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MORTGAGE
(Secondary Lien)

DEFINITIONS

Words used 1 mulliple seetions of this document are défines: below and other words are defined in
Sections 3. 10, 12, 17, 16, and 20. Cerlain rules regarding the usage of/words used in this document are also
provided i Scetion 15,

(A) “Security Instrument” means this document, which 1s dated January 1Z, 2008 wogether with all Riders to
this decument.

{B) “Borrower” 15 Robert K. Adams and Christine M. Adams His Wife, not as Tenar& in Common, But
As Joiat Tenants. Borrower is the mortgagor under this Security Instrument.

(O) “Lender” 135 Pateleo Credit Union. Lender is o credit union organized and existing undCr s laws of
Califernia.  Lender’s address is 3499 Sunmrise Blvd 2nd Floor, Citrus Heights, CA 95610, Lenderis the
mortgagee under this Security Instrument

(D} “Note” means the promissory note signed by Borrower and dated January 12, 2009 The Note states that
Borrower owes Lender Eighteen Thousand Six Hundred and 90/100ths Doliars (1.5, 318,600.00} plus intercst.
Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later than
February 1, 2016,

Hlinois Mortgage-Single Family-(Secondary Lien) Ferm 3801 1/01
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(E) “Property” mcans the property that 15 described below under the heading “Transfer of Rights in the
Property.”
(F) “Loan” means the debt evidenced by the Note, plus inferest, anv prepayment charges and late charges duc

under the Note, it allowed under Applicable Law, and all sums due under this Securily Instrnignent, plus interest.

(G) “Riders” means all Riders to this Sccurity [nstrument that are executed by Borrower.  The following
Riders are o be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [] Condominium Rider [] Seeond tHome Rider

[ 17Balloon Rider (] Planmed Unit Development Rider ] Biweekly Payvment Rider
£ 1 tiome Improvement Rider  [] Revocable Trust Rider

L] Dtherts) [specity]

(H) “Applican!e’y@y” means all controlling applicable federal, state and local statules., regulations, ordinances
and administrative rules @id orders (that have the effect of law) as well as all applicable final, non-appealable
jJudicial opinions.

n “Community Associaticn Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrow<r or the Property by a condominium assoctation, homeowners agsociation or
sinilar organization.

a) “Electronic Funds Transfer” means 2oy transfer ol [unds, other than a transaclion originated by cheek,
draft, or similar paper mstrument, which is initietsd firough an electronic terminal, (elephonic instrument, computer,
or magnetic tape so a5 (o order, mstruct, or authoriz a fipancial insttution lo debit or eredit an account. Such term
includes, bul is not limited to, pomt-ol-sale transters, (utotated teller machine transactions. transters nitiated by
telephone. wire transfers, and automated clearinghouse transies.

(K) “Escrow ftems” means those items that are deseribed w1 Scetion 3.

(L) “Miscellancous Proceeds” means any compensation, settlewent, award of damages. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descnted m Scetion ) for: (1) damage to,
or destruction of, the Property (1) condemnation or other taking of all or asy. pait of the Property: (iti) conveyance
in lien of condemnation: or (iv) misrepresentations of, or omissions as to, the valie end/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender apainst the negpaynient of, or defaull on, the
[L.oan.

(N} “Periodic Payment” means the tegularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

({0} “RESPA” means the Real listate Setllement Procedures Act (12 US.C § 2601 et sey/ end its
mplementing regulation, Repulation X (24 C.E.R. Part 3500), as they might be amended from time to timie, or any
additional or successor legislation or regulation that governs the same subject matter.  As used in this Securtty
Tnstrument, “RESPA” refers w0 all requirements and restrictions that are imposed in regard 1o a “federally related
morlgage loan™ even il the Loan does nol qualify as a “(ederally related morigage loan™ under RESPA.

1llinois Mﬁ}tgangin gle Family-(Sccondary Lien) Form 3801 1401
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P) “Successor in Interest of Borrower” means any party that has taken title lo the Property, whether or not
that party has assumed Borrower’s obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Insteument secures to Lender: (1) the repavment of the Loan, and all renewals, extensions and

moditications of the Nole: and (i) the performance of Rorrower's covenants and agreements under this Security
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, warrant, grant and convey to Lender

and Lender’s successors and assigns the following described property located in the
Connty of Cook
[ Iv200l Recording Jurisdiction] [Name of Recordmg Jurisdiction|

See Extabii-a Attached hereto and made a part hereof

which currently has the address 0.741% West Kirk Drive
[ Street]
Niles lhnois 60714 ("Property Address™):
{City] [Zip Code|

TOGETHER WITIL all the improvemeris tiow or hercaller erected on the property, and all casements,
appurtenances, and (ixtures now or hercafter a part ofihé property. All replacements and additions shall also be
covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWIR COVIINANTS that Borrower is lawfliily'szized of the estate hereby conveyed and has the
right 1o morigage, grant and convey the Property and that the Property =3 unencumbered, except for encumbrances off
record. Borrower warrants and will defend generally the title to the Froperty against all claims and demands, subject
Lo any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants /Aernational use and non-uniform
covenants with limited varations by jurisdiction to constitute & uniform sceurity jnstrdmant covering real property.

UNIFORM COVENANTS. Borrower and |ender covenant and agree as [ollGws:

1. Payment of Principal, luterest und Other Charges. Borrower shall pay when.Zue the principal of,
and nterest on, the debt evidenced by the Note and if allowsble under Applicable Law, any prpay nenl charges and
late charges due under the Note, Payments due under the Note and this Sceurity Instrument shalVbedroade in U.S.
currency. However. 1t any check or other instrument received by Lender as payment under the Noté ot this Security
[nstrument is returned to Lender unpaid, ender may require that any or all subsequent payments due uaderthe Note
and this Security Instrument be made in one or more of the followmng forms, as selected by Lender’ () cash;
(bymoney order: (¢) certilied check, bank check, treasurers check or cashier’s cheek, provided any such cheek is
drawn upon #n institution whose deposits are msured by a federal agency, instrumentality, or entity; or {d) Ileclronic
Funds Transler.

2. Application of Payments or Proceeds. Pavments are deemed received by Lender when received at
the tocation designated in the Note or at such other Tocation as may be designated by Lender in accordance with the
notice provisions in Section 14 or in such manner or location as required under Applicable Law. Iixcept as

IMlinois Mortgage-Singpe Family-(Secondary Lien) Form 3501 1/01
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otherwise deseribed in this Section 2, and as permitied under Applicable Law, all payments accepted and applied by
Lender shall be applied as set forth in the Note and then for any amounts duc under Section 3.,

ITLender reecives a payment from Borrower for a delinguent Periodic Payiment which ineludes a sufficient
amount to pav any late charge due, the payment may be applied 1o the delinquent payment and the late charge. 11
more than one Penodic Payment is cutstanding, Tender may apply any pavment received from Borrower to the
repayment of the Periodic Pavments 1, and (o (he extent that, cach pavment can be paid in full. To the extent that
any excess exists aller the pavment is applied o the full payment of one or mere Periodic Payments, such excess
may be applied to any late charges due. To the extent permitied by Applicable Law, voluntary prepayinents shall be
applicd first to any prepayment charpes and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall phiextend or postpone the due date. or change the amount, of the Periodic Payvments.

3. innds for Escrow {tems. Unless required by Lender, Borrower shall not be required 1o pay to Lender
on the day Perodie Payments are due under the Note, until the Note is paid in full. a sum (the “Funds™) to provide
for payment of wzetnts due for: (a) taxes and assessments and other items which can attain priority over this
Seeuntty Instrumdrnitasea lien or cncumbrance on the Property: (b) leaschold pavments or ground rents on the
Property, 1l any. (¢) preipioms for any and all insurance required by Lender under Section 5: and (d) Morlgage
Insurance premiums, i any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums. These fems are called “Lscrow Tems.” At origination or al any lime during the term of the
Loan, Lender may require that Community Association Dues, Fees, and Assessments, il any, be cscrowed by
Borrower. and such dues, fees and agdssiments shall be an Escrow [tem. Barrower shall promptly Furnish to Lender
all notices of amownts to be paid under this)Section.  Borrower shall net pay Lender the Funds tor Iiserow Items
unless [Lender notifies Borrower of Borrawer'sobligation to pay the Funds for any or all fiscrow [tems. Lender may
waive Bommower s obligation to pay 10 Lenderdinds for any or all Escrow Items at any time. Any such waiver mav
only be in writing. In the event of such waiver J¢rower shall pay directly, when and where pavable, the amounts
due Tor any scrow ltems [or which payment ol Tiunds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment vsthin) such time period as Lender may require.  Borrower’s
obligation to make such pavments and to provide recelpisshall for all purposes be deemed o be a covenant and
agreement contained in this Seeurity Instrument, as the phease™“covenant and agreement™ is used in Section 8. If
Borrower ix obligated to pay Fscrow Items direetly, pursuant g svaiver, and Borrower fails 1o pay the amount due
lor un Liserow Ttem, Lender may exercise its rights under Section 84pd nay such smount and Borrower shall then be
oblipated under Section 8 (¢ repay to Lender any such amount.  Lendar may revoke the waiver as to any or all
Iscrow [tems at any lime by a nolice given in accordance with Section 14 a7id, boon such revocation, Borrower shall
pay lo Lender all Funds, and 1n such amounts, that are then required under Lais Seétion 3

Lender may, al any time, collect and hold Funds in an amount (a) suificient o permit Lender to apply the
lunds at the time specitied under RESPA, and (b) not to exceed the maximum &mous a lender can require under
RESPA. Lender shall estimate the amount of 1unds due on the basis of current dete and reasonable estimates of
expenditures ol future Eserow Items or otherwise in accordance with Applicable [aw.

The Funds shall be held in an institution whose deposils are insurcd by a federal agenty, mstrumentality, or
entity (including Lender, 1l Lender is an institution whose deposils are so insurcd) or in anv. Fedesal Flome Loan
Bank. Lender shall apply the Funds 1o pay the Iiscrow [tems ne later than the time specified unded P15SPA. Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow accoudl or verifving
the Iiscrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leades 1o make
such a charge. Unless an agreement is made in writing or Applicable Taw requires interest to be paid on e Funds,
Lerder shall not be required (e pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
m writing. however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual aceounting of the Funds as required by RESPA.

i there 15 a surplus of Funds held i cserow, as defined under RESPA, Lender shall account to Borrower for
the excess tunds in accordance with RESPA. 11" there is a shortage of Funds held in escrow, as defined under

inois Mort gage-Single Family-(Secondary Licn) ' Form 3801 1/01
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RESPA, Lender shall nelily Borrower as required by RESPA, and Borrower shall pay (o Lender the amount
necessary o make up the shortage in accordance with RISPA, but in no more than 12 monthly payments. If there is
a defliciency of I'unds held in escrow, as defined under RESPA. Lender shall notify Borrawer as required by RESPA,
and Borrower shall pay to Lender the wnount necessary to make up the deficiency in accordance with RI:SPA, but in
no more than 12 monthly payments.

Upon payment in full of all swns secured by this Security Instrument, Lender shall promplly refund (o
Borrower any Funds held by Lender. Barrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such pavments (o the helder of a prior mortgage or deed of trust if such holder is an
mstituttonal lender. [1 under Section 21 the Property is sold or (he Property 1s othenwise acquired by Lender, Lender
shall apply no later than immniediately prior o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at thSwme of application as a credit against the sums secured by this Security [nstrument.

4 Charges; Liens. Borrower shall perform all of Borrower’s obligations under any morigage, deed of
frust, or olher sezurity agreement with a lien which has priority over this Security Instrument. Borrower shail pay
when due. all wies-assessments, charges, [ines, and impositions attributable lo the Property which can attain
priority over thisdseadrias Instrument, ieasehold payments or ground rents on the Property, if any, and Community
Association Dues, Feue, and Assessments, il any. o the extent that these items are Hscrow ltems, Borrower shall
pay them in the manner providsd in Section 3,

Borrower shall prawpity discharge any lien other than a lien disclosed to Lender in Borrower s application
orin any ttle report Lender oblaizied which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the pavment of the obligation secured by the lien in a manner acceptable to Tender, but only so long as
Bomower 1s perfonming such agreementy (b contests the lien in good (aith by, or defends against enforcement of the
lien ., lepal proceedings which in Lender »opinion operate o prevent the enforcement of the tien while those
proceedings are pending, but only until suchproseadings are concluded: or (¢) secures [rom the holder of the lien an
agreement salisfaclory to Lender subordinating the Yen to this Sceurity Instrument.

Lender may require I3errower lo pay a olie-lime charpe for real estate tax verification and/or reporting
serviee used by Lender in conncetion with this Loan if £ llow'd under Applicable Law,

3. Property Insurance. Borrower shall keepihe Tinprovements now existing or hereafier crected on the
Property msured against loss by fire, hazards included within e term “extended coverage,” and any other hazards
mcludmg, but not limited to, earthquakes and {loods, for whiciz'| <iwler requires insurance. This insurance shall be
maintaned m the amounts (including deductibie levels) and for 20 periods that 1ender requires.  What Lender
requires pursuant to the preceding sentences can change during the #érm of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's Tight to disupprove Borrower's choice,
which right shall not be excrersed unreasonably. Lender may require Rorrower 14 pay, in connection with this Toan,
either (a)a one-time charge for flood zone determination, certification and fac {ng scrvices; or (bYa one-lime
charge tor flood zone determination and certification services and subsequent charpés each lime remappings or
similar changes occur which reasonably might affeet such determination or cerliticaion,  Borrower shall also be
responsible for the payment of any fees imposed by the Federal lmergeney ManagementiAséney in connection with
the review of any tlood vone determination resulting from an objection by Borrower.

I Borrower [ails to maintain any of the coverages described above, Lender may obtaia insu ance coverage,
at Lender’s option and Borrower’s expense. Lender 1s under no obligation 1o purchase any particlidr<yne or amount
of coverage.  Therefore, such coverage shall cover Lender, but might or might not protect Borrower; Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVErAge 50
oblained might significantly exceed the cost of insurance thal Borrower could have obtained. Any amounts
dishursed by lender under this Section 5, shall be added to the unpaid balance of the loan and interest shall acerue at
the Nole rate, from the time it was added to the unpaid balance until it is paid m full.

Subjeet to Applicable Law, all insurance policies required by Lender and renewals of such policies shall be
subject to Lender’s right to disapprove such policies, shall include o standard mortgage clause, and shall name

IHinois Mortgage-Single Family-(Secondary Lien) Form 3801 1/01
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Lender as morlgagee and/or as an additional loss pavee. Lender shall have the right 1o hold the policies and renewal
cerlilicates. I Lender requires. Borrower shall promptly give to Lender all receipls of paid premiums and renewal
notices. [ Borrower obtains any form of insurance coverage, not otherwise required by 1.ender, for damage to, or
destruction of, the Property, such policy shali inelude a standard mortgage clause and shall name Lender as
merntgagee and/or as an additional loss puyee.

In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender may
make preof of loss if not made promptly by Borrewer. Unless Lender and Borrower olherwise agree m writing, any
insurance proceeds, whether or not the underlyving insurance was required by Lender, shall be applied to restoration
or repatr of the Property, if the restoration or repair 1s cconemically [easible and fender’s securily is nol lessened.
During such repair and restoration period, ender shall have the right to hold such insurance proceeds until 1ender
has had an dpportunity to inspect such Property to ensure the work has been completed to Lender’s satistaction,
provided ‘thavsnel inspection shall be undertaken prompily. Lender may disburse procecds for the repairs and
restoration ind stngle pavment or in a series of progress pavments as the work is completed. Unless an agreement is
made 1o wriling-21 Applicable Law requires interest Lo be paid on such insurance proceeds, Lender shall not be
required fo pav Borrewss any mlerest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retamed by Borrower shiil 2ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1T
the resteration or epair is pot 2conomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums scCured by this Sccurity Instrument, whether or not then due, with the excess, if any,
paid o Borrower. Such insurance proceeds shall be applied in the order provided for i Section 2.

[f Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claint and
related matters. 1 Borrower does nol respord within 30 days to a notice [rom Lender that the insurance carrier has
offered 1o settle a clamm, then Lender may prgotiate and settle the elaim. The 30-day period will begin when the
notice 13 given. In etther event, or il Lender2dauires the Property under Section 21 or olherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any indurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) £ny other of Borrewer’s rights (other than the right to any refund
ol uncamed premiums paid by Borrower) uader all insurante policies coverig the Property, insofar as such rights
are apphicable to the coverage of the Property. Lender niwy 4= the msurance proceesds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Seeuridy Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of/the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property 1o deteriorae or commit waste on the Property. Whether
or ol Barrower 13 residing in the Property, Borrower shall maintain fhe-Property in order to prevent the Property
[rom deterioraling or deereasing in vatue due to its condition. Unless it 5 determined pursuant lo Section 5 that
repzir or restoralion 13 not economically feasible, Borrower shall promptly repais the Property if damaged to avoid
further deterioration or damage. 11 insurance or condemnation proceeds are paié.in connection with damage to, or
the taking «f, the Property, Borrower shall be responsible for repairing or restoriiig the Property onlv if 1.ender has
released proceeds tor such purposes. Lender may dishurse proceeds for the repalrs asid restoration in a single
pavment or in a series of progress pavments as the work is completed. T the insurance, < tondemnation proceeds
are not sufficient o repair or restore the Property, Borrower 1s not relieved of Borrower’s wbligation for the
completion of such repair or restoration,

Lender or 1ts agent may make reasonable entries upon and inspections ol the Property. I itlias reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Borower notice at
the time ol er prior to such an interior inspection specilying such reasonable causc.

7. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements lo Lender (or failed to provide 1.ender
with material nformation) in connection with the Loan.  Material representations include, but are not limited to,
representations cencerning Borrower s oceupancy of the Property as Borrower s pringipal residence.

Winois Mortgage-Single Kamily-(Secondary Lien) Form 3801 1/01
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8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(@) Borrower [ails o perfonn the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender's interest in the Property and/or rights under this Secunty
Inslrument (such as a proceeding in bankruptey, probate. for condemnation or forleiture, for enforcement of a lien
which has or may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoened the Property, then Lender mav do and pay for whatever is reasonable or appropriate 1o protect Lender's
mterest in the Property and rights under this Seeurity Instrument. including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited 1o
() paving any sums sceured by a lien which has or may attain priority over this Security Instrument. (b) appearing
m cowrt, und (¢) paving reasonable atlorneys® [ves to protect its interest in the Property and/or rights under this
Secunty Instiument, including 1ts secured position in a bankruptey proceeding. Sceuring the Property includes, but
is not limited-to, entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain
water from pipes <liminate building or other code violations or dangerous conditions, and have utilities turned on or
off Although Ieriesmay take sction under this Section 8, Lender does not have to do 30 and is not under any duty
or obligation to dé'sed s agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 8.

Any amounts disbrsed by Lender under this Section 8 shall become additional debt of Borrower secured
by this Secunly Instrument i“allowed under Applicable Law. These amounts shall bear inlerest al the Note rate
lrom the date of disbursement aiid jshall be payable. with such mierest, opon notice from Lender to Borrower
requesting paynent.

IF this Security [nstrument is or'a lgasehold Tiorrower shall comply with all the provisions of the lease. Tt
Borrower acquires Iee title Lo the Property,tha-leasehold and the fec title shall not merge unless Lender agrees o the
merger in writing.

9. Mortgage Insurance. Mortgage 'ngusance reimburses Lender (or any cnlity thal purchases the Note)
for certain losses it may incur if Borrower does rol renay the Loan as agreed.  Borrower i3 notl a parly to the
Morlgage Insurance.

Il Lender required Mortgage Insurance as a “condition of making the Loan, Borrower shall pay the
premiums required to maimtain the Mortgage Insurance in effedt:

10. Assignment of Miscellaneous Proceeds; Forfeiidr<.~ The Miscellancous Praceeds of any award or
claim for damages, direct or conscquential, in connection with any CotGemnation or other taking of the Property, or
part thereof, or for convevance in licu of condemnation, are hereby assiziied and shall be paid to Lender, subject to
the terms of any mortgage. deed of trust or other seeurity agreement with a Jien which has priority over this Sceurity
Instrument.

I the Property is damaged, such Miscetlancous Proceeds shatl be appliard to restoration or repair of the
Property, if the restoration or repair is economically feasible and lender's secun®y 1+'not lessened. During such
repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proctids until 1ender has had
an opportunity {o inspeet such Property 1o cnsure the work has been completed (o Lender’s satisTaction, provided
that such spection shall be undertaken promptly  Lender may pay lor the repairs and teSlofotion in a single
disbursement or in a series of progress paviments as the work is completed. Unless an agreement 34 svude in wriling
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not Ue sequired (o pay
Borrower any interest or eamings on such Miscellaneous Proceeds. I( the restoration ar repair is not (conomically
feasible or [ender’s securily would be lessened, the Miscellaneous Proceeds shall be applied to the sums seeured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.  Such Misceilaneous
Proceeds shall be applied in the order provided for in Section 2.

[f the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party
(us defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Properly or o the sums secured by this Security Instrument, whether or
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not then due. “Opposing Parly” meuans the third parly that owes Borrower Misecllancous TProceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be m default if any action or proceeding, whether ¢ivii or eriminal, is begun that, in
Lender’s judgment. could result in lorleiture of the Property or other material impairment of Lender's interest in the
Property or nghts under this Security [nstrument.  Borrower can cure such a default and, if acceleration has
oceurred. reinstate a3 provided in Section 18, by causing the action or proceeding 1o be dismissed with a ruling that,
n Lender’s judgment, precludes forfetture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Sceurity Tnstrument.  The proceeds of any award or claim for damages that are
attnibutable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied Lo restoration or repair of the Froperty shall be applied in
the order previded lor in Seetion 2.

Y. Lorrower Not Released; Forbearance By Lender Not a Waiver. Exiension of (he time for payment
or modrficalien efamortization of the sums seeured by this Security Instrument granted by Lender (o Borrower or
any Successor 1 tuterest of Borrower shall not operate 1o release the liability of Borrower or any Successors in
Interest ol T3errovier./ Lender shall not be required (o commence proceedings against any Successor in Interest of
Borrower or o refluscue’ extend time for payment or otherwise modify amortization of the sums secured by this
Seeurity Instrument by fea«or of any demand made by the original Borrower or any Successors in [nlerest of
Borrower. Any forbearance 24 Lender in exercising any right or remedy including, without limitation, [ender’s
acceplance ol payments [rom third porsons, entities or Suceessors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the excreise of any right or remedy.

12. Joint and Several Liahili‘y; Co-signers; Successors and Assigns Bound. Borrower covenanls and
agrees that Borrower s obligations and Tabiliteshall be joint and several. However, any Borrower who co-signs this
Sceurity [nstrument but does not execute the Nt “co-signer™); (a) 1s co-signimg this Sceurity Instrument enly to
mortgage, prant and convey the co-signer’s interest i1 the Property under the werms of this Securily Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Instrument: and {¢) agrees that Lender and any
other Borrower can agree to extend, modifyv, forbear or mak's any accommodations with regard to the lerms of this
Security Instrument or the Note without the co-signer’s conseis,

Subject to the provisions of Scction 17, any Successer 1n Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Sceurity Instrument. Borrower shall 5ot v released from Bormower's obligations and
habality under this Security Instrument unless Lender agrees to suth-release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in SeZtior 19} and benefit the suceessors and
assigns of Lender.

13 Loan Charges. Lender may charge Dorrower fees for serviees performed in connection with
Borrower’s default, for the purpose of proteeting Lender’s interest in the Property” ard nights under this Security
Instrument, as allewed under Applicable Law.  The absence of express authority 40 this Securily Instrument 1o
charge a specific fee to Borrower shall not be construed as a prohibition on the chargimy <f'such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loun 13 subject o a law which sels maximum loan charges, and that law 1s finally itarpreted so that
the mnterest or other loan charges collected or to be collected in connection with the [.oan excded the permiticd
limits, then: (a) any such loun charge shall be reduced by the amount neeessary Lo reduee the charge 16 e permitted
limit, and ¢b) any sums already collected from Borrower which excecded permitted Limits wall be Telanded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direet pavment to Borrower. I[ a refund reduccs principal, the reduction will be treated as a partial prepayment.

I4. Notices. All netices given by Borrower or Lender in connection with this Security Instrument must be
i wnting. Any notice o Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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reyuires olherwise. "The nolice address shall be the Property Address unless Borrower has designated a substitule
nolice address by notice to Lender. Borrower shall promptly notily Lender of I3errower’s change of address. [f
Lender specilies a procedure for reporting Borrower s change of address, then Borrower shall only report a change
of address through that specilicd procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any nolice to Lender shail be given by delivering it or by mailing it by first class mail
to Lender’s address staled herein unless Lender has designated another address by notice to Borrower. Any notice in
cormection with this Sceurily Instrument shall not be deemed to have been given to Lender until actually received by
Lender. [T any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisty the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal I and the law of the jurisdiction in which the Property is located. All rights and obligatiens conlained
in this Secuiiy, Instrument are subject 1o any requirements and limitalions of Applicable Law. Applicable Law
might explicidy smamplicitly allow the parties to ugree by contract or it might be silent, but such silence shall not be
construed as a preipbition against agreement by contract. In the event that any provision or clause of this Security
Jnstrument or the/tlete sonllicts with Applicable T.aw, such confliet shall not alfect other provisions of this Security
Instrument or the Notoavnich can be given ellcet without the conflicting provision.

As used in this Gcsunty Instrument:  (a) words of the masculine gender shall mean and include
corresponding neuler words 2r'words of (he [eminine gender; (b) werds in the smgular shall mean and include the
plural and viee versa: and (¢) the woid “may™ gives sole diseretion without any obligation to take any action.

16. Borrower’s Copy. Boriowcr shall be given one copy of the Nolte and ol this Security Instrument.

17. Transfer of the Property/or a,Beneficial Interest in Borrower. As used in this Section 17, “Interest
in the Property™ means any legal or benefieislinterest in the Property, including, but not limited (o, those beneficial
interests transterred in a bond for deed. contreéi-for deed. installment sales contracl oF Cserow agrecmment, the inlent
ol which is the (ransfer of title by Borrower at aiore date to a purchaser,

Il alt or any part ol the Property or any Tnigrest in the Property is sotd or translerred (or if Borrower is nol a
natural person and a beneficial inlerest in Borrower 1y solc or transferred) without Lender’s prior wrilten consenl,
Lender may require mmediate payment in full of all sapis secured by this Security Instrument.  However, this
option shall not be excreised by Lender 1f such exercise is proniited by Applicable Law.

I Lender exercises this option, Lender shall give Bortew<inotice of acceleration. ‘I'he notice shall provide
a period of not less than 30 davs from the daic the notice 15 givén 1 accordance with Scction 14 within which
Borrower must pay all sums sceured by this Sceurity Instrument. 1 Recrower [ails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by Anis\Seeurity [nstrument without further
notice or demand on Borrower,

I8, Borrower’s Right to Reinstate After Acceleration. If Borrower miets certain condilions, BorTower
shall have the right (o have enforcement of this Seeurity [nstrament discontinued s an” time prior to the carliest of-
ta) five days before sale of the Property pursuant o Section 22 of this Security Instid/ncrd; (b) such other period as
Applicable Law might specify for the termination of Borrower's righl to reinslate, or (&) enlry of a Judgment
enforeing this Sceurily [nstrument. Those conditions are that Borrower: (a) pays Lender all staiisawhich then would
be duce under this Sccurtty [nstrument and the Nole as if no acecleration had occurred;, (b) cures andefault of any
other covenants or agreements. (¢) pays all expenses incurred in enforcing this Security Instrimeit* as allowed
under Applicable Law; and (d) takes such action as Lender may reasonably require (o assure that Lender™s inferest in
the Property and rights under this Security Instrument, and Borrower s obligation to pay the sums secaréd by this
Sceurity Instrument. shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the fotlowing forms, as selected
by Lender: (a) cash; (b) money order; (¢) certificd check, bank check. treasurer’s cheek or cashier’s check, provided
any such cheek 1s drawn upon an institution whose deposits are insured by a lederal agency, instrumentality or
entity: or (d) Hlectronie Tunds Transfer. Upon reinstatement by Borrower, this Seeurily Instrument and obligations

Hlinois Mortgage-Single Family-(Second ar_v. Licen) Form 3801 1/01
The Campliance Source, Inc. Page 90f 12 Mudified by Compliance Source 1410111 03/02 Rev. 05407
www.compliancesource.com €2002, The Compliance Source, Ine.

I 0000 0 o
6 1 8 ¢ 7 3 — 6 1



0903703062 Page: 11 of 14

UNOFFICIAL COPY

secured hereby shall remam fully eftective as if no acceleration had occurred. However, this right to reinstate shall
not apply m the case of aceeleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the
Nete (together with this Security [nstrument) can be sold one or imore times withowt prior notice (o Borrower. A sale
might result in a change in the entily (known as the “Loan Servicer™ that collects Periodic Pavments duc under the
Note and this Secunity Tnstrument and performs other mortgage loan servicing obligations under the Note, this
Scearity Tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
lo 4 sale ol the Note. Tt there 1s a change of the Toan Scrvicer, if required under Applicable Law, Borrower will be
given written nolice ol e change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in conneetion with a notice ol transfer
al servieing f the Note 1s sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, thewunrigage loan servieing obligations to Borrower will remain with the Loan Servicer or be transferred
lo @ successos Luan Servicer and arce not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither @3emower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual lingant or the member of a class) that arises [rom the other party’s actions pursuant to this Security
[nstrument or that alleges thaf the other parly has breached any provision of, or any duty owed by reason of. this
Seeurity Instrument, until steh Borrower or Lender has notified the other pariy (with such notice given in
comphiance with the requircmen’s ¢f Section 14) of such alleged breach and afforded the other parly hereto a
reasonable period after the giving o1 4uch notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can ve taken, that time period will be deemed Lo be reasonable for purposes
of this section. The netice of aceeleration-and-opportunity o cure given to Borrower pursuant to Section 21 and the
notice of aceeleration given to Borrower pursiapt4o Seclion 17 shall be deemed to satisfy the notice and opportunity
lo take corrective action pravisions of this Sectian/| 2,

20. Hazardous Substances. As used in s Section 20: (a3 "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or/wastss by Lnvironmental Law and the following substances:
gasoline, kerosene, other flammable or loxic petroleum prodicts, toxie pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactivs materials, (b) “linvironmental Law’™ means federal
laws and laws of the jurisdiction where the Property is locaied that relate to health, safety or environmental
protection: (¢) “Lovironmental Cleanup™ includes any response 4ction, remedial action, or removal action, as
defined in lnvironmental Law; and (d) an “linvirenmental Condition’” means a condilion thal cun cause, conlribute
10, or otherwzse trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal,.storage. or release of anv 1lazardous
Substunces, or threaten to release any Hazardous Substances, on or in the Propérty. Borrower shall not do. nor allow
anyoene else to do, anything affecting the Property (a) that is in violation of any’ Frvironmental Law, (b) which
creates an Lnvironmental Condition, or (¢) which, due to the presence. use, or release ol a [Hazardous Substance,
creates a condilion that adversely affects the value of the Property. The preceding two senténces shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Subslancss that are generally
recognized (o be appropriate (o normal residential uses and to maintenance ol the Properys Chetuding. but not
limrted Lo, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice ol {a) any investigation, claim, demdnd, Jawsuit or
wther action by any governmental or regulatory agency or private parly mvolving the Property and any lazardous
Substance or Invironmenlal Law of which Borrower has actual knowledge, (b) any Lnvironmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely alleets the
value ol the Property. Il Borrower leams, or 1s notified by any governmental or regulatory authority, or any private
party, thal any removal or other remediation of any Hazardous Substance aftecting the Property is necessary,
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Borrower shall promptly take all necessary remedial actions in accordance with Fnvironmental Law. Nothing herein
shall ereate any obligation on Lender for an Linvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in the Note or this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 davs from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure oy judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinsiate after acceleration and the right fo assert in the foreclosure proceeding the non-existence of a
default or awy siher defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the datespecified in the notice, Lender at its option may require immediate payvment in full of all sums
secured by this Secicily Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. " Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 217 iricluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upor-payment of all sums sceured by this Security Instnenent, Lender shall release this
Seeurity Instrument. Borrower skull pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the f2¢ 1s paid 1o a third party for services rendered and the charging of the fee 15
permitted under Applicable Law.

23. Waiver of Homestead. 1nacsardunce with Ilinois law, Borrower hereby releases and waives all
rights under and by virtue of the [llineis honiesiead exemplion laws.

24. Placement of Collateral Protectior’ Fisurance. Unless Borrower provides [Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower s expense to protect Lender’s inferests in Bo rower’s Property. This insurance may, but need not, proteet
Borrower's inlerests. The coverage that Lender purchases piay not pay any claim that 3orrower makes or any claim
that 15 made agawmst Borrower in connection with the Property./Borrower may later cancel any insurance purchased
by Lender, but only after providing Tender with evidence tiid Yiorrower has oblained insurance as required by
Borrower's and Lender’s agreement. [ Lender purchases insurance for the Property, Borrower will be responsible
for the costs of that insurance, including interest and any other chargestzender may imposc in connection with the
placement of the insurance, until the effective date of the cancellation or exriraiion of the insurance. The costs of the
insurance may be added to Borrower's lotal outstanding balance or obligation. /the costs of the insurance may be
more than the cost of nsurance Borrower may be able o oblain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbirance with a lien
which has prionty over this Seeurity Instrument to give notice to Lender, at Lender's address set [orth/ o page one of
this Sceurily Instrument, of any defaull under the superior encumbrance and of any sale or other foreclosare action.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with il.

SN h o r,.-. ]
(Seal) C,L ¢ JL - I Az (Seal)

-Borrower Christine M. Adams -Borrower
[Printed Name| [Printed Name|
a {Seah (Scal)
-Borrower -Borrower
| Printed Name] [Printed Name]
ACKNOWLEDGMENT
Stateof WAL woS §
S
: §
Ceunly of (ool §

. \ -
The foregoing instriment was acknowladedd before me this > ()@ A&L k‘( Uit Joo |
by Robert F. Adams and Christine M. Adams, Vs, 1a 5 &L , U\.@&'oﬁ:‘. {-(,\_\_ov\_\ﬁ Vi COM L G

boot as \td\wp AR T VNIV o
e A Mo

Signature afirer son Tak K Acknowledgment

Loe VYL N Ay

- {
Printed Naimne

o Yooy

Title or Rank !

(Seal) Seriat Number, 1l any: D-_ LSS 3

]

OFFICIAL SEAL
FAYETTE A NICHOLS

Notary Public - State of lllinois
My Commission Expires Sep 30, 2009
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Order No. 17-278407
Version 2
EXHIBIT "A" AMEND
LEGAL DESCRIPTION

THE LAND DESCRIBED HEREIN IS SITUATED IN THE STATE OF ILLINOIS, COUNTY OF COOK,
CITY OF NILES, AND IS DESCRIBED AS FOLLOWS:

LOT 20 IN GAIL ANN ADDITION TO NILES, BEING A SUBDIVISION IN THE NORTH EAST
QUARTER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12. EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED AS DOCUMENT 17384867, IN COOK

COUNTY, ILLINOIS.

PARCEL NUMLER(S): 09-25-224-020-0000

WM. COMMTT . LECAL




