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‘Shaffer-Hill ("Borrower"). This Security Instrumen is given to Bank of New Yark as Trustee of the Margarer Shaffer
Revacable Trust, which is arganized aud existingfunder the laws of New York, and whose address is ¢/o Custom
Financial Services, 1290 Aveaue of the Amoricas,|Fifth Floor, New York, New York 10104 ("Lender”). Borrower
" owes Lender the principal sum of Six Huxdre2 Thqusand 00/100 Dellars (U.S. $600,000.00). This debt is BVIdenCFd
hy Borrower's note dated the same date as this Se=ufity Instrument ("Note"), which provides for annual payments, with
the full debt, if not paid earlier, due and payabis o7 November 3, 2029. This Security Instrument secures to'Lmder:
(2) the repayment of tha debt evidenced by the Not{ ;‘;{lth interest, and all ranewals, extensions and modifications; ()

THIS MORTGAGE ('Seaurity Instrument™)|is given on Octaber 22, 1999, The mortgagor i Deborah Jil 7
AA__

the paymeot of all other sums, with intsrest, ad '| «d wider paragraph 7 to protect the secfurity of this Security
Instrument; and (¢) the performance of Botrower's/coyenpits and agreements under this Smty Instrument and the
Note, For this purpose, Borrower does hereby mmbft, grart ard convey to Lender the following described property

Sa 150374

located in Cook County, Iilinois:

Legal Description is attached hercL as Schedule “A” 47 made a part hereof

Commonly Known as: 47 Willow Bay Drive, South Barrington, Iliinois 60010

Permanent Index No, 01-34-202-026 '

This instrument prepared by: Baer Marks & pham LLP

Mail to; Bank of New York as Trustee of the Margaret|Shaffer Revocabla Trust
/o Baer Marks & Upham LLP
805 Third Avenue
New York, New York 10022 |
Attention: William B. Norden, Esq. 5
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrancesof record.

TH.S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variaiions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORYi COVENANTS. Borrowerand Lender covenant and agree as follows:

1. Pay(nuntof Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay

when due the principal o« arc interest on the debt evidenced by the Note and any prepayment and late charges due
_ under the Note,
’ 2. Funds for Tax<s and Insurance. If required by Lender, subject to applicable law or to a written
waiver by Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is
paid in full, a sum ("Funds") equal to orie-tvelfth oft (a)} yearly taxes and assessments which may attain priority over
this Security Instrument; (b} yearly leasche!d payments or ground rents on the Property, if any; (c) yearly hazard
insurance premiums; and {d) yearly mortgage insurance premiums, if any. These items are called "escrow items.”
Lender may estimate the Funds due on the basis o1 Zurrent data and reasonable estimates of future escrow items.

The Funds shall be held in an institutior for d=posits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender i/ suca an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and upplying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower interest on the Punds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing that interes: st.all be paid on the Funds. Unless an agreement is
made or applicable law requires interest to be paid, Lender shal' nit be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without chirge, an annual accounting of the funds showing
credits and debits to the Funds and the purpose for which each debit to th¢ Fur.ds was made. The Funds are pledged as
additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future m. ﬂl.t" ly nayments of Funds payable prior
to the due dates of the escrow items, shail exceed the amount required to pay the <serow items when due, the excess
shall be, at Borrower's aption, either promptly repaid to Borrower or credited to Borriwer on monthly payments of
Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow 1icms »vhen due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one or more payments as iequi.ed by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shzil jromptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property.is sold or acquired by Liender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds‘ield by Lender
at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment
charges due under the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal
due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to lender all
notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien-which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcementof the lien or forfeiture of any part of the Property; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security [nstrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Te insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not k2 unreasonably withheld.

All insirance policies and renewals shall be acceptable to Lender and shall include a standard mortgage

clause. Lender shal*nave the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give
to Lender all receipts o/ pzid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and 1.énc'sr. Lender may make proof of loss if not made promptly by Borrower.
] Unless Lender anc Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
" repair of the Property damaged, i the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repairis'aot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. [f Borrower abandon. the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a cla'm. then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or topay cums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is givan. :

Unless Lender and Borrower otherwise agre’ in\writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymentzreferredto in paragraphs I and 2 or change the amount of the
payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the az@xisition shall pass to lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisitiun.

6. Preservation and Maintenance of Property; Lezs<liolds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or cominniwaste. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the
leasehold and fee title shall not merge unless Lender agrees to the merger in wriing,

7. Protection of Lender's Rights in the Property; Mortgage Jusurance. [f Borrower fails to
perform the covenants and agreements contained in this Security Instrument, or tncre 1S a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy;probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to prote<tths value of the Property
and Lender'srights in the Property. Lender's actions may include paying any sums secured Ly 1 which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys' fees and enterir.2 on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do ;0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bovtawer secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,
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r waives all right of homestead exemption in the Praperty.
DDe Or more riders are executed by Borrower and recorded together

with this Seeurity Instrument, the covenants and
amend and supplement the covenants and agreem

Security Instrument. [Check applicable box(es))

O  Adjustable Rate Rider O

i

O  Graduated Payment Rider P

|

m
Other(s) [specify)

ggreements of each such rider shall be incerporated into and shall

fjnts of this Security Instrument as if the rider(s) were a part of this

Condominium Rider 0 244 Family Rider

anned Unit Development Rider

BY SIGNING BELOW, Borrower aecep*k
~ Instrument and iz any rider(s) executed by Borrowei

STATE OF ILLINOIS, COOK COUNTY ss

name(s)

before me this day in person, agd aclcnowledged

Given undet my hand and official seal, this] |

OPﬁCIAL SEAL % i

My

AUDREY LIVERTON
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. DEC. 1, 1999

éé

free and voluntary act,

and agrees to the terms and covenants contained in this Security
and recorded with i, -

=1l

, 8 Notary Public in and for said county and state, do

Il ( —al ie i ' 'y
hereby cﬁ that Deborgh Jill %%ei-}lill gq. Marvin Hill, personally known to me to be the same person(s) whose

subscribed to the foregoing instrument, appeared
‘;h ¢ <o they signed and delivered the said

(or T2¢ 11525 and purpozi therein sat forth,

22 day of _@_. lgq_q.

(Space Below This
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SCHEDULE A
LEGAL DESCRIPTION
Parcel 1:
Lot 26 in Willow Bay Subdivision, being a Subdivision of the East 1/2 of the Northeast 1/4 of
Section 34, Township 42 North, Range 9, East of the Third Principal Meridian, in Cook County,
[llinois.

Parcel 2:

Easements foi the benefit of Parcel One, as reserved in Plat of Subdivision recorded November 14,
1973 as Docurnieni }No. 22544597 for ingress and egress over “R” Areas, in Cook County, [llinois.

~Commonly known as: 47 Willow Bay Drive
3outh Barrington, IL 60010

PERMANENT INDEX NUMBER: (11-34-202-026

3108700003\CHO57312. WPD 1
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