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MORTGAGE o

THIS MORTGAGE ("Security Instrumcnt™) fs-given on October 25, 1999 . . The mortgagor is
JARROD ODEN ~

{"Borrower™). This Security Instrument is given (o

PHF Gorporation, a California Gorporation ‘ )

which is organized and existing under the lawsof  CALIFORNIA , and whose
address is 17701 COWAN ST., STE 250
IRVINE, CA 92614 ¢“Lender™). Borrower owes Lender the principal sum of
Fifty-Two Thousand, Five Hundred and No/100 --------/-—tommcmmamecnax m—————————
-------------------- Dollars (US. 8 52,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sccurity [nstrumait £"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Novemosr 1, 2029 . This Security

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapi. 7 to protect the securily of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thissecurity Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property located in
COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:16-23-225-032 | C Iq ’?S{ :J

which has the address of 1528 SOUTH HOMAN AVENUE , CHICAGO {Street, City],
Illinois 60623 [Zip Code] ("Property Address”);

ILLINOJS - Single Family - FNMA/FHLMC UNIFORM

. ﬂ; INSTRUMENT Form 3014 9/90
nitialefl Jl/ Amended 12/93
@% H{IL} (s502).01 ) B B
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the Property
insurcd against loss by firc, hazards included within the term “"cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
pmmNmsmdmmanmmwlnmcwmanm&BmmwusmugwpmmmnmmcmmcmwmmcmmmnmdUmanUMM
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s sceurity would be Iessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 1l Borrower abandons the
Property, or docs rGt 2aswer within 30 days a notice from Lender that the insurance carricr has offered 10 settle a claim, then
Lender may collect the/insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
bymmSWMMHMUWumAﬁmMHmnmﬂmnmaTm3&mwpmmdMngnanmmwMngmm

Unless Lender and Betwower otherwise agrec in writing, any application of proceeds to principal shall not extend or posipone
ldemMOHMmmmwMﬂmﬂmhmdmmmmg@m1mdhnmmymummmdmummmmHm&qm%mm
21 the Property is acquired by Ledidér, Borrower's right to any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shaid pass to Lender to the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, csablish, and use the 2roperty as Borrower’s principal residence within sixty days after the cxccution of
ms%wmyMwmmmmmmmmmmmmomumdmﬁwamemmwu%mmWMHmMMcMQHmmmcwmmmnm
datc of occupancy, unless Lender otherwise agrees ip writing, which consent shall not be unrcasonably withheld, or unless
MMMMMMMMM%MMWMMMMWMBWWUSwmd&MWﬁwNMMSMLMm@MMMMMHWML
allow the Property to deteriorate, or commit wastc on the/Property. Borrower shall be in default if any forfeiture action or
mmww%wmmmmMmmmm&mb@mmmmLmMm;mdmmm@mmmmMmmhmmmMmMMmHWUWW
otherwisc maierially impair the lien created by this Security Insturiert or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing theasucn or proceeding 1o be dismisscd with a ruiing that, in
Lender’s good faith determination, precludes forfeiture of the Borrower s/inicrest in the Property or other matcrial impairment of
mCMnummﬂme&wmyMWmmmmememmWhMmaPmmmwmmMmbﬁnmmmﬂBmwwmdmmym
loan application process, gave materially false or inaccurate information or stat:merts to Lender (or failed 1o provide Lender with
any material information) in connection with the loan cvidenced by the Note, ipstuding, but not limited 1o, representalions
mmamwBmmwu%mwmmyMmcﬁmuwmammWMKmmm&HmB&mﬁyhmmmuﬁmahwmmmBmmmx
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Preyiciiy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails 10 perform the covenaris and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s righ's in the Property {(such as a
pmmmmgmbmhmmypmMWJmammmMMHmRMﬁMCmmCMWWMWmnm@MMMLmmmexmwdomdmy
for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. LendCr’s actions may include
paying any sums sccured by a licn which has priority over this Security Instrument, appearing in COUr, paying reasonable
attorncys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower-secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [f Lender required mortgage insurance as a condition of making the loan sccured by this Sceurity
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or gfased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. I:%%ve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Sccurity
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibitcd by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrowgr,

18. Borrower’s Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to have
cnforccment of this Security [nstrument discontinued al any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Sccurily Instrument. Those conditions are that Borrowcr: (a) pays Lender all
sums which then wouls be due under this Sccurity Instrument and the Note as if no acccleration had occurred; (b) cures any
defauli of any other ceverants or agrecments; (¢) pays. all expenses incurred in enforcing this Security Insirument, including, but
not limited to, reasonable.2iemeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien-of this
Sccurity Instrument, Lender’s wights in the Property and Borrower’s obligation to pay the sums sccured by this Sccurity
Instrument shall continue uncranzed. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective 25 i no acecleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times withaat prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer™) that collects monthly payvments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a‘sa'e of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with p2i2zraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information requircd by applicable law.

20. Hazardous Substances. Borrower shall not cause or peimit the presence, use, disposal, storage, or reicase of any
Hazardous Substances on or in the Property, Borrower shall not do/ner allow anyonc else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentzncis shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally Zecognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writicn notice of any investigation| claur, demand, lawsuit or other action by any
governmental or regulatory agency or privatc parly involving the Property and any” Marardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any guveinimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necissary, Borrower shall promptly take all
nceessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toyic or hazardous substances by
Environmental Law and the following subsiances: gasoline, keroscne, other flammable or toxiz’ sciroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioazure materials. As used in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Propdrty is located that relate
10 health, safcty or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includin
limited to, reasonable attorneys’ fees and costs of title evidence.
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THE SOUTH 1/2 OF LOT 6 IN THE NORTH 1/4 OF LOT 7 IN BLOCK 8, IN GRANT' S
ADDITION BEING A SUBDIVISION QOF THE SOUTHWEST 1/4 OF THE NORTHEZST 1/4 CF
SECTION 23, TOWNSEIP 39 NORTH, RANGE 13 EAST OF THE TEIRD PRINCIPAL
MERIDIAN, IN C20OK COUNTY, ILLINCIS.
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