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SUBORDINATION AGREEMENT

Notice: This subordination sgreement results in your security interest in the property becoming subject to and of lower
priority than the lien of soric-iter or later security instrument.

THIS AGREEMENT, made this 9" day of September, 2008, by, AmericaUnited Bank & Trust Company USA, not
personally, but solely as Trustee under Trust Agreement Dated January 7, 2003 and known as Trust # 102-1423, owner of
the land hereinafter described and hereiiafier referred to as "Owner", and SSI — Sam Lorenzo LLC, present owner and

WITNESSETH

holder of the mortgages and notes first hereinafter Cescribed and hereinafter referred to as "Creditor”; 6/ '

THAT WHEREAS, Owner did execute two (2) mortgages dated July 20, 2007 and November 7, 2007 covering:

ADDRESS: 1701 N. 33" Avenue
Melrose Park, IL 60160

COUNTY: COOK TOWNSHIP: 3% North
More particularly described in the deed recorded in the office for recording as follows:
See Exhibit A

to secure two (2) notes in the amount of $125,000 and $50,000 dated July 20, 2007 and November 7, 2007 in favor of
Creditor, which mortgage was recorded in the county of Cook on August 28, 2007 and Novembez- 19, 2007 as Document
Nos. 074049049 and 0732355103 on the Official Records of said county and is now owned and hel4 by Creditor (hereinafter
referred to as Creditor's mortgage); and

WHEREAS, Owner has executed or is about to execute a mortgage and note in the amount of $165,498.05 dated September
9, 2008, in favor of AmericaUnited Bank & Trust Company USA, hereinafter referred to as "Lender", payable with interest
and upon the terms and conditions described therein, which mortgage is to be recorded concurrently herewith (hereinafter
referred to as "the Lender's mortgage"); and

WHEREAS, it is the intent of the parties hereto that Creditor's mortgage be made subject and subordinate to the Lender's
mortgage;

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to carry out the intent and desire of
the parties hereto, it is hereby declared, understood and agreed that said mortgage securing said note in favor of Lender shall
be and remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of
Creditor's mortgage.
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Creditor declares and acknowledges that it hereby intentionally waives, relinquishes and subordinates the priority and
superiority of the lien or charge of Creditor's mortgage in favor of the lien or charge upon said land of the Lender's mortgage
and that Creditor understands that in reliance upon and in consideration of, this waiver, relinquishment and subordination, a
loan will be made which would not have been made but for said reliance upon this waiver, relinquishment and subofdination.

Creditor further declares that an endorsement has been placed on the note secured by the mortgage first above mentioned,
showing the existence and effect of this agreement,

NOTICE: This subordination agreement contains a provision which allows the person obligated on your real property
security to obtain a loan a portion of which may be expended for other purposes than improvement of the land.

IN WITNESS THERFOI, Owners and Creditor have executed this Agreement.

AmericaUnited Bank & In:st. Company USA, not
personally, but solely as Trustee urder Trust Agreement
Dated January 7, 2003 and known as [ ust # 102-1423 _
This instrument is executed b

! ‘ AMERICA UNIT.
AND TRUST COMPANY USA =D BANK
. ’ > i ot personal

By: %% W //f ;0 Iz“fs’:(ee as aforesaid. All covenants ang co,xdbig:c)f]g,te,y o
7 Assistgat T Fammed hereundar by AMERICA UNITED BANT Lus

7/ Assisigat I UST COMPANY'USA are undertaken by it solg P
Attest: nggﬁst@esisaﬁfgéiﬁ'f,?”g not individually and nOB}é‘/l%%nal
AMERICA UNITED BANK AN SRorceable against

Assistant Secrefary st en
wo by reason of any of the MPANY USA
OFFICIAL SEA. representations, or wa rrcaon\ic?:: Qésmifﬁi%r?ﬁ ?rt\fs instrum-ni
FOR OWNER: CORLISS L MIODUSZEW sKi
NOTARY PUBLIC - STATE OF IL.™0%S
COUNTY OF COOK

The foregoing instrument was acknowledged before me this J T4 day of [‘/ ovember 2008, by and, Owners of the

land herein described. )
c - l
£ )
/ Notary<Pubh
My Commission Expires: O ﬂl/ [ ;7: / 0 7

SSI -~ Sam Lorenzo LLC

By: § ~ I
3 OFFICIAL SEAL §
NOTJE;\NEEN DBERKOWITZ ~ § -
Y PUBLIC - STATE OF IL

FOR SUBORDINATOR: g MYCOMMISSION EXPIRES:&IL;;JI?;S 5
STATE OF ILLINOIS o
COUNTY OF COOK i
The foregoing instrument was acknowledged before me this 9~ day of MM 2008, as of
SS1 - Lorenzo LLC )

ﬁotary Public

My Commission Expires:m
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Exhibit “A”

Legal Description

LOT 17 (EXCEPT THE NORTH 85.0 FEET AND EXCEPT THE EAST 160.0 FEET THEREOF)
IN ALCAN INDUSTRIAL PARK, A SUBDIVISION OF PART OF THE NORTHEAST 4
SOUTH OF THE INDIAN BOUNDARY LINE OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 13, 1963 AS DOCUMENT
18882826, IN COOK COUNTY, ILLINOIS.

Common Address
1701 N. 33 Ave,
Melrose Park, II. 61160

P.LN.
15-04-203-029-0000




