstrument, ineluding its sceured position in a bankrupley procceding. Securing the Property includes, but s ot limiled to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations ot dangerous conditions, and have atilities turned on or off. Although Lender may take action
under this Section 9, Tender does not have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liabitity for not laking any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional &ebt of Borrower secured by this Security
[nstrument. These amounts shall bear intercst at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrowet requesting payment.

1f this Security Instrument s on @ Jeasehold, Borrewer shall comply with all the provisions of the leasc. Borrower shall
ot surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground leasc. if Borrower acquires fee title to the Property, the
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leaschold and the fee title shall not merge unless 1.ender agrees to the merger in wniting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of muking the Loan, Borrower shali pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o
obtain coverage substantially cquivalent to the Mortgage [nsurance previously in effect, at a cost substantially equivalent to the
cost fo Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selecied by Lender. 1f
substantialily equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insuranee coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage [nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance coverage {(in the amount
and for the perist.ihit Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires sepriately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condit/on 'of making the Lean and Borrower was required to make separately designated payments toward the
premiums (or Mortgage "nsi rance, Borrower shall pay the premiums required (o maintain Mortgage Insurance in effeet, or fo
provide a non-refundable Tosa rzserve, unti} Lender's requirement for Mortgage Insurance ends in accordance with any wntten
agreement between Borrewer 210 Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 14} altec's Bomrewer's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses 1ender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrowar s not a party 0 the Mortgage Insurance.

Morlgage insurers evaluate their 0lal puxon all such insurance in force from time (o time, and may enter into agreements
with other partics that share or modify their risk, o reduce losses. These agreements are on terms and conditions that are
satisfactory Lo the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer (o make payments using any source of funds that the mostgage insurer may have available (which may include
funds obtuined [rom Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchiasen arthe Note, another insurer, any reinsurer, arry ather entity, or any
affiliate of any of the foregoing, may receive (directly or InCireciy) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exclianze for sharing or modifying the mortgage insurer's 1isk, or
reducing losses. If such agreement provides that an affiliate of Lende: takes a share of the insurer's risk in exchange for a share of
the premiums paid lo the insurer, the arangement is often termed "capuaye inswance.” Further:

(a) Any such agreements will not affect the amounts that Borrowr has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the am wat Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any -/with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights r1ay include the right to receive certain
disclosures, (o request and obtain cancelfation of the Mortgage Insurance, to have'the’ Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that v ere uncarned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; F orfeiture. ALl Miscellaneous Proceeds are he eby pssigned fo and shall be
paid to Tender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repairof ihe Property, if the
restoration or repair is economicaily feasible and Lender's security is not lessened. During such repair anc reltoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect/such Property to
ensure the work has been completed to 1ender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Untess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any intercst or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such MisceHlaneous Proceeds shatl be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, o loss 1n value of the Praperly, the Miscellaneous Proceeds shall be applied 10
the sums secured by this Seeurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss In value is equal to or greater than the amount of the sums secured by

ILLINOIS-Single Famsly-Fannie Mue/Freddie Mac UNIFORM INSTRUMENT
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this Seeurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and I.ender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the tollowing fraction’ (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immedintely before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately beforc the partial taking, destruction, or loss m value is less than the amount of the sums secured immediately before
the partiai taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applicd 1o the sums secured by this Security Instrument whether or not (he sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make un award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice &.given, Lender is authorized to collect and apply the Miseellancous Proceeds either to restoration or repau of
the Property or 10 the sums seeured by this Security Instrument, whether or not then due. "Opposing Party” means the turd party
thal owes Borrower Misegllaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shallor i dcfault if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forferture of e Property or other material impairment of Lender's interest in the Property or rights under this
Securily Instrument. Borrowercap uire such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding Lo ve-dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's intzesst in the Property or rights under this Security Instrument. The proceeds of any award
or claim for damages that are atiributable20.{0e impaimment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied m the order
provided for in Section 2.

12. Borrower Not Released; Forbearance Ly Y.ender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Tnstnment granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrow<r of any Suceessors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor iL.Jnlerest of Borrower or (v refuse to exlend time for payment or
otherwise modify amortization of the sums secured by this Securty Instrument by reason of any demand made by the original
Rorrower or any Successors in Interest of Borrower. Any forbeara‘ice ov Lender in exercising any right or remedy including,
without limitation, lender's acceptance of payments from third persens entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or précluds the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Aesigns Round. Botrower covenants and agrees that
Rorrower's obhgations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not exceute the Note (a "co-signer"): (a) is co-signing fhis Security Instrumenii ouly, to mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not persearlly obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agreeto £xtend, madify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note withoul the so-signer’s conscnt,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assum:s Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and. berizfits under this Secirity
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Secuniylastiument unless Lender
agrees 1o such release m writing. The covenanis and agroements of this Sceurity [nstrument shall bina (2xpept as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowars default, for
the purpose of protecting Lender's inferest in the Property and rights under this Securily Instrument, including, bui nol limiled to,
attorneys' fees, property inspection and valuation fees. In regard to any other foes, the absence of express authority in this Securtty
[nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. L.ender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which s¢ts maximum loan charges, and that law is finally interpreted so that the interest or
other Joan chasges collected or 1o be collected in conncetion with the Loan cxceed the petm itted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected
{rom Borrower which exceeded permitted limits will be refunded (o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's aceeptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
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action Borrower might have arising out of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling. Any
notice to Borrower in connection with this Security [nstrament shall be deemed 1o have been given 1o Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
conslitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nolice address shall be the Property
Address uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure, There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing 1t by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any notice i connection with
this Security Instrument shall not be deemed to have been given to Lender untit actually received by Lender. f any notice required
by this Security [nstrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirernent und<rthrs Security Instrument.

16. Goverring.Law: Severability; Rules of Construction, This Security Instrument shall be governed by [ederal law
and the law of the jurizdiztion in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requitemedts «nd limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might e silent, but such silence shall not be construed as a prohibition against agreement by contraet. In the
evenl that any provision or clawse #{ this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security.Instrument or the Note which can be given effect without the conflicting provision.

As used in this Securily Instrwzrent: (a) words of the mascuiine gender shal} mean and include corresponding neuter
words or words of the feminine gender; (by'wirds in the singular shall mean and include the plural and vice versa; and (¢) the word
"may" gives sole discretion without any obiigatizirto take any action.

17. Borrower's Copy. Borrower shall e given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficiz. Ynterest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, inc.vding, but not limited to, those beneficial intercsts transferred in a bond
for deed, contract for decd, installment sales contract or <82row agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Prapasty is sold or transferred (or if Borrower 1s not a natural person
and u beneficial interest in Borrower is sold or transferred) withou! Ijerder's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. Howsver, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice Of veealeration. The notice shall provide a peried of not
less than 30 days from the date the notice is given in accordance with Section 15-vithin which Borrower must pay all sums
secured by this Security [nstrument. If Borrower fails to pay these sums prior to Lie expization of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand. op Eorrower.

19. Borrower's Right to Reinstate After Acceleration. 1 Bortower meels cerlaiireonditions, Borrower shall have the
night to have enforcement of this Security Instrument discontinued at ary time prior to the o4 tiest of: (a) five days before sale of
the Property pursuant to Section 22 of this Securily Instrument; (b) such other period as Appiicable Law might specify for the
(ermination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instument. Those conditions are that
Rorrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Yote s if no acceferation had
ocewrred; (b) cures any default of any other covernants o agreements; (c) pays all expenses incurred-i #ofereing this Security
Instrument, including, bul not imited to, reasonable attorneys' fees, property inspection and valuation fees, 4niother fecs incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (1) takes such action
as Lender may reasonably require to assure that Lender's intercst in the Property and rights under this Seeunty mstrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. lLender may require that I3orrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) eash; (b} money order, (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by & federal agency, mstrumentality or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration nad occurred. However, this right Lo reinstate shall not apply in the case of
acceleration under Section |8

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
{he entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security [nstrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also

ILLINGIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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might be one or more charges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Rormower will be given written notice of the change which wilt stale the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note 15 sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred Lo a successor Loan Servicer and are not

ussumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as cither an individual Htigant or
the member of a ¢lass) that arises from the other party's actions pursuant to this Security Instrument or that aileges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notificd the other party (with such notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this’paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
hotice of acceleratisil piven to Borrower pursnant to Section 18 shail be decined Lo satisly the notice and opportunity Lo take
correetive action provisiops of this Section 20,

21. Hazardousduk stances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pcllutants, ot wastes by Envirenmental Law and the following subslances: gasoline, kerosene, other
flammable or toxic petroleum preducts, toxic pesticides and herbicides, volalile solvents, malerials containing asbestos or
formaldchyde, and radicactive matzrials; (b) “Iinvironmental Law" means federal laws and laws of the jurisdietion where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal aciion, <5 defined in Environmental Law, and (d) an "Environmental Condition" means a
condition that can cause, contribute to, of otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on ot if. the Property. Borrower shall not de, nor allow anyone else to do, anything
affecting the Property (a) that is in viclation of any Znvironmental Law, (b) which creates an Environmental Condition, or (¢}
which, due to the presence, use, or release of & Hazardo=-Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the-presence, use, or 5l0rage on the Property of small quantities of
Hazardous Substances that are generally recognized to be lippropriate to normal residential uses and to maintenance of the
Property (including, but net hmited to, hazardous substances i ¢hmsumer products).

Rorrower shall promptly give Lender written notice of (a) unyinvestigation, claim, demand, lawsuit or other action by
any governmental or regulalory ageney or privale parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Envirenmenta] Cordition, including but not limited te, any spilling,
leaking, discharge, release or threal of release of any Hazardous Substance, £ 5d (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property, If Borrower leams, or is notified by any
governmental or regulatory authority, or any privale party, that any removal or vther{emediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial eciions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to accelerscion following Borrower's
breach of any covenunt ur agreement in this Security Instrument (bat not prier to acceleratiow-urusr Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the uction required *u rare the default; {c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be/cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sumi zerured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
witheut further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasenable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by tlus Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation ¢osts. Tender may charge Borrower & fee for releasing this Securily Instrumen, but only if the
fec 15 paud to a thard party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [1linois law, the Borrower hereby releases and waives all rights under and

[LLINOIS Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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Unless Borrower provides Lender with evidence of the insurance

required by the Borrower's agreement with Lender, Lender may purchase insurence at Borrower's expense to protect lender's
interests. The coverage thal Lender purchases may not pay any claim that Borrower makes or any claim that is made against

Bormower in connection with the collateral. Borrower may later

cancel any insurance purchased by Lender, but only after providing

Lender with evidence that Borrower has obtained as required by Borrower's and Lender's agreement. 1f Lender purchases
insurance for (he collateral, Borrower wiil be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the insurance may be added to Sorrower's lotal cutstanding balance or obligation. The costs of the
insurance may be more that the cost of msurance Borrower may be able 1o obiain on his own,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrumient

ard n any Ridel executed by Borrower and recorded with it.

; ."’A—t"‘ i
Rt ‘.«,‘?'(';"'7
R S oD
i P [ 2507

gl -
. BO‘RROWER - KATHERI¥E’:HELM - DATE -

STATE OF \i QLW

COUNTY OF OQ)L ‘

‘The foregoing strument was acknowledpat before me this

Va3loq

. by

[P
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EXHIBIT A

File No.: 8002777
Property Addiess: 4530 S WOODLAWN AVENUE #4035, CHICAGO, IL, 60653

THAT PART OF LOT 6 IN MRS. E.-W. DUPEE’S SUBDIVISION OF THE SOUTH % OF BLOCK 5 IN THE
EAST %4 OF FHE SUUTHWEST % OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST
CORNER OF LOT 6, THENCE NORTH 00 DEGREES 00 MINUTES 42 SECONDS EAST 159.97 FEET
ALONG THE WEST LINE THEREOF TO THE POINT OF BEGINNING, THENCE CONTINUING NORTH 00
DEGRES 00 MINUTES 42 SECONDS EAST ALONG SAID WEST LINE 15.85 FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONI'S EAST 46.00 FEET, THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST 15.85 FEET; THENCEWORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST 46.01
FEET TO THE POINT OF BEGINNINC, IN COOK COUNTY, [LLINOIS.

PIN: 20-02-314-083-0000
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PLANNED UNIT DEVELOPMENT RIDER

HELM
Loan # 88116514
MIN: 100511600000105483

THIS PLANNED UNIT DEVELOPNMENTRIDER is made this 23RD day of JANUARY, 2009, and is
incorporated into and shall be deemed to amend a:id supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date, given by the widersigned (the "Borrower") to secure Borrower's Note to
INTERBANK MORTGAGE COMPANY, (the "Lender”)of the same date and covering the Property described in the
Securily Instrument and located at:

4530 SOUTH WOODLAWN RVE UNIT (405, CHICAGO, IL 60653
{Property Address|
The Property includes, but is not hmited 10, a parce] of land mmproves »ith a dwelling, together with other such
parcels and cortain common areas and facilities, as described in I'HE GOVINANTS, CONDITIONS AND
RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERT Y (the "Declaration"). The Property is a
part of a planned unit development known as
SHARESPEARE COURT
[Name of Planned Unit Development]

(the "PUD™). The Property also includes Borrower's interest in the homeowners associaon or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Cwners Association") graithe uses, henelits
and proceeds of Borrowet's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securi!y lustrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under i

PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration; (ii} articles

of incorporation, trust instrument or any equivalent document which creates the Owners

Association, and (iii) any by-laws or other rules or regulations of the Qwners Association.

Rorrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents

B. Property Insurance, So long as the Owners Association maintains, with a generally
aceepted insurance carrier, a "master” or "hianket" policy msuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including

MULTISTATE PUD RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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deductible levels), for the periods, and against loss by fire, hazards included within the
term "extended coverage," and any other hazards, including, but not limited to, earthquakes
and floods, for which Lender requires insurance, then: (i) Lender waives the provision in
Saction 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Londer requires as a condition of this waiver can change during the term of
the loan

Rorrower shalt give Lender prompt notice of any lapse in required property
insuerdpie coverage provided by the master or blanket policy.

{~te event of a distribution of hazard insurance proceeds in liew of restoration or
repair foliowrig 8 loss te the Property, or to common areas and facilities of the PUD, any
proceeds payakile/to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the vrateeds to the sums secured by the Security Instrument, whether or not
then due, with the excers, if any, paid to Bomrower.

C. Public Lia%iity Insurance. Borrower shall take such actions as may be
reasonable 1o insure that tHe O'wners Association maintains a public liability msurance
policy acceptable in form, amount, and extent of coverage fo Lender.

D. Condemnation. Theproceeds of any award or claim for damages, direct or
consequential, payable to Borrowerf Jonnection with any condemnation or other taking
of #ll or any part of the Property or the comnion areas and facilities of the PUD, or for any
conveyance in Hiew of condemnation, are hereby assigned and shall be paid 1o Lender. Such
proceeds shall be applied by Lender to the-suzas secured by the Securily Instrument as
provided in Section 11

E. Lender's Prior Consent. Borrower sha'i pét, except after notice to Lender and
with Lender's prior written consent, either parlition or wupiivide the Property or consent to:
(1) the abandonment or termination of the PUD, except [Hr.bandonment or termination
required by law in the case of substantial destruction by TiTe or ctiwer casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
ihe "Constituent Documents” if the provision is for the express benafit of Lender; (1il)
termination of professional management and assumption of seif-tupnagement of the
Owncrs Association: or (iv) any action which would have the effect of teptering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when due,
{hen Lender may pay them. Any amounts disbursed by Lender under this paragrapa F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boroywer
and Lender agree 1o other terms of payment, these amounts shall bear inlerest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notiee from
Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenanls contained in this PUD
Rider.

: BORR{)WER -°KXTBER1@EM{ Lb( DATE -

7 - - ] i
- e
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