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DEFINITIONS

Words used in multiple sections oft this document ave defincd below and other words «re Zefined in Sections 3, |1
and 21, Certain rules regarding the ysage of words used in this docuent are also provided iy Section 16. i
' |

|
(A) "Security Instrument” means this docuraent, which is dated  JANUARY 21, 2009

this document,

(B) "Borrower™ is
IAN A. MACKENZIE AND ERIN 1. MACKTINZIE, HUSBAND AND WIFE,
AS CO-TRUSTEES UNDER THE PROVISIUNS OF THE TRUST AGREEMENT

DATED APRIL 10, 2006, KNOWN AS THE MACKENZIE DECLARATION
OF TRUST.

Borrower it the mortgagor under this Security Instrument.

|
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{C) "MERS” is Morigage Electronic chistration Systemos, Inc. MERS is a separate corporation that is acnﬁg solely as a
. norninee for Lender and Lender's sﬁcces*zors and assighs. MERS Is the mortgagee under this Security Tostrumbnt, MERS is
organized and existing under the laws of Delaware, and has an address and lelephone number of P.C, Box 2026, F]th, MI 43501-
2026, e, (888) 679-MERS.

(D) "Lender® is

COUNTRYWIDE RANK, FSB
‘Lender is a FED SVGS BANK

organized and existing under the lewh of THE UNITED STATES '
Lender's address is o
1199 North Fairfax St, Ste 500, Alexandria, VA 22314 5: | .
(E) "Note" meoans the proumsory note signed by Borrower and dated  JANUARY 21, 2009 . The Note states thas
Borrower owes Lender ] :

. THREE HUNDRED TORTY SIX THOUSAND TWO HUNDRED FIFTY and 00/100 %

|
'

[ !
| o
Dollars (U.S.$ 346,250.00 | ) plusinterest. Borrower has promised to pay this debt in regular Periodic P.ayxfoentg and
to pay the debt in full noi j-wex than | FERRUARY 01, 2039 . : N
(F) "Property" means thepiog ..rly that is described below under the heading "Transfer of Rights in the Property.” | | '
(G) "Loan" means the debt cvisensed by the Note, plus interest, any prepayment charges and late charges due umler the Note,
and al] sums due under this Security lastrument, plus interest.
(H) "Riders" means all Riders w this Security Instrument that are exccuted by Borrower. The following Ruderv are to be
executed by Borrower [check box asiappiicso'cn | l i

' |
] Adjustable Rate Rider O Condominium Rider [] Second Home Rider |1 3
] Balloon Rider [] Plinn:d Unit Development Rider L] 1-4 Pamily Rider I
[J VA Rider [J Biweckly Payment Rider L] Other(s) [specify]  |I: |

1
(D "Applicable Law" means all controlling applicablc feceral, state and Jocal statutes, regulations, ﬁanancas and
administrative rules and orders {that have the effect of law) as wel' as all applicable final, non-appealable judicial opihions.
() "Community Association Ducs, Fees, and Assessments” m.ans all dues, fees, assessiments and other cﬂatge‘l that are -
imposed on Borrower or the Proper? by a condominium association, Boreywners association or similar organizats |

(K) "Electronic Funds Transfer'| means any transfer of funds, other wun a transaction originated by check, , Or sinilar
paper instruvoent, which is initiated through an electronic terminal, telephe:ic instrument, computer, or magnetli tape 50 @5 o
order, insteuct, or authotize a financial institution 1o debit or credit an accouit, Such term includes, but is At hm: 10,
point-of-sale transfers, automated (ellee maching transactions, transfers initiated oy telephone, wire transfers, ihd orﬁated
clearinghouse transfers. o
(L) "Escrow Itcms" means those i qtems that are described in Section 3. |
(M) "Miscellancons Proceeds™ means any compensation, settleroent, award of damages, or socceds paid by any thxrd
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1, or destruction oﬁ., the Pmberty;
(i) condemmation or other takmg of all or any part of the Property; (iii) conveyance in lieuw of cundcmnduon;
or (iv) misrepresentations of, or omxwons a5 10, the vatuo and/or condition of the Property. o

(N) "Mortgage Insurance” mcan t:Lmumncc protecting Lender against the nonpayment of, or default o, "¢ Toan|
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the N"'ﬂl plu\; (ii) any
amounts under Section 3 of this Security Instraroent,
(P) "RESPA" mcans the Real Hstatc Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its 1mplcmcntmg
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or succt:ssor
legislation or regulation that governs the same subject matter. As used in this Security Instrumnent, "RESPA refers fo al]
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qu
‘a "federally related mortgage Joan” under RESPA, P

(Q "Successor in Interest of Boprower" toeans any party that has taken title to the Property, whether or not that p
arsumed Borrower's obligations undcr the Note and/or this Security Instrutaent,
TRANSFER OF RIGHTS IN THE P'ROPERTY | !

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modi E’aﬁ&ns f the :
Note; and (ii) the perforrance of Borrower's covenanis and agreements under this Secunty Instrurnent and the Nite. - Fod this
purpose, Borrower does hereby monga,ge, grant and convey to MERS (solely as nominee for Lender and Lender's éuccce socs and
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assigns) and to the successors and askigns of MERS, the following described property Jocated in the L
COUNTY | of COOK o
[Type of Recording Nrisdiction) [Name of Recording Jurisdiction] |, !
o
! | I
|
.
e
i
o o
Parce] ID Number:  16062239230000 which currently has the address of | !
| 414 BERKSHIRE ST, OAX PARK Pt ,
i [Street/City) o
Tlinois 60302-1345 ("Property Addréss)):
[Zip Code] !
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TOGETHER WITH all the improvements now.or hereafter erected on the property, and all easetoents, appurtenances, and
fixtures now or hereafiter a part of the property. All#rlacements and additions shall also be covered by this Security Instrutnent.
All of the foregoing is referred to in this Sceutity Ingtrum.r as the "Property.” Botrower understands and agrees thai ME‘IRS 1ds
only kegal title to the interests geanied by Borrower in thi¢ Security Instrument, but, if necessary to comply with law of custom,
MERS (as nominee for Lender and Lender's successors and’ assians) has the right: to exercise any ot all of those intehests,

including, but not limited to, the right to foreclose and sell thic Pryverty: and to take any action required of Lender inchuding, -

but not limited to, releasing and cangeling this Security Instroment. L L
BORROWER COYENANTS that Borrower is lawfully seised of thc-estate hereby conveyed and has the righ to mortgage,
grant and convey the Property and that the Property is unencumbered, ¢xc4p? ior encumbrances of record, Borrowes warrants and
will defend generally the title to the Property against all claims and demands, £v%ject to any encumbrances of record.: !
THIS SECURITY NSTRUMENT corbines unifor covenants for nationa voe and non-uniform covenants ‘with limnited
variations by jurisdiction to constitute a uniform secutity instrument covering real propeidy. L

UNIFORM COVENANTS, Bimower and Lender covenant and agree as follows: o

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Clarges, Borrower shall pay when
due the principal of, and interest on| the debt evidenced by the Note and any prepayment charges and Jate charges due under the
Note. Borrower shall also pay funds for Bscrow Items pursuant 1o Section 3. Payments due wndes the Note and this Security
Instrument shall be made in U.S. culrency, However, if any check or other instrument received by Terder as payment undée the
Note or this Security Instrurment is returncd to Lender unpaid, Lender may require that any or all subsequeai payments due umder
tho Note and this Security Instfuroent be wade in one or more of the following forms, asecicsted by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier’s check, provided any svch check. is drawn
upon an instittion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Blectronic Funids Trartsfer

Payroents are deemed received by Lender when received at the location designated in the Note or at such other locatibn as
may be designated by Lender in acdordance with the notice provisions in Section 15, Lender may retum any payment or partial
payment if the payment or partial piyoents ace insufficient to bring the Loan current. Lender may accept amy paynient ‘or partial

.payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 1o refuse|such

payment or partial payroents in the] future, but Lender is not obligated to apply such payments at the time such payitents ae
accepted. Xf each Periodic Paymentis applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan cutrent. If Borrower does fiot do so
within a reasonable period of time] Lender shall eithec apply such funds or remm them to Borrower. If not applied carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or £iaim
which Borrower might have now or in the future against Lender shall relieve Borrower froro making payments due usider the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instroment. b
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2. Applcation of Pnymentt or Proceeds. Except as otherwise described in this Section 2, all payments 'accepted and
applied by Lender shall be applied m the following order of priority: (8) interest due wnder the Note; (b) principal due under the
Note; (c) amounts dve wnder Secuoﬁ 3. Such payments shall be applied to each Periodic Payment in the order in which it became
dve, Any remaining arours shall be applied first to late charges, second to any other amounts due wnder this Security Instmrhent,
and then o reduce the principal balatce of the Note, '

If Lender reccives & payment I‘rom Borrower for a delinquent Periodic Payment which includes a sufficient a!!:ount to pay
any late charge due, the paywent hay be applied to the delinquent payment and the late charge. If more than' ;one. Periodic
Payment is outstanding, Lender may apply any payment reccived from Borrower to the repayment of the Pediodic Paymem if, and
to the extent that, cach payment ¢an be paid in full. To the extent that any excess exists after the payment is applied 10 the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary pmpayfacms shall be
applied first to any prepayment charges and then as described in the Note. c.l

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note chbll not tend
or postpong the due Jate, or change the amount, of the Periodic Payments.

3. Fundsfor Lscrow Iems) Borrower shall pay to Lender on the day Periodic Payments are due under the Nole; until the
Note is paid in full, < 97 (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priotity-cvae this Sécunty Instrument ag a lien or encumbrance on the Property: (b) leaschold paymdnts or ground
rents on the Property, if any; () pi'cmmmq for any and all insucance required by Lender under Section 3; and (d) Morigage
Insurance premivrns, if any, OF A vms payable by Borrower to Lender in liou of the payment of Mortgage Insurance prendiums
in accordance with the provisions # Section 10. These items are called "Escrow Iterms.” At origination or at any titne curing the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be, lescrowed by
Borrower, and such dues, fees and assestmenrs-shall be an Escrow ltem. Bomrower shall promptly furmish to Lender all nomtv. of
amounts to be paid under this Section, Borower shall pay Lender the Punds for Escrow Iteros unless Lender waives Botrower's
obligation to pay the Funds for any or all Escrc w Items, Lender may waive Bomrower's obligation to pay to Lender Funds foL any
or all Bscrow Items at any time, Any such waivc iay only be in writing. In the event of such waiver, Bosrower shall pay
directly, when and where payable, the amounts due 107 any Fmow Iterns for which payment of Punds has been wa:%d By
and, if Lender requires, shall furnish to Lender receipts e “doneing such payment within such time period as Lendet may require
Borrower's obligation to make such payments and 10 pruvxdv wecéipts shall for all purpom be desmed to be a covenant and
agreement contained in this Security Instruroent, as the phrave "covenant and agreement” is used in Section 9. If Bomower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Jsor ower fails to pay the amount due for an Escrow Tterh, Lender
may oxercise its rights under Section 9 and pay such amount and Forrswer shall then be obligated under Section; 9 10 repay to
Lender any such amoumt, Lender may revoke the waiver ag to any or al? €s.xow Items at any time by a notice given m adcordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender atl Ponds, and in such amounts, that are, then reguired
wnder this Section 3. L

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to purmit Lender to apply the Funds at the) time
specified under RESPA, and (b) not to exceed the maximum amount a lender can rarir= under RESPA, Lender qhall  estirnale the
amount of Funds due on the basis ol‘ cucrent data and reasonable estimates of expenditares of future Eserow Iterns or otherwiwe in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, inctumentality, o cntity (incl ding
Lender, if Lender is an institution whose deposm are 50 insured) or in any Federal Home Loan Benk, Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not cherge Norrower for holding and
applving the Funds, anmually analydmg the escrow account, or verifying the Escrow Itevas, ualess Lendwr says Borrowcr interest
on the Funds and Applicable Law penmts Lender to make such a charge. Unless an agreement is made i e=iting or Apphk:able
Law requires interest to be paid on the Punds, Lender shall not be required to pay Botrower any interest or amizs on the Funds
Borower and Lender can agree in |wrimg, however, that interest shall be paid on the Funds. Lender shall *vwe 1o Burrbwer,
without charge, an annval accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the exgess funds
in accordance with RESPA. If therc is a shoriage of Funds held in escrow, as defined under RESPA, Lender shall notify Bordower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to wake up the shortage in acéordince wnth
RESPA, but in n0 more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defimed undc\‘

Lender shall notify Botrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary 1o make L{p the
deficiency in accordance with RESPA, hut in no more than 12 monthly payments.

Upon payment in full of all suros secured by this Sceurity Instrument, Lender shall promptly refund to Borrower any ds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions attributable IOI the rty
which cant aftain priority over r.hm Security Instrument, leaschold payments or ground rents on the Pmpertyl. if ‘an E)c and

ILLINDI8--Single Family--Fannle Mnn'-‘roddle Mac UNIFORM INSTRUMENT (MERS) SDJ AL
MERS Merigago-IL ’
Pago 4 of 12

100BA-IL (08/08) ; '
i

[ __‘!l




0903711185 Page: 6 of 19 T

JAI;I 2172009 09:20 7733ZU NOFP\I @IAton@O PY#3809 P. 012:'

L DOC ID #: 00020160223801009

Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Iteins, BorrOWer shall pay
theo in the manner provided in Section 3,
Borrower shall promptly dischiarge any licn which has priority over this Security Instrument unless Borrower:: (n) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long ay Bom)vl'er i
performing such agreement: (b) oon*ests the lien in good faith by, or defends against enforcement of the lien in, legal proceekings
which in Lender's opinion operato u) prevent the enforcement of the lien while those proceedings are pending, but dtﬂy until such
proceedings are concluded; or () secures from the holdex of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
. Security Instrument, Lender may give Borrower a notice 1dent1fymg the lien. Within 10 days of the date on wmcn that notice is
- given, Borrower shall satisfy the lie or take one or more of the actions st forth above in this Section 4. |
| Lender may require Borrowa‘ to pay a one-time charge for a rcal estate tax verification and/or reporting smnce used by
] Lender in connection with this Loan.

| 5, Property Tusurance. Borrower shall keep the improvements now existing or hereafter crected on the Prbperty insured
against loss by fice, huzards mcluded within the term "extended coverage,” and any other hazards including, but not limiied to,
earthquakes and flocds. for which ! Lender requites insurance. This insurance shal) be maintained in the amouhits (mclﬁdmg
i deductible levels) and doriho penodq that Lender requires. What Lender requises pursuant to the preceding sentencts ¢an change
during the term of the Lean. The i insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
| to disapprove Borrower's chuice, 'l'hlch right shall not be exercised unreasonably. Lender may require Borrower to pay, in
| connection with this Loan, eitner; {2) a one-time charge for flood zone determination, certification and u-ackmg services;
or (b) a one-time chacge for flood 7 determination and certification services and subsequent charges each time remapp:dgﬂ or
] similar changes ocour which reasonably misht affect such deterination or certification. Borrower shall also be responsible for
the payment of any fees imposed by| the Fedaral Eaergency Management Agency in connection with the review of any ﬂ zone

determination resulting from an objcction by Bamower. ‘
| If Borrower fails to maintain aﬂlay of the covirrgen described above, Lender may obtain insurance coverage, at Lendcr N{uon

: and Borrower's expense. Lender is;under no obligatnii to purchase any particwlar type or amount of coverage. Therefore, such
l *coverage shall cover Lender, but m‘ght or might not gotzet Borower, Borrower's equity in the Property, or the contents of the
| - Property, against any risk, hazard or|liability and might provido greater or lesser coverage than was previously in effect, Bonfower
acknowlcdges that the cost of the insurance coverage so obtamed might significantly exceed the cost of insurance that Borfower
% could have obtained. Any amounts disbursed by Lender under this Sction 5 shall become additional debt of Borrower securbd by
- this Security Instruroent. These ambunts shall bear interest at the Note sate from the date of disburseroent and shall b payable,
~with such interest, upon notice from Lender to Borrower requesting payrien..
| All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to di happ,mve such
policies, shall include a standard (nortgage clavse, and shall name Lende:as mortpagee and/or as an additional loss payee.
‘ Lender shall have the right to hold the policies and renowal cenificates. If Lender requixes, Borrower shall promptly give to
‘ Lender all receipts of paid premiums and renewal notices. If Borrower obtains auv form of insurance coverage, not otherwise
‘ | required by Lender, for damage to, or destruction of, the Property, such policy shall itciud» & standard mortgage c]husel and shall
7 name Lender as mortgagee and/or ag an additional loss payee, I
; In the event of loss, Bowrower shall give prompt notice to the insurance carrier and Lcn(_er. Lender may make proof of loss if
\ not tmade promptly by Borcower, Unless Lender and Borrower otherwise agree in writing, any jrsurance proceeds, Whether or not
; the underlymg insurance was required by Lender, shall be applied to restoration or repair of the Prop aty, if the Testoration or
tepair is economically feasible and Lender's security is not lessened. During such repair and restoration zeiod, Lendcr shall have
the right to hold such insurance proqccdq uniil Lender has had an opportunity to inspect such Property to ¢asare the WOrld hag been
corapleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disrurse: proceeds for
the repairs and restoration in a single payment or in 8 series of progress payments as the work is completed. Unless an apieetngnt is
made in writing or Applicable Lawi requires interest 10 be paid on such insurance proceeds, Leader shall not be réquired to pay
Borrower any interest or camings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrowet she{ll not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's scourity would be lessened, the insurance proceeds shall bo applied to the sums secured by this Seturity
Instrument, whether or not then duo, with the ¢xcess, if any, paid to Borrower. Such insurance proceeds shall be apphed In the
order provided for in Section 2, .
1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related mAattors.
If Borrower does not respond with:{ 30 days to a notice from Lender that the insurance catrier has offered 10 seitl a claim) then

Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event or if Lbnder
acquires the Property wnder Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any ins
proceeds in an amount not to f::tc| the amounts unpaid under the Note or this Security Instrument, and (b))} any otHer of
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Borrower's rights (other than the r]ght to any refund of uneamed premiums paid by Borrower) under all insurknee policies
covering the Property, insofar as sich rights are applicable to the coverage of the Property, Lender may use the fsusance
proceeds either to repair or restore tl|1e Property or to pay amounts wpaid under the Note or this Security Instrursent, whother or
not then due. b

6. Occupancy. Borrower sﬁﬂl occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Ipstrument and shall continue to oocupy the Property as Borrower's principal residerice for at
lcast one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. R

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, or

| impair the Property, allow the Propetty to deteriorate or commit waste on the Property, Whether or not Borrower is residing in the
| Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due o its
| condition. Unless it is detormined pursuant to Section S that repair or festoration is not economically feasible, Borower shall
; prompy repair the Tioperty if daraged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
1 in connection with digage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the: Property
j only if Lender has relcand proceedaf for such purposes. Lender may disburse proceeds for the repeirs and restoration in a single
; payment of in a series ¢l grogress, payments as the work is completed, If the insurance or condemation proceeds are vot
1 sufficient to repair or resioss ¢y Property, Borrower is not relieved of Borrower's obligation for the completion of ;such.repéir or
; restoration, v .

% Lender or its agent may make ser.sonable entries upon and inspections of the Property. If it has reasonable cavsé, Lender may
* inspect the interior of the impmvet?,.ents on the Property. Lender shall give Borrower notice at the time of or pﬁlbr to such an
] interior inspection specifying such rgasor ablz couse. P

8. Borrower's Loan Application. ‘Sormwer shall be in default if, during the Loan application process, Borrower of any
persons or entitics acting at the diredtion of Bodrowdr or with Borrower's knowledge or consent gave materially false, mislesding,
or inaccurate information or stateménts to Lender (or failed 1o provide Lender with material information) in comneetion with the
Loan, Material representations incluie, but are not Jimiicd to, representations conceming Borrower's oceupancy of the Propel'ty as
Borrower's principal residence, o m]

9. Protection of Lender's l'nterest in the Properiy 9~ Rights Under this Security Instrument. If (2) Bommower fails
to perform the covenants and agreements contained in this. Sccurity Instrument, (b) there is a legal proceedig that might
significantly affect Lender's interest in the Property and/or rights nnder this Secwrity Instrument (Such as a p : n
bankruptcy, probate, for condemnation or forfeimre, for enforcerrcnt of a lien which may attain priority over: this Secunity
Instruroent or 1o enforce laws or régulations), or (¢) Borrower has atandgred the Propesty, then Lender may dé-and pay for
whatcver is reasomable or appropriate to protect Lender's interest in the Bioperty and rights under this Seeurity Instrutoent,
including protecting and/or assessink the value of the Property, and securing and/or repairing the Property. Lendet's actions can
| include, but are not limited to: (a) paying any sums secured by a lien which hae priority over this Security Inswument:

(b) appearing in court; and (c) paying reasonable attomcys' fees to protect its interost-in the Property andfor rights under this
| Security Instrument, including its secured position in a bankruptey proceeding. Secunng i Property includes, butis not lifnited
1 0, entering the Property to make repairs, change locks, replace or board up doors and wind s, Arain water {rom pipes, eliminate
building or other code violations or|dangerous conditions, and have utilitics turned on or off. /uhough Lender may take detion
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do'sv, It i agreed that Lender ihcurs
no liability for not taking any or all dctions authorized under this Section 9. o

Auy smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail '@ payable, Wimljuch
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interest, wpown notice from Lender to Bomower requesting payment, .
If thig Security Insteuenent is on a Jeasehold, Borrower shall comply with all the provisions of the lease. If Rocower acquires
fee title to the Property, the leaschold and the fes title shall not ruerge wnless Lender agrees to the werger in writing. ' ‘J
10, Mortgage Tusueance, 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrdwer. shall pay
the premiurns required 10 maintain the Mortgage Insurance in effect. If, for any rcason, the Mortgage Insurance coverage required
"by Lender ceases to be available from the mortgage insurer that previously provided such inswrance and Borrower was required to
wake separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the preraiugds required 10
obtain coverage subsmntally equivalent 1o the Mortgage nsurance previously in effect, at a cost substantially equivalent 1o the
cost to Romower of the Mortgage Insurance previously in effect. from an alternate mortgage insurer selected by Lénder.
If substantially equivalent Morigage Insurance coverage is not available, Borrower shall contimug to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payrents as a non-refuhdable loss reserve in licu of Mortgage Insucance, Such Joss reserve shall be nan-rcfun&able.
notwithstanding the fact that the Lohn is ultimately paid in full, and Lender shall not be required to pay Borrower any intertst or
| i
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earnings on such loss reserve. Lender can no longer require Joss reserve payments if Mortgage Insurance coverage (i the t
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is ‘obtained, and
Lender requires separatcly designated payments toward the premiums for Montgage Insurance. Jf Lemder required Mor&gage
Insurance as a condition of making the Loan and Borrower was required t0 make separately designatod paymeris toward the
premiums for Mortgage Insurance, Bomower shall pay the premiums required fo maintain Mortgage Insurance ift eftect, lor 1o
provide a non-refundable Joss reserve, until Lendexs requirement for Mortgage Insurance ends in accordance with arly wiitten

* agreernent between Borrower and Lender provndmg for such termination or until termination is required by Apphcable Law.

Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reioburses Lender (or any entity that purchases the Note) for certain losses it may mcur if Bonvwer
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. o in

Mortgage insurers evaluaie their total isk on all such insurance in force from time fo time, and may ¢nter into agreements
with other partics that share or modify their risk, or reduce losses, These agreements are oo terros and conditions that are
'zamfactory 10 the sumtgage jnsurek and the other party (o parties) to these agreements, These agreements miy réqmy‘c the
rorigage insurer to wurke paymentq using any source of funds that the mortgage insurer may have available (whxch mdy include
funds obtained from Merirage Insurance premiums).

As a result of thess s mmenis. Lender, any purchaser of the Note, another insurer, any reinsurer, any otherl enmy. or any
affiliate of any of the forgirag, fy receive (directly or indirectly) amounts that derive from (or might be characterized ) as) a
portion of Borrower's payments Zfor Mortgage Insurance, in exchange for sharing or modifying the wortgage méum’v risk, or
reducing logses. If such agreerens provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of
the premiums paid to the insurer, the arrangement i3 ofien termed "¢aptive reinsurance.” Further:

(8) Any such agreements will r.ot affect the amounts that Borrower has agreed to pay for Mortyage tnsu e, or

" any other terms of the Loan, Such agrecments will not increase the amount Borrower will owe for Mortgage Iﬁsutjanec,

and they will not entitle Borrower to any refand.

(b) Any such agreements will not affevi *iie rights Borrower has - if any - with respect to the Mortgdge Insu rance
under the Homeowncrs Protection Act of 1998 ur wy other Jaw, These rights may Include the right to recelve cértain
disclostres, to request and obtalh cancellation of e Mortgage Insurance, to have the Mortgage Tnsurance terminated
automatically, and/or to reccive & refund of any Mor gap~ Insurance premiums that were unearnsed at the ﬂme of such
cancellation or termination,

11. Assignment of Mlscellaneous Procecds; Forfeiture.  A'l Miscellaneous Proceeds are hereby assigned m and sbfll bo

paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shali ¢ upmlied to testoration or \'epa:lr of the Propeny
restoration or repair is cconomxcallw feasible and Lender's security is not Jessened. During such repair and restoration pbnod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lernder has had an opportunity to inspect such Propérty to
ensuge the work has been mmpletcd to Lender's satisfaction, providad that such inspection shall be undertaken protaptly, Lender
may pay for the repairs and restordtion in g single disbursement 0r in a setics Of rirgress payments as the work:is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid ou:.snch Miscellancous Proceeds, Lender
shall not be required to pay Borrowler any jnterest or carnings on such Miscellaneous Procusds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shalloe applied to the surns secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous PrOCccds shall be
applied in the order provided for in éechon 2,

In the event of a total taking, deﬂu’ucuon, or loss in value of the Property, the Miscellaneous Procesas shall bo- apphed to the
sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid to Borrower, Cod

In the event of a partial taking, destruction, or loss in value of the Propexty in which the fair market vama of the Property
iramediately before the partial tak:dg, destruction, or Joss in value is equal to or greater than the amount of (e sums soeured by
this Security Instouroent immedsiately before the partial taking, destruction, or Joss in value, unless Bomower and Lehder othdrwise
agree in writing, the sums s securedlby this Security Instrument shall be reduced by the amount of the Miscellangous Proceeds
multiplied by the following fraction; (a) the total arvount of the suns secured immediately before the partial taking, i daqtmcubn
loss i value divided by (b) the fair market value of the Property immediately before the partial taking. desn-ucncm. o lbsq in
value. Any balance shall be paid tolBorrowcr

In the ovent of a partial mking, destruction, ot Joss in value of the Property in which the fair market value oﬁ the Property
immediately before the partial takinyg, destruction, ot loss in vatue is less than the amount of the sums secured 1mmédmtely before
the partial taking, destruction, Or 1048 in value, unless Borrower and Lender otherwise agree in writing, the stocllaneous Proceeds
shall be applicd to the sums secured, by this Security Instrument whether or not the sums are then due.

If the Property is abandoned b}' Borrower, or if, after notice by Lender wo Boorower that the Opposing Party (aq defined in the
next sentenee) offers to make an av1ard to settle a claim for damages, Borrower fails to respond to Lender within 30 day¢ after the
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date the notice is given, Lender is adthorized to collect and apply the Miscellancous Proceeds either to restoration of repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Bomower Miscellaneous Proceeds or the party against whova Borrower has a right of action in regard to !}riiso;ellareous
Proceeds, ! ;.
Borrower shall be in default if any action or proceeding, whether civil or cricinal, is begun that, in Lender's judgroent, could
result in forfeiture of the Property ar other material impairoent of Lender's interest in the Property or sights umdes thig Sedurity
| Instrument. Borrower can cure such a defanlt and, if aceeleration has occurred, reinstate as provided in Section 19, by causing the
action ot proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or pthet roaterial
| ixnpairoent of Lender's interest in the Property or rights under this Security Instument. The proceeds of any award o claitn for
! damages that are attibutable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
J All Miscellancons Proceeds that are not applied to restoration or repair of the Property shall be applied in the o;rder;pro#ided
; for in Section 2. P
| 12. Borrowr Not Releaﬁj Forbearance By Lendcr Not a Waiver. Extension of the time for payment o¢ modification
; by this Security Instrurnent granted by Lender to Borrower or any Successor.in Intorest of

of amortization of tiiC sums sec
1 Borrower shall not gperais 10 relca#c the liability of Borrower or any Successors in Interest of Borrower, Lemder shall nbt be
g required to commence pi0ceadings; against any Successor in Interest of Borrower or 0 refuse to extend time for t or
1 otherwise modify amortizatiorof the sums secured by this Security Instrurnent by reason of any demand made by the original

Borrower of any Successors i frisrest of Bovrower. Any forbearance by Lender in exercising any right or remedy incleding,
without limitation, Lender's acceniarice of payments from third persons, entities or Successors in Interest of Borrower or in
f amounts less than the amount ther e, shall not be a walver of or preclude the exercise of any right or remedy. P l
i 13. Joint and Several Liability; Co-clgners; Successors and Assigns Bound, Borrower covenants ard agrees that
;( Borrower's obligations and Lability Fha“ b joint and several. However, any Borrower who ¢o-signs this Security I;m.ztmmeﬁt but
L does not execute the Note (2 "co-sllgner"): (1) is'co-signing this Security Instrument only to mortgage, grant and cqnvéy the
. co-signer's interest in the Property under the terwrs of this Security Instrument; (b) is not personally obligated to pay the |sums
| secured by this Security Instrament} and (c) agrees-i%ai Lender and any other Borrower can agree to extend, modify, forbear o

make any acconmodations with regard o the terms of i~ Security Insrument or the Note without the co-signer's consent.

Subject to the provisions of Sebtion 18, any Successcr in Fxtarest of Bomower who assumes Bomower's obligatioos under this
Security Ingtrument in writing, and is approved by Lender, thall obtain all of Borrower's rights and benefits vnder thid Sei:urity
Instrumnent. Borvower shall not be released from Borrower's obiig atinns and liability under this Security Instrument unleks Lbnder
agrees to such reloase in writing. The covenants and agreements «f this Secwity Instrument shall bind (except as prpvided in
Section 20) and benefit the successors and assigns of Lender. Lo

14. Loan Chavges. Lender may charge Borrower fees for services parformed io connection with Borrower's default, for
the purpose of protecting Lender's intecest in the Property and rights under tais Seeurity Instrument, fncluding, but fiot Jimittd to,
attomneys' {ees, property inspection and valuation fees. In rogard to any other fee, the absence of express authority in this Seturity
Tnstrument to charge a specific fee fo Borrower shall not be construed as a prohibitiun-on the charging of such fesl L(indcr may
ot charge fees that arc expressly prohibited by this Security Instrument or by Applicade Law. 3

' If the Loan is subject to a Jaw which sets maximum loan charges, and that law is fiz2lly interpreted so that the interest or
other loan charpes collecied ot 1o be collected in comnection with the Loan exceed the perwittx! limits, then: (a) any suc Joan
charge shall be reduced by the amqlunt necessary to reduce the charge to the permoitted Hmit; 2nd (b)-any sums already. collected
from Bomower which exceeded perpitted limits will be refunded to Borrower. Lender may choose tma <o this refund by reducing
the principal owed under the Note or by making a dircct payment to Bomower, If a refund reduces prneipa the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge s provided: for ‘undé: the
Note). Borrower's acceptance of ahy such refund roadc by direct payment to Borrower will constitute a ‘waiver of any right of
action Borrower might have arising but of such overcharge. o WL

15, Notices. All notices given by Borrower or Lender in connection with thig Security Instrument must be in writing.
Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mhailod
by first class rmail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one 'Borbwer
shall covstitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall te the

' Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borower shall promptly notfy
Lender of Bomrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower chall only report a change of address through that specified procedure. There may be only orte designated notice
address under this Security Instrumgnt at any one time. Any notice to Lender shall be given by delivering it or by mailing it by

" first class mail to Lender's address stated herein unless Lender has designatod another address by notice 10 Borrowes. Any hotice
in connection with this Security Inﬁltrumcnt shall not be deeroed to have been given to Lender unti! actually receivéd by Lénder.
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If any notice required by this Secu 1J1 Tostrument is also required under Applicable Law, the Applicable Law r uemen will
satisfy the corvesponding requiremen tunder this Security Instroment.
16. Governing Law; Sevenbmty, Rules of Constructlon. This Security Instrument shall be governed by federal Jaw and
the law of the jurisdiction in which|the Property is located. All ights and obligations contained in this Security Ihemtmeﬁt are
subject to any requircroents and hmJtauons of Applicable Law. Applicable Law might explicitly or implicitly allow: the parties 1o
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agroement by: corftract.
‘ In the ¢vent that any provmon or cl#use of this Security Instrument or the Note conflicts with Applicable Law, such conflict|shall
| not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,
! As used in this Security Instrumcnt. (a) words of the masculine gender shall mean and include comresponding nduter or
q words of the feminine gender; (b) words in the singular hall mean and include the plural and vice versa; and (¢) the word
4 gives sole discretion without any obligation to take any action. E
1 !

17, Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument, i
18. Tranosfe: vfthe Property or a Beneficial Interest in Borrower. Ag used in this Section 18, “Interest in:the rty"

‘ means any legal or bersficial interest in the Property, including, but not limited to, those beneficial interests transferved in a bond
| for deed, contract for dzed!, installment sales contract or escrow agreement, the intent of which is the transfer of mle by Bo wet
| at a future date 10 a puniasa

i If all or any part of tic Troperty or any Interest in the Property is sold or transferred (or if Borrower is not a qnamml

5 and a beneficial interest in Boaowit is sold or transforred) without Lender's prior written consent, Lender may require imrocdiate

payment in full of all sums securd| oy this Security Instrument. However, this option shall vot be ¢xercised by Lender if) such
exercise is prohibited by Applicabic Law.
If Lender exercises this option, Leader <hall g:vc Bomower notice of acceleration. The notice shall provide a pcnod of not
less than 30 days from the date the notics is given in accordance with Section 15 within which Botrower must: pay alllsams
; secured by this Security Instrument.! If Borrov er feils to pay these sums prior to the expiration of this period, Lendér way 3 voke
‘] any remedies permitted by this Security Instrumen?, without further notice or demand on Borrower. |
: 19. Borrower's Right to Relnstate Aftcr Acceliretlon. If Borrower wects certain conditions, Borrowee ghall ha
: _right to have enforcennent of this Security Instrument G 5atimued at any tiene prior to the earliest of: (a) five days befdre e.lale of

B the Property pursuant tp Section 22 of this Security Instumnut; (b) such other period as Applicable Law might specify for the
.| termination of Borrower's xight to rcingtate; or (c) entry of a judgment enforcing this Security Instrument. Those ¢conditions are
3 that Borrower: (a) pays Lender all shirs which then would be duc: ur.der this Security Instrument and the Note as :fno accelefation
EA‘ had occurred; (b) cures any default of any other covenants or agrecrenzs: (c) pays all expenses menrred in enforcing this Se-Eurity
Instrurnent, including, but not limited to, reasonable attomeys' fees, propery. inspection and valuation fees, and other fees mdurred
".L-J for the purpose of protecting Lender's interest in the Property and nghts wider this Security Instrument; and (d) takes such action
£ as Lender may reasonably require (o assure that Lender's interest in the Trupertv.=nd rights under this Security Iistuiment, and
k] Borrower’s obligation 0 pay the sutns secured by this Security Instrument, shall “ontiy-¢ unchanged unless as otherwisq vided
l

under Applicable Law. Lender may require that Bomrower pay such reimstatemen: wams and expenses in one of more of the
following forms, as selected by Lender: (a) cash; (b) money ordex: (¢) cestified check; punk check, treasurer's chetk or cashier's
check, provided any such check is trawn upon an institution whose deposits are insured %~ “ederal agency, instrumentalty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumin: and obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reistate shal' not apply m the cdse of
acceleration under Section 18. :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interes? in iae Note (toge wnh
this Security Insteument) can be sold one ot tore times without prior notice to Borrower, A sale might riedt in a change in the
entity (known as the “Loan Sem?er") that collects Periodic Payments due under the Note and this Sevur’y Instrument and
perfortns other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan' Sexvicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments shouki be made and any other infornation RESPA requires in connection with a notice of transfer of semc:hg‘ I
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower Will retnain with the Loan Servicer or be transferred to a successor Loan Seevicor apd afe no
assumed by the Note pnrchaser unlct:q otherwise provided by the Note purchager.

Neither Borrower nor Lender i'nay commence, join, or be joined to any judicial action (as either an mdwxdual ingant or the
wember of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other| party
has breached any provision of, or aﬂy duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice givien in compliance with the reqwrements of Section 15) of such alleged breach and affordéd the
cther party hereto a reasonable pcnod after the giving of such notice to take corrective action. If Applicablc Law pro\'ldcs atime
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period which must elapse before centain action can be taken, that time period will be deerned to b reasonable for putposes of this
paragraph.  The notice of accele?alon and opportunity 10 cure given 1o Borrower pursuant t Section 22 and the notice of
-acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correlerive
action provisions of this Section 20. | L
21. Hazardous Substances. As vsed in this Section 21: () "Hazardous Substances” are those substances deﬁne& as toxic
of hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, bther
flamomable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing “asbestds or
forealdehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction whert the
Property is Jocated that relate to heylth, safety or environmental protection; (¢) "Environmenta) Cleanup” includes any .
action, remedial action, of removal, action, as defined in Environroental Law; and (d) an “Environmental Condmon meéns a
.condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup. =
| Borrower shall not cause or permit the presence, use, disposal, storage, or release of aity Hazardous Substsmces. 'or fhreaten to
| te)ease any Hazardous Substances, on or i the Property. Bomrower shall not do, nor allow anyone else to do, anylhmg affecnnk; the
Property (a) that is in vislation of any Environroental Law, (b) which creates an Environraeatal Condition, or (¢) which, due to the
| presence, use, or refease of & Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two senteiicss shall not apply to the presence, use, of siorage on the Property of small quantitics of Hazatdous
| Substances that ar¢ goncraly rwogmzed to be appropriate to normal residential uses and to maimtenance of the Pro
| (including, but not lirnited to, hazzidus substances in consumer products). bl
‘ Borrower shall promptly give Londer written notice of (a) any investigation, claim, deroand, Jawsuit or other action any
| governmental or regulatory agency u'r private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual lcnowlcdgc @ sy Environmental Condition, including but not limited to, any spﬂlmg‘ Jeaking,
| discharge, release or threat of releasé of any Hazz=Jous Substance, and (c) any condition caused by the presence, uss Or reledse of
j a Hazardous Substance which adverscly affects the value of the Property. If Borrower learng, or is notified by any govémmiental
or regulatory authority, or any pnvatc party, that 40y removal or other remediation of any Hazardous Substance; afféctimg the
Property is necessary, Borrower shall promptly take all pacessary remedial actions in accordance with Environmental Law,
# Nothing herein shall create any obhgj,auon on Lender for 2 Tiivironmental Cleanup, oo
:" N
'1 NON-UNIFORM COVENANTS. Borrower and Lender inrther covenant and agree as follows: |
i 22, Acceleration; Remedies, Lender shall give notice to 8rrower prior to acccleration following Bormwer’s breach
g of any covenant or agreement in tius Security Instrument (but no” prir to acceleration under Section 18 unless Applicable
' Law provides otherwise). The notice shall specify: (a) the default; (b the action required to cure the default; ©)a Watc,
] not less than 30 days from the date the notice Is given to Borrower, by v hih the defanlt must be ctved; and (d) that fdflure
to cure the default on or before the date specified 1o the notice may sesnit #= acccleration of the sums secured this
Security Instrument, i‘ol'e('.losure| by judicial proceeding and sale of the *roperty. The notice shall further
| Borrower of the right to reinstate affer acceleration and the right to assert n the feclosure proceeding the non-exi nee
g of a default or any other defense of Borrower to acceleration and foreclosure. If the Sofanlt is not cured on ur before the
| date spectfied in the notice, Lender at its option may require immediste payment in ful’ v a% sums secured by this Secprity
Tostroment without further demand and may foreclose this Sccurity Instrument by judieiil proceeding. Leonder shall be
entitled to collect all expenses incurred in pursulng the remedies provided in this Scction 22, in-leding, but ot lim!téd to,
reasonable attorneys' fees and cosh of title evidence.
23, Rclease. Upon payment of all suras secured by this Security Instrument, Lender shall release this a.,cunty Insu'tr'ncm.
Borrower shall pay any recordation costs, Lemder may charge Borrower a fee for releasing this Security Instozaent, but anly if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law. !
24, Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives ali nghts undcr and
by virtue of the Tllinois homestead exemption laws.

ILUNOIS--Single Family--Fannle Mao/Freddie Mac UNIFORM INSTRUMENT (MERS) Eorm 3094 1701

MERS Mortgage-IL
1008A-IL (08/08) Page 10 of 12




0903711185 Page: 12 of 19

JAT\I.ZI"2009 09:23 msztjjeq\loFlflncjwidpi'ﬁon@opY#ssog P01e'
1 ,

DOC ID #: 0002016022301009

|

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insmtmcc
coverage required by Borrower's agreement with Lender, Londer may purchase insurance at Borrower's experise to protect
Lender's interests in Borrower's collateral, This insurance toay, but need vot, protect Bomrowsr's interesis. The 'ebve'ragé that
Lender purchascs may not pay any ¢laim that Borrower makes or any claim that is made against Botrower in comnection with the
collateral. Barrower may later cangel any insurance purchased by Lender, but only after providing Lender with fevidencé that
Borrower has obtained imsurance as required by Borrower's and Lender's agreement. If Lender purchases nsurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender| may
impose in connection with the placement of the insurance, until the effective dat of the cancellation or expiration of the insurance.
The costs of the insurance may be atded to Botrower's tota) outstanding belance or obligation. The costs of the insiirance by be

|
i more than the cost of insurance Borrower may be able 1o obtain on its own.
| BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security Tnstrument and in
11 any Rider executed %y Borower and recorded with it. Lo
| | | > .
| | /M//\ I
A~ . !
| : IAN A MACKENZEE, AS TRUSREE UY 9 e
HAN A ZIE, AS TRUSTEE.UNDER THE PROVISIONS OF THE TRUST =~ | -BOrtower
1‘ | ggﬁg’sﬁw DATED APRIL 10, 2006, KNOWN AS THE MACKENZIE DECLARATION. . -
E ’ : ' 4t |
] ' “ A
1 i i B
s ackmge
[ A 4 A2 gn L et
/ ERIN J. MACKENZIE, A% TRUSTEE UNDER THE PROVISIONSOF THETRUST -Borfower
: AGREEMENT DATED APR(1/?), 2006, KNOWN AS THE MACKENZIE DECLARATION |
OF TRUST. : S
| N
:| : : } :
.
.
o
i
i . '
o
.
|
| i
o
-
ILLINOIS--Single Family--Fannle Mas/Freddle Mac UNIFORM INSTRUMENT {MERS) Form 301L 1101

I
MERS Mertgago-IL i

1008A-IL. (08/08) Page 110t 12
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W< ‘
STATE OF TLLINOIS, O County ss:
L g jﬂD ZU ‘. +Q , a Notary Public in and for ea,ld county

h fy that _ = '
and staie o herety cexy e S ot Erce Tz and— g

MATerze .

personally known t0 me © be the same person(s) whose narme(s) subscribed to the foregoing instrument, appeared before mé t}ns
day in person, and acknowledged that he/she/they signed and delwcred the said tstrument a8 his/her/their free and VOlu!marb act,

therein setiforth, -
for the uses and purposes therein seti .:l( ST /muaﬂ// C;(mc,{

Given under my hand and ofﬁg:al seal, this
| |
My Coramission Expire. : mj ; g’
(2 [ 2l a” Notary Public |

I .,
| ]

day of

"OFFICIAL SEAL"
DANIEL ZURITA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COISSION EXPRES 12/12/2009

N

ILLINOIS--Single Famliy--Fannls Mas/Fraddls Mac UNIFORM INSTRUMENT (MERS) prm 3014 1101
MERS Mortgage-IL '
1006A-IL (0B/08) Page 12 of 12
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.
INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT !
TT08-8377 ooozo:xeozzasomcg’ !
[Escrow/Closing #) [Dec ID #1 |l |

BY SIGNING BELOW, the undersigned, Settlor(s) of the

THE MACKENZIE DECLARATION OF TRUST

|
|
|
|
:
: Trust under trustfastroment dated  APRIL 10, 2006 , for the benefit of E
§ IAN A, MACKTINZIEERIN J. MACKENZIE I
4 acknowledges all of the _-’ms and covenants contained in this Security Instrument and any ridex(s) theretd ;anq
] agrees to be bound thereby, < 1
! i |
5 B |
] IAN' A MACKENZX - Trust Sokor
, R e
] - Nn b P
0 -
: LELQ AL L2 I L
g ERIN J. MACKENZIE / - Trust Seitlot
£ [
| P
| < T
‘ - Trust § eitloii'
. ! .
- - Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKIIOWLEDGMENT

Inter Vivos Revocable Trust as Borrower Acknowledgement S
1373R-XX (14/07)(07) | Page 10f 1 12/69

|
Jpm f

1!"' i

|

|
*201602238000001373R"

23 o0
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|
i
!
| !
!.
f
|
|

INTER {’IVOS REVOCABLE TRUST RIDER

| TT08-8377 0002016022380100|9
‘ [Escrow/Cloging #] (Doc ID #1 i

\
|
!
|
|
ﬂ DEFINITIUMS USED IN THIS RIDER.
[’J (A) "Revuraple Trust” The :
: THE MACKENL]Z) DECLARATION OF TRUST )

"I

ﬁ : created under trust inStrumJa:dated APRIL 10, 200¢ . for the benefit of i

' IAN A. MACKENZIE

ERIN J. MACKENZIE

g B) "Revocnble'h-mig'l‘rustee(s}."

( ‘ IAN A, MACKENZI

| ERIN J. MACKENZIE

i : trustee(s) of the Revocable h’rust.

: (©) "Revocable Trust Settlor(s).”

] IAN A. MACKENZIE

| ERIN J. MACKENZIE

‘ settlor(s) of the Revocable 'Trust signing below. :
) "Lender." I

COUNTRYWIDE Bmk FSB I

! ¥ :

— S

I
(E) "Security Instrument." The Deed of Trust, Mortgage or Secusity Teed and any riders thereto b the
same date as this Rider given to secure the Note to Lender of the same dare wvdo by the Revocable Trual the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other neiurni persons signing such Note
and covering the Property (as defined below). o
(® "Property.” The property described in the Security Instrument and located ac i
414 'IBERKSHIRE ST, OAK PARK, IL 60302-1345

|
[Property Address] .
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this TWENTY-FIRST day of

JANUARY, 2009 |, and is incorporated into and shall be deemed to amend and supplement the Seé\in'ity
Instrument. !

|

|

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER by
Inter Vivos Revocable TFust Rider o

1372R-XX (11/07){dri) Page 10f4

'

i

*230019° - *20160223800000 1
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ADDITIONAL COVENANTS. In addition to the covenants and agrccments made in the Security
Instroment, the Revocable Trust Trustee(s), and the Revocable Trust Settloe(s) and the Lender further covér)mt
and agree as follows: } :

A. ANTER VIVOS REVOCABLE TRUST. | ‘

1. CFRTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S). | '

The Ruvocable Trust Trustee(s) certify © Lender that the Revocable Trust is an inter vivos revocable
trust for which i Kzvocable Trust Trustee(s) are holding full title to the Property as trustee(s), H :

The Revocabie “rust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created wdkls the
laws of the State of l + (31) the trust instrument creating the Revocable Tﬂl’st i8
in foll force and effect snd. there are no amendments or other modifications to the trust instrument affecting
the revocability of wme Peovocable Trust: (i) the Property is located in the Stawl | of
ILLINOIS {'(iv) the Revocable Trust Trustee(s) have full power and authorlty a¢
trustee(s) under the trust instrument <reoting the Revocable Trust and wnder applicable law w execu{é. thé
Security Instrument, incluiing this 2ider. (v) the Revocable Trust Trustee(s) have executed the Sebirity
Instrument, including mii{lder, on bekalf of the Revocable Trust; (vi) the Revocable Trust Setlor(s)| have

executed the Security Instryment, including ‘hir, Pider, acknowledging all of the teros and conditions contained
therein and agresing to be bound thereby: (vit) only the Revocable Trust Seitlor(s) and the Revocable Trust
Trustee(s) may hold any power of direction over the Revocable Trust, (viii) only the Revocable Trust Se or(s)
hold the power 1o direct the Trustee(s) in the mmicgezasnt of the Property; (ix) ouly the Revocable Trust
Settlor(s) hold the power f revocation over the Revocale Trust: and (x) the Revocable Trust Trustee(s)havé
not been votified of the existence or assertion of any lien, srirnbrance or claim against any beneficial irfferest
in, or teansfer of all or any Iportion of any beneficial interest in or Zawers of direction over the Revocable Trust
Trustee(s) or the Revocabld Trust, as the case may be, or power o1 x7 vasation over the Revocable Trust, I}

2. NOTICE OF CHANGES T0 REVOCABLE TRUST AN TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BO'(H; NOTICE OF CHANGE,OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCARLY. T7.(ST. o

The Revocable Trust Trustae(s) shall provide titnely notice to Lender promptly unon notice or kno iédge
of any revocation or termjnation of the Revocable Trust, or of sny change in the Lolders of the powers of
direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, ¢. of any ¢hange iin the
holders of the power of rebocation over the Revocable Trust, or both, or of any change i ¢ “ustee(s) Of the
Revocable Trust (whether Such change is temporary or permanent), ot of any change in the ozcrpancy Bﬁ the
Property, or of any sale, transfer, assignment or other disposition (whether by operation of law or otharwisé) of
any beneficial interest in the Revocable Trust. li :

B. ADDITIONAL BORROWER(S). M

The tcrm "Borower! when used i the Security Instument shall refer to the Revocable Tru 1 the
Revocable Trust Trustee(s) and the Revocable Trust Seidor(s), jointly and severally, Bach party signing this
Rider below (whether b); accepting and agreeing to tho terme and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or|both)
covenants and agroes that,|whether or not such party is named as "Borrower” on the first page of the Security
Instrument, each covenant! and agreement and undertaking of "Borrower” in the Security Instrument shall bé
such party's covenant and hgreerment and undentaking as "Borrower” and shall be enforceable by Lendet! as if
such party were nawved as ‘fBormwcf" in the Security Instrument. i

Inter Vivos Revocable Trl;st Rider E :
1372R-XX (11/07) Page 2 of 4

,
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C. TRANSFER og THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCA|

TRUST,
Uniform Covenant 18 of the Security Instrument is amaended to read as follows:

Transie of the Property or a Beneficlal Interest in Revocable Trost.

If, withors Lander's prior written consent, (i) all or any part of the Property or an jnterest in the Prope
sold or wansfener! o (i) tere is & sale, transfer, assignoent or other disposition of any beneficial interest

Revocable Trust, Teiaer may, at its option, recuire immediate payment in full of all sums secured bvl ﬂns
Security Instrument. -However, this option shel) not be exercised by Lender if exercise is pmh:blted. by

Applicable Law,

If Lender exercises tlim Cotrn-Lender shall give the Borrower notice of acceleration, The notice

which Borrower must pay all surs seured by this Security Instrument, If Botrower fails to pay these Sumsl

inter Vivos Revocable Trust Rider
1372R-XX (11/07) Page 3 of 4

I
t
o
|
¢
1
|

hall
provide a period of not less[ than 27 dave from the date the notice is given in accordance with Section 15 ‘dnlhin

Pﬂol'

:

i
i
.
;
|
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to the expiration of this perjod, Lender may invoke any remedies perrnitted by this Security Instrament without
further notice or demangd on Bornower, .

BY SIGNING BELOW, the Revocable Trust Tmstee(s} accepts and agrees to the terme and coveﬁm
& Revocable Trust Rider. |

contained 1:-40is Inter vam

Inter Vivos Revocable Trust Rider

1372R-XX (11/07)

|

(N
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w—

LV

IAN 'A. MACKENZIB

Trustee of the
THE MACKENZIE DECLARATION OF TRUST

under trud instrument dated  APRIL 10, 2006

for the-afit of
IAN A MACKENZIE

Wl i

‘ .

L\AC\ AM!\ L |

KENLTE I

s of the |
THE MACKENZIE DECLAFATION OF TRUST P .
.

under trust instrumentdated  APR1L 10, 2006 v
for the benefit of 3 \
ERIN J. MACKENZIE i' !
i

-Borﬁ)iwcr;
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