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Loan Number: 0602200351 MORTGAGE  First Amexri an Title
MIN:“1001132-0602200351-6 ”ﬂ"“#l__:il?zglﬂ.

DEFINI 0w K/) 4 3 4

Words used in nlur’2 scetions of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. ‘Ceraiy: rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument® r:2us this document, which isdated ~ JANUARY 23, 2009 , together
with all Ridets to this docum.ut '

(B) "Borrower"is POOTHAKAI™TL M ABRAHAM AND ROSAMMA ABRAHAM JOINT
TENANTS

Borrower is the mortgagor under this Security Ins*.uvient.

(C) "MERS"' is Mongage Electronic Registrati sy Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors arJacsigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the aws oJ Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tol. (888) 679-M".RS

@) "Lender"is PROFESSIONAL MORTGAGE PIrTNFRS, INC.

Lender is a ILLINOIS CORPORATICN organized
and existing under the laws of ILLINOIS .
Lender's addressis 2626 WARRENVILLE ROAD, SUITE.Z0¢, DOWNERS GROVE,
ILLINOIS 60515

(E) "Note"” means the promissory note signed by Borrower and dated  JANUARY /<3, 2009

The Note states that Borrower owes Lender SIXTY-THREE THOUSAND SEVEN :IUNDRED
FIFTY AND 00/100 Dollars (U.S.$ 63,750.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt it ful)-mot later than
FEBRUARY 1, 2039 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the ” roputty.”

ILLINOIS--Single Family—Fannis Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERNTNIS 500-649-1852
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 7 Planned Unit Development Rider
[3 Balloon Rider [ Biweekly Payment Rider

{X) 1-4 Family Rider [0 Second Home Rider

() Condominium Rider 3 Other(s) [specify)

(M "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, pon-appealable judicial
opiriins.

"y " .ommunity Association Dues, Fees, and Assessments” means all dues, fees, asseszments and other charges
that ar miposed on Borrower or the Propenty by a condominivm association, homeowners association or similar
organiza’ion,

(K) "Elecav.arc Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar payc. wwnent, which is initiated through an electronic terminal, telephonic instrament, computer, or
magnetic tape 50 5 « >vder, instruct, or authorize a financial instiration to debit or credit an account, Such term
includes, but is not eV 1o, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfess, an2 automated clearinghouse transfers.

(L) "Escrow Items” means th-cs items that are described in Section 3.

M) "Miscellaneous Proceed:" r.e & any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance pcocecd= naid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) conde anatic n or other iaking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misreprese=‘atizas of, or omissions as 1o, the value and/or condition of the Property.
@) "Mortgage Insurance® means insuran-e r zo*=cting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly ‘schr Jr’¢d amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Secur’sy Istrument.

(P) "RESPA® means the Real Estate Scttlement Procedr:cs-Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they ‘night se amended from time to time, or any additional or
successor legislation or regulation that governs the same su’jec) matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imy.2oe” m regard to a "federslly related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage lo-ii nader RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taker ¢i to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secrity Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrwment secires to Lender: (i) the repayment of the Loan, and all renewals, ¢e1ivions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Secunsy riawrent and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 1 MERS (solely as nominee for . <ze~ and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property .ocat/d in the

COUNTY of COOK
§Type of Recording Jurisdiction) [Nasoe of Resording Jurisdiction]
ILLINOIS-Singls Family-Fannia Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic ERerrns 8006451302
Form 3014 1/04 Page 2 of 14 www.docmaglc.com
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LOT 8 IN BLOCK 5 IN MIDLAND DEVELOPMENT COMPANY’S NORTHLAKE
“VILLAGE, BEING A SUBDIVISION IN THE NORTH 1/2 OF THE NORTHWEST
1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.: 15-05-110-008

which currently has the address of 123 S. DODD
[Street)
NORTHLAKE ,Mlinois 60164  (“Property Address”):
ICay) {Zip Cotel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
~gpvet nances, and fixtares now or hereafter a part of the property. All replacements and additions shall also be
covereL Ly this Security Instrument. All of the foregoing is referred to in this Sccurity Instramsnt as the "Property."
Borrowr ut derstands and agrees that MERS hokds only legal title 10 the intexests granted by Borrower in this Security
Instrameis, Yar, if necessary to comply with law or custom, MERS (as nomines for Lender and Lender's successors
and assigris) ke o right: 10 exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Propery;: ond to take any action required of Lender inchoding, but not limited to, releasing and canceling
this Security Instruner,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
1o mortgage, grant and convev-+he Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranss aid v} cfend generally the title to the Property against all claims and dsmands, subject
to any cncumbrances of record.

THIS SECURITY INSTRUMEY' [ cor \bines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to cou-*itric.a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowcr ar J Vonder covenant and agree as follows:

1. PaymentefPrincipal, Interest, Escrow i s, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intercst on, the debt evioced by the Notc and any prepayment charges and late
charges due under the Note. Borrower shall also pay fu. s for Escrow Items pursvant to Section 3. Payments due
under the Note and this Security Instrument shall be maae m i.S. cumrency. However, if any check or other
instrament received by Lender as payment under the Note or tiis Secority Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due unde. %, Mate and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (U} wiun# order; (c) centified check, bank check,
treasurer's check or cashier’s check, provided any snch check is drawn upn 51 institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Tro_srer.

Payments are deemed received by Lender when received at the location desi natex in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to biiry: tie Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan cusrent, witov: szeiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futvr tut Lender is not
obligated 10 apply such payments at the time such payments are accepted. If each Periodic Pay:nent i~ applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold sucl wyapplied fands
until Borrower makes payment to bring the Loan curzent. If Borrower does not do so within 2 reasonable pexiad of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such fic:ds will ke
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or Ziapx
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note apd this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. :

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounis due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent thal, each payment can be paid in full. To the extent that
any excess exists after the paymen is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges dve. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance procesds, or Miscellansous Proceeds to principal due under the Note
shal’ not extend or postpone the due date, or change the amount, of the Periodic Payments.

3 Funds for Escrow Mems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, v.iil the Note is paid in full, a swe (the "Funds”) to provide for payment of amounts due for: (s) taxes and
assessmy s nd other iterns which can attain priority over this Security Instrument as a lien or encumbrance on the
Property, (o) iesehold payments or ground rents on the Property, if any; (c) premivms for any and all insurarce
required by Lawyervnder Section S; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lisv o1 payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are callcd *Focrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Assoc:ation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duss, fecs and
assessments shall be an tiserow Tem. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this Section. Borrowec sh.d' gay Lender the Funds for Escrow Items unless Lender waives Bomrower's
obligation to pay the Funds for ar; or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Bscrow Items at ar/ time, Any such waiver may only be in writing. In the evens of such waiver,
Bomrower shall pay directly, when and ‘vhere rayable, the amounts dus for any Escrow Items for which payment of
Funds has been waived by Lender and, if 1'2nd' r requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. ‘gor owsr's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant ar zgreement contained in this Security Instrament, as the phrase
“covenant and agreement” is used in Section 9. If Bomow-= s obligated to pay Escrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for ac Bscro # Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligaics ridiar Section 9 to repay to Lender any such amouat.
Lender may revoke the waiver as to any or all Bscrow Items at ar; t*ne by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Fand., and in such amounis, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sutfiGie st to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum awe =i a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and res onavle estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a feder »zeixy, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or i a7 Bederal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified up’<r RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmmally analyzing the cscrow ar court, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Londer to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on th.c rinds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can # gres
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in writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an
anoual acconnting of the Funds as required by RESPA.

If shere is a surplus of Punds held in escrow, as defined under RBSPA, Lender shall sccount to Borrower for
the excess fonds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bortower shall pay to Lender the amount necessary to make
up the shortage in accordance with RBSPA, but in no more than 12 monthly payments. If there is & doficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurent, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propesty which can attain priority over this Security Instrument, leaschold paymenis or ground rents on the
Propenty, if any, and Commmnity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Bozrower:
(a) 7grees in writing to the payment of the obligation secured by the Lien in a manner acceptable to Lender, bat only
¢5 iow;, as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforc/ent of the tien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while thise 1:roceedings are pending, but only until such proceedings are concladed; or (c) secures from the holder
of the bien ri zgreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender
determines - -¢y-vaxt of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Burrawer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy #.e lien or take one or more of the actions set forth above in this Section 4.

Lender may require/8ez:oWer (o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection vi*h this Loan.

5. Property Insaranc, 7o uwer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by £ire, hazards inchuded within the term “extended coverage,” and any other hazards
inchuding, but not limited to, eanthque ces ar 3 floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including \=dv=iihle levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentence. c»< change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subje ct to L~ader's right to disspprove Borrower's choice, which right shall
10t be exercised unreasonably. Lender may requir- ¢ Grrower to pay, in connection with this Loan, either: (a) & one-
time charge for flood zone determination, certification and wscking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent cl arges vach time remappings or similar changes occur which
reasopably might affect such determination or certification. Zorx>wer shall also be responsible for the peyment of
any fees imposed by the Federal Emergency Management Agezy in comection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above /wc-uder may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation (o y archase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might o+ #gat not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or "iabily'y and might provids greater
or lesser coverage than was previously in effect. Borrower acknowledges that the ~ost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtc<1. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Secor s Jastrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payablr with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to T.e.aer’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee arZi0: 93 an
additional Joss payee. Lender shall have the right to hold the policies and reewal certificates. If Lendet regrures,
Borrower shall promply give to Lender all receipts of paid premivms and renewal notices. 1f Borrower obta aiy
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form of insuzance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigages and/or as an additional loss
payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the wnderlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's secutity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
tequired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrwment, whether or not thendue, with the excess, if any, paid
to Boirower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related Luiters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 15 seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is giveis. 'n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to LexZar (o) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts vnpaid
under the Note o this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiuins ran! by Borrower) wader all insurance policies covering the Property, insofar as such rights
are applicable to the coverass-of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unp=‘d under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borro ver/sb:3 occupy, establish, and use the Property as Borrower's principal residence
within 60 days afer the execution <1 this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after 1he date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withlis!d, r=vinless extenpating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Pre tect or of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property ‘v dcieriorate or commit waste on the Property. Whether or not
Borower is residing in the Property, Borrower shall maj~iain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. (Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall pruir,y, repair the Property if damaged to avoid forther
deterioration or damage. If insurance or condemmation proceeas <ee paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or 1>si71rg the Property only if Lender has 1eleased
proceeds for such purposes. Lender may disburse proceeds for the regair a~d restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance o cor demnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's ohts ;<ion for the completion of such repair
of restoration. :

Lender ot its agent may make reasonable entries upon and inspections of the P1voerty - 1f it has reaconable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Forcower notice at the time
of or prior to such an interior inspection specifying such reasonable ceuse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan < ~plication process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower's knowle Ige o= conscnt gave
materially false, misleading, or imaccurate information or statements 10 Lender (or failed to provid Lender with
material information) in commection with the Loan. Material representations include, but are not lirated to,
representations concerning Botrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Propexty and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condenmation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Boxrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate fo protect Lender's interest in the
Property and rights under this Secarity Instrument, inctuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actiops can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board wp doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have 10 do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounss disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts chall bear interest at the Note rate from the date of disbursement and shall be
Prsoble with such interest, wpon notice from Lender to Borrower requesting payment.

If &is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower sha'l not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower cus™. uot, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fez 1312 12-the Property, the leasehold and the fee title shall not merge wnless Lender agrees to the merger
in writing.

10. Mortgage ms’.couce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums 1¢ gv*:ed to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by I ander ceases to be available from the mortgage insurer that previously provided such
insnrance and Borrower was 13quie? i> make separately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, at a cos’ subs antially equivalent to the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate nottooge insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrow.r shall contimie to pay to Lender the amount of the separately designated
payments that were due when the insurance cov rag . ¢zased to be ineffect. Lender will accept, use and retain these
payments as a non-refandable Joss reserve in liew of iv”vivgage Insurance. Such loss reserve shall be pon-refundable,
notwithstanding the fact that the Loan is ultimately pa.d in £:3i; and Lender shall not be required to pay Borrower any
interest or carnings on such Joss reserve. Lender can no k nger require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requir’s) wovided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separatel; Zzsignated payments toward the preminms for
Mortgage Insurance. If Lender required Mortgage Insurance as a co=.aj*on of making the Loan and Borrower was
required to make separately designated payments toward the premiugs for #-rigage Insurance, Borrower shall pay
the premiums required to mainiain Mortgage Insurance in effect, or to previd.. a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any wr *ien agreement between Borrower and
Lender providing for such termination or unti) termination is required by Applicat’c Lav. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or auy entity that purchases the Note) fri ruiain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsvrince,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time ‘and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemens are ~n terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrienents. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgap . msorer
may have available (which may include fands obtained from Mortgage Insurance preminms).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the faregoing, may receive (directly or indirectly) amounts that derive fiom (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
*captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terns of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if @ »v stomation or repadr is economically feasible and Lender's security is not lessened. During such repair and
restors’ oi period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportur.ty 1> inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspecara hall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a seriss ~f pr5ress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires intores. 1 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on rach Miscellancous Proceeds. If the restoration of repair is not economically feasible or
Lender’s sccurity would b, le<sened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or uot then /ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provid d fr i~ Section 2.

In the event of a total taking destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Se arity Instrament, whether or not then due, with the excess, if any, paid to
Botrower.

In the event of a partial taking, destnictic s, or loss in valve of the Property in which the fair market value of
the Property immediately before the partial takiyg, ¢ »e*-action, or loss in value is equal to or greater than the amonnt
of the sums secured by this Security [nstrument my.-Jiately before the partial taking, destruction, ot loss in value,
unless Borrower and Lender otherwise agree in writing, the suns secured by this Security Instrament shall be reduced
by the amount of the Miscellaneous Proceeds mmltiplied 1y the .ollowing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or }:3s in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or i2ss * valus. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value ~f Zae Property in which the fair market value of
the Property immediately before the partial taking, destruction, or locs i velue is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vafv, valess Borrower and Lender otherwise
agree in writing, the Miscellaneous Procesds shall be applied to the sums secyzu by this Security Instrument whether
or not the sums are then due.

If the Property is abaudoned by Borrower, or if, after notice by Lendar to Bor.ower .t the Opposing Party (as
defined in the next semtence) offers 10 make an award to seftle a claim for damages, 3o vover fails to respond to
Lender within 30 days after the date the notice is given, Lender is anthorized to collect s apiy the Miscellaneous
Proceeds either to restotation or repair of the Propesty or o the sums secured by this Security *~=t=ument, wWhether
or pot then due. "Opposing Party” means the third party that owes Borrower Miscellancous P1oceer’s or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, ip Lenler's
judgment, conld result in forfeiture of the Property or other material impairment of Lender's interest n the Pror a1ty
or xights under this Security Instrument. Borrower can cure sucha defanlt and, if acceleration has occurred, reipziate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other material impairmens of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impeirment of Lender's intsrest in the Propesty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instroment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Enterest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boumd. Borrower covenants and agrees
that Norrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
J-swur ent but does not execute the Note (a "co-signer®): (a) is co-signing this Security Instrument only to mortgage,
grant ».a3 convey the co-signer's inteest in the Property under the terms of this Security ustrument; (b) is not
personal’y oligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower car. ag ee 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumen. o:-4ie 2vote without the co-signer's consent.

Subject to the peovisions of Section 18, any Successor in Interest of Borrower who asstmes Bomower's
obligations under this $-curity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Se v~y Instrument. Borrower shall ot be released from Borrower's obligations and liability
under this Security Instrument v=!ess Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bin (ev.ce; ¢ as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender'may charge Borrower fees for services performed in connection with Borrower's
Qefavit, for the purpose of protecting Lends r's interest in the Property and rights under this Security Instrument,
including, but not limited to, attarneys fess.;roperty inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Securiiy Irstrment to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Le/ider m#y not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxir.mm Jrz charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecte(. in ccanection with the Loan exceed the permitted limils,
then: (a) any such loan charge shall be reduced by the amouay e ossary to reduce the charge to the permitted Limit;
and (b) any sums already collected from Borrower which excoe’ad permitted timits will be refonded to Borrower.
Lender may choose to make this refund by reducing the principal ¢ wer arder the Note or by making a direct payment
to Borrower. If a refond reduces principal, the reduction will be ees.e9. as a partial prepayment without any
prepayment charge (whether or not 8 prepeyment charge is provided for veite: the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waive -/ any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tl.is Secrity Instrament must be in
writing. Any notice to Borrower in connection with this Security Instrament shall be e~ used to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's noiine a/?deess if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers ualess Applicable L7~ expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a svhstitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report achange < audress
through that specified procedure. There may be only one designated notice address vnder this Security | ustry aent
atany one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to LenZer’s
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address stated herein valess Lender has designated another address by notice to Bosrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspordling requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security lnstroment shall be governed by
federal law and ths law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties {o agree by contract or it might be silent, but such silence ghall not be
construed as a prohibition against agreement by contract, In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Securify Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the P.overty” means any legal or bepeficial interest in the Property, including, but not limited to, those beneficial
iriex=st transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of whir’. i the transfer of title by Borrower at a future date to a purchaser.

If 2's or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural pe;-0 aud a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender ma; roqars iomediate payment in full of all sums secured by this Security Instrument. However, this option
ghall not be exerviseu ¥z Lender if such exercise is prohibited by Applicable Law.

If Lender exercises uss option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 59 ¢avz from the date the notice is given inaccordance with Section 15 within which Borrower
mst pay all sums secured by thi~ Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke apy’ 1v-u2dies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinsts (e Af ir Acceleration, If Borrower meets certain conditions, Botrower shall
have the right to have enforcement of thi=-Security Instrumens discontinued at any time prior to the carliest of: (a)
five days before sale of the Property pursuont .o Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminatio: . of "o .ower's right to reinstate; or (c) eniry of a judgment enforcing
this Security Instrament. Those conditions are the’ 1 urrower: (a) pays Lender all sums which then would be dus
under this Security Instrument and the Note as if no acce’<suiion had ocourred; (b) cures any default of any other
covenanis or agreements; (¢) pays all expenses incurred .u enfurcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection ana vafus tion fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under iLis Zecurity Instrament; and (d) takes such action as
Lender may reasonably require to asswre that Lender's interest i»lor*Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Gecr. it Tostrument, shall contimue unchanged
unless as otherwise provided nnder Applicable Law. Lender may require ¢ at Forrower pay such reinstatement sums
and expenses in onc or more of the following forms, as selected by Lende::«) cash: (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is Jraw:) upon an institution whose
deposits are insured by a federal agency, instrumentality or ensity; or (d) Electronjs” Funds Transfer. Upon
reinstatement by Borrower, this Security Instrament and obligations secured hereby shiul (cmin fully effective as if
1o acceleration had occurred. However, this right to reinstate shall not apply in the case of accelervaun under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partia’ -=zreot in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borriwer A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due w der the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this security
Instroment, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelatec to e}
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which ‘il

ILLINOIS--Single Famiy--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €00 200049-1962
Form 3014 1/01 Page 10 of 14 www. docmagic.com




0904140008 Page: 12 0f 19

UNOFFICIAL COPY

state the name and address of the new Loan Sexvicer, the addsess to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaset of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Sexvicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined 1o any judicial action (as cither an individual
litigant or the memiber of a class) that arises from the other party's actions puzsuaat to this Security Instromens or that
alleges that the other party has breached any provision of, or any doty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which miust elapss before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances" are those substances
defird as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gsolin’, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
‘materi?’s containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and/aws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection;
(¢) "Bavirop-ien‘al Cleanup” includes any respomse action, remedial action, or removal action, as defined in
Environmeatl i< w; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an f-vironmental Cleamp,

Borrower shali no# Carse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any }1s7<rdous Substances, on or in the Property. Borrower shall not do, nor allow nyone else
to do, anything affecting the P-cverty (a) that is in violation of any Envitormental Law, (b) which creates an
Bnvironmental Condition, or (¢) 7", due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects t'ic value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Propery of : mall quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential nses-and to maintenance of the Property (inchuding, bt ot limited to,
hazardous substances in consumer products,.

Borrower shall promptly give Lender wri'ten '.0t’e of (a) any investigation, claim, demand, lawsuit or other
actionby any governmental or regulatory agency or 72w party involving the Property and any Hazardous Substance
or Environmenta} Law of which Borrower has actual Lnowl 252 (b) any Environmenial Condition, including but pot
limited to, any spilling, leaking, discharge, release or t1 reat of release of any Hazardous Substance, and (c) any
condition caused by the presence, nse or release of a HazarGors Sibstance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmens? o regulatary authority, or any private party, that
any temoval or other remediation of any Hazardous Substance af ‘sctias the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envircame ar! Law, Nothing berein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenar. ana sgree as follows:

22, Aoceleration; Remedies. Lender shall give notice to Borrower Lvior - acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but ne’ p-ox to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) e 9-230%%; (b) the action
required to cure the default; (O) a date, not less than 30 days from the date the notice is giv:~ ¢> Rorrower, by
which the default must be cured; and (d) that failure to cure the default on or before the d: te sp2cified in the
notice may result in acoeleration of the sums secured by this Security Instrument, forecloswy vy judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reins?.e »fter
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or . uy ¢/se=
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date speciies
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in the notice, Lender at its option may require immediate payment in full of all snms secured by this Security
Instrument without further demand and may forectose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but vot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower chall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower herebry releases and waives all rights
under and by virtue of the Nllinois homestead exemption Iaws.

25. Flacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Len/s1's agreement. If Lender purchases insurance for the coflateral, Borrower will be responsible for the costs of
tha2 ins arance, including interest and any other charges Eender may impose in connection with the placement of the
insurar.%, until the effective date of the cancellation or expmuon of the imsurance. The costs of the insurance may
be adde¢’ o Yorrower's total cutstanding balance or obhgntlon The costs of the insurance may be more than the cost
of insuracie Tosrower may be able to obtain on its own.
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BY SIGNING BELOW, Bonrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

JMWMW‘?M 76%/7?% oo

POOTHAKALLIL M ABRAHAM -Borrower ROSAMMA ‘BﬁAHAM Borrower
(Seal) (Seal)
-Borrower -Borrower
A S (Seal) (Seal)
-Borrower ~Borrower
Witness: Wit sess
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[Space Below This Line For Ack ded 1)

State of fllinois

Couniy of -COOK.

The foregoing instrament was acknowledged before me this 1-23-2009

by _POOTHAKALLIL M ABRAHAM AND ROSAMMA ABRAHAM

%M/l/

Signatuse of Person Taking Acknowledgment

Title

Serial Number, if any
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LEGAL DESCRIPTION

Legal Description: LOT 8 IN BLOCK 5 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE, BEING A

SUBDIVISION IN THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Permanent Index #'s: 15-05-110-008

Property Address: 123 S. Dodd, Northlake, Illinois 60164
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Loan Number: 0602200351

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of JANUARY, 2009
mdmxmorpomtedmtonndshallbedeemedtoamendandsnpp]ememthe Mortgage, Deed of Trust, or
Security Deed (the Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROFESSTIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

123 8. DODD, NORTHLAKE, ILLINOIS 60164
{Propesty Address)

1-4 FAMILY COVENANTS. Inaddition to the covenants and agreements made in the Security
Tnstrament, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
1t225 now or hereafter attached to the Property to the extent they are fixtures are added 1o the
2 erty description, and shall also constitute the Property covered by the Security Instrament:
buil iy materials, appliances and goods of every namure whatsoever now or hereafter located
in, on, or vid, or intended to be used in connection with the Property, including, but not
limited toj thr se for the purposes of supplying or distrilmting beating, cooling, electricity, gas,
water, air'z light, fire prevention and extinguishing apparatus, security and access control
apparatus, plum}ing’ bath mbs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwush rs, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, c.tans and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, 111 of which, inctuding replacements and additions thereto, shall be
deemed to be and remain a part of {12 Property covered by the Security Instrument. All of the
foregoing together with the Propeity i‘sscribed in the Security [nstrument (or the leasehold
estate if the Security Instrament is o a '2asshold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.®

B. USE OF PROPERTY; COMPLIAMCE WITH LAW. Borrower shall not seek,
agree to o1 make a change in the use of the Properv ~. i3 zoning classification, unless Lender
has agreed in writing to the change. Borrower sliall comply with all laws, ordinances,
regulations and requirements of any governmental body ~ypl :able to the Property.

C. SUBORDINATE LIENS. Bxcept as permitted by fe 4~c<i law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected agair< uss Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insnranc: ayainst rent loss
in addition to the other hazards for which insurance is required by Section §.

MULTISTATE 1-4 FAMILY RIDER Dochagic €ROITIS 200045-17.2
Fannie Mae/Froddie Mac UNIFORM INSTRUMENT www, docmagic.com:
Form 3170 1/01 Page 1 of 3




o UNOFFICIAL COPY

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Propesty and all security deposits made in connsction
with Jeases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
Asnsed in this paragraph G, the word “}ease” shall mean "subleass” if the Security Instrament
is on a leasehold. '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absotutely and unconditionally assigns and transfers to Lender
all the rents and revemiss ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
Yowever, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
sefanlt pursuant to Section 22 of the Security Instrument and (i) Lender has given notice to the
«en i(s) that the Renss are 1o be paid to Lender or Lender's agent. This assignment of Rents
cone s an absolute assignment and not an assignment for additional security only.

Ir'Lriade= gives notice of default to Borrower: (i) all Rents received by Borrower shall be

held by Beiroser as trustee for the benefit of Leader only, to be applied to the sums secured
by the Secv:y Instrument; (i) Lender shall be entifled to collect and receive all of the Rents
of the Property; (il1) borrower agrees that each tenant of the Property shall pay all Rents due
‘ and unpaid to Lendor < Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provid s utherwise, all Rents collected by Lender or Lender's agents shall
be applied first to the cost. of taking control of and managing the Property and collecting the
l Rents, including, but not limitd &, atiorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance cuas . mAlrance premiums, taxes, assessments and other charges
‘ onthe Property, and then to the sum>ze7.red by the Security Instrument; (v) Lender, Lender's
' agents or any judicially appointed recej ver shall be Liable to account for only those Rents
actually received; and (vi) Lender shall be entitisd to have a receiver appointed to take
possession of and mansage the Property and 2allen she Rents and profits derived from the
1 Property without any showing as to the inadequacy o/ hs Property as security.

If the Rents of the Property are not sufficient to (ove. the costs of taking contro] of and
managing the Property and of collecting the Rents any findi expendsd by Lender for such
purposes shall become indebtedness of Borrower to Lender c2cr.e by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed a7, prior assignment of
the Rents and has not performed, and will not perform, any act that wot ld pre veat Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not b recared to enter
upon, take control of or maintain the Property before or after giving notice of d7ault to
Borrower, However, Lender, or Lender's agents or a judicially appointed rectives, 11ay <o so
at any time when a default occurs, Amy application of Rents shall not cure or waive any de avlt
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Propexty
shall terminate when all the sums secured by the Security Instroment are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an imerest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrament.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Pamily Rider.

MMMWM

,op--:m KALLIL M -Borrower ROSAMMA ABRAHAM -Borrower

Z, (Seal) (Seal)

-Bommower -Bommower

(Seal) - (Seal)

-Borrower -Borrower
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